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. THIS TRUST DEED, made #hs BER dayof . ostober T
AL, G CORBIN and T, MARIE CORBIN, busband gnd wiis

it s oS e 88 kéi‘a’nibbr‘.fwyi'lliahﬁ ,‘C-‘:{gnong‘.v I as trustee, and T
FIRST ‘FEDERAL: SAVINGS AND LOAN “ASSOCIATION -of Klamath, Falls, Cregon, ‘8 c};rpci'aﬁoh ‘organized . and existing

" under: the- taws f:{"ihye United States, o5 beneficiary: - "~ SR e
o . The grantor ‘irr‘e,vo‘t‘:ably grants, ‘ ba‘rg‘air'\‘s.’ sells and:.-:ionvay:s; 1o the’ ﬁfus*eé. in trust, with power - of sale, the: preporty
in’ Klamath County, Oregon, described asi® ST . T e e

The East % of Government Lot 1, Section 2, Township 35 south,’
Range & Dast;” of the Willamette ‘Meridian, according to the
offigialﬁglq{:‘ther‘feyoff' on £ile in the office of the County
clerk of Klamath Countyy Oregon. C oo "

o

(wh';cl}q‘s‘aid} dveks‘cribéd“rea‘ly'propeﬂy;is not-currently used for. agricultural.(’tiinbeffor‘ grazing ‘purpqses.u' :

“together ‘with ‘c‘!‘lbhnd“ singulat. the ‘appurtena s ‘tonsmonts,  horeditaments, rents, issues, profits;; water, righs, ' easermonts -or privileges now. of
“hersaftor:belonging. to, derived - from “or in anywiso appertaining o  the above described - promises’ and st plumbing; lighting.” heating,” venti-'"
£ iinc‘;."‘m ditioning, rofrigerating, watering and irrigation spparatus, oquipment and fixtures, together with all- awnings, ‘vanetian-blinds, floor
coyering. in_place ‘such s ‘woll-fo-wall carpating -and lincleum, shades and builtin appliances now’oy‘hor‘eaﬁar installod in.of used in connection’ " "
; ifﬁ.,ih_g ubpvé‘doécribﬁagi“prgmisbs. including all ‘interest {h.urein which ‘the grantor ha§ or: may m%mcmwm ?hg}mﬁljoq i “:8 ‘
performanco’ of esch agreemont of the grantor herein contained and- the payment. of the ‘sum o I—.}"’J]}Inﬁﬂ‘h DOLLARS.AND--NGA PR
$(4.2.75.3 Q4 ..00 )'Dpllars.jwiih interest thereon according o the' terms of.a promissory ..note of “cven date herowith, paysble ‘to the
iciary or order andthade by the grantor, priqcipel and 'n'varest‘haing'payablodn monthly instaliments ‘of $..4nS Al nlin, commencing.-
i This trdst “deed ! au-!bréher necd‘i"o the ‘bnyineni ‘of ‘such additlonal ‘money, - ncquislf!oxi “of-tne property by -the eneflclary. after ~default, any balnncc‘remnlnlnvu {n the -
.“If. wny, as may. bo.jonned hereafter by the beneficlary to the grantor or others  * :reserve:account shall. be.cred \ted to the indebtedness.: 1f any authorized - reserse account: |
- haviag an Interest in the above described dvropert{.-‘m mng-be ‘evidenced by a . for, taxes, nssessments,  nsurance premiums and other charges® 18- wot “sultlcient” at any”
!’ note-or motes, . 1f-the indebtedness. secure by this trust deed ia evidenced: by " time for .the payment of - such charges a8 they become . due, the ‘grantor shall . pay” tha
- ‘morethan one nots, the beneficlery  may ‘credit payments received by, (L upon’ - defict Lo the benefleiary upon demand, and i€, not: pald within-ten days: after. such demand,

.- apy-ot-enid notes or part of “any ‘payment,.on,ono note and part on’another, ' {he beneficlury may at ts .option. add  the amount of such deflelt to the prineipal ofthe
" 'asthe beneliciary may elect. R  ohllgation secured hereb: A . et e

W N B v . N DA N M . o N

1. The. granter hereby. covenants to-and with the trustee and the beneficl ghould’ the:grantor fail.to keep anz ot the foregoing coven

hereln that™the  sald premises and property conveyed . Ly this trast deed are - beneficiary may. a jts-option carry out: tie same, and all §

. free -and clear. of all “encumbrances -and : that the . grantor “wll}  and: his helrs, . or shall. draw. interest at the rate specitied in the note,

. executora and administrators ahall - warrant . and ‘defend - his -said . titls - thezeta the grantor on demand and shall be secured’ by the llen of ed. In
inst’ the. claims. of 'all-persous whomsocver. | R R g

- this connection, the beneficlary shall have the right {n ita dlacretlon:to complete
L : 8 ‘ : any - finprovements mado on_said preinises and also Lo make such repalrs. to sald
o The grantor, covenants and agrees to.pay sald note according. to the terms . property- a8’ in its sole /discretion it may. dvem neccssary or "advisable.
-..thereof -and, when due, all taxes, assessments and other charges tevied against B N i s Wl St g
. aald property; to ki propesty. free - from all -encumbrances’ having pre- - The grantor turther agrees- to comply with al} lnivs, ordinances, regulations, .
cedence over 3 to complete ali bulldings in course of construction “'covenants, -conditions and restrictions ntfecting safd property: to 11 costs,
or hercafter conatruc remises within . slx ‘months - from . the :date. [~ fces »and expenses of this trust, including the cost of title ac N 1}
hercof or the date -construction is hereafter commenced; to repalr. and:restore - the other costs and expenses’ of the - trustee - incurred in connection with or
= pi d d xinanlike manner . any bulidin mprovement on in enforcing’ this obligation, and trustec's and attorney's fees nctuafly Incurred;
sald . property mey bs damaged ot  destroyed -and pay, when due,’ all - to appear in and . defend any action or roceeding purporting to affect. the secus -
-~ costs ; fnourred therefor; to: allow - beneficlary to Inspect: sal property at. all o ity hereof “or the rights of ‘powera of t! e‘bcncﬂclarr or trustees and to pay all
55 timey . during construction; ‘to- replace n‘ufv work ‘or materials unsatistactory. to costs and exp " Inciuding -cost of evld of title g
tthin fiftcen” days after wr tten notlce from beneficiary "of. such .. Tcasonable sum to be fixed by the court; in &n such actlon or proceeding in
ye. or, destroy- au{ bulldlni or: {mprovements: now:-.or hereatter. - which the beneflciary or .trustee MY . appear. an fn any euit brought 1 _bene-
i “to- keep. ol - buildiugs vand improvements’ now or flcinry - to foreclose’ this- deed, and -a)l ‘sald sums shall e secured by this trust -
roperty . in good ‘repair: and . to _comnit "or . suffer deed. L SRR [ RN . ;
cep all bulldings, property and improvements FSRAN RS . P E
continuoualy - lnsured - agalnst: los8 .. Thu beneliclary - will urnish - to the grantor. on wrltten request therefor an
hagzards as the beneficlary: may trom time to time require, ~annual statement 0! account- but-shall not be -obligated or required “to furnish
han - the - original principal sum_of the -note or “obligation -  any turther -statements ‘of account. R . R e
deed, In ' company. or companles' acceptabla to-the bene- S T 3 g
deliver the original policy of. insurance in"correct form and with £D {1} mutunlly “agreed ‘that (LR R T
ble clause - In . favor $ the b ot yon ' - sep
rlncipal place . of . business ‘o 1, In' the, event that any ‘f fon-or - ali -of said property shall be teken:
rlor to the effective date ot an ~auch. policy, of.: lnsirance. 11 under the rlght of _domaln or the lary shall have . -
ot incuzance- ls_not: 80 tendernd, :the : beneficlary. may own : the right_to cominence, progecute In-its own .nnmo,'upqem\ln or. defend any ‘ac..
tain Insuranca for the-beneflt of the beneticinry, which insurance - tion or procecdings, or.to make any p or ¢ In with
ancellable by the- grantor during the. full term of . the ‘polley thus - ing and;-1¢. 1t s0 elects, to requlre. that all.or. any portion of the money’s
R T - I DN : néntlon for such taking, which are in exceas of the amount re.

T e T e S q 1| reasonable costs, iexpenses and. sttorney's. fees. necesanrily palid
ovidlng - regularly -{or - the prompt. payment of “all taxed,. 8 rantor in sucfl proceedinge, shall be paid to thu'benellclar_y
N and’ g tal - charges  levied ‘or  assessed against the - above: deseribed pro-* . st upon: any ,rnnao{\able casts : and -expenses and attorney's
perty- and - insurance  premium . sihile  the : dhess. wecured ‘ Nereby ' 1s - In_excess: of 8045 ‘the heneflciary in such’proceedings, and tho
28 e losser sof the. orizinal purchiase ‘price pald by the' grantor at the time tho losn w8 - b:“‘:‘““,‘l’l" % h
‘mada ‘ot -the ‘beneficlary’s . orfglnal appralsnl value of - v al. . ‘6 ‘its own ex[;cnuc. to take-
"+ wna' made, grantor will pay ot ’ e 1y In. obU
“principal and ntefesl -paya “the - terms’ of “the” b p i request,. v U 2 e I :
<“/on’ the date Installments .on; prineip 5 : ‘g 0 At any time and from time: o time “}”“‘ tten regues ;of benes
2 of the_taxes, sssessments, and’ other® charges - d! W . ‘ticlary, payment of its fecn and presentation of this deed ‘and the note for en.::
“within each succeeding 12 months and also 1./30 of the ' ingurance . premiul y dorsement " (in .caso .of full reconveyunce, ‘for canczilation), without affecting the
“respeet o sald roperty, within -each sutcecding | thres yews” while thiz" Trust - Deed - I An’ - labllity of any person for the payment of -the Indebtainess, the trustee may fn);
" Teffect. a3’ estimated “and “directed by ‘the peneficlary, “Beueflclary shall pay -to"“the grantor consent to the making of any map or rlnt of said property:: (b) joln:ln ranting
“Interest -6n’ suid -amuunts al-a vate ‘ot “less thax the. highest “rate ‘authorized 1o be patd ' any casement’or creating and restriction’ thereon, (¢)" join' In’ Any: subordination
by banks-'op ‘thelr- open passhook” accounts’ minus 374" of 19:'1t such rate is less than® .. OF other agreement nffecting this deed or the llen or charge heraof ; *(d) 'veconvey,
467, the rate ‘ot interest pald stall be 446, Tnterest shall be computed “on the. areruge - Sithout warranty, all or any.part of the property. The Frmtee in.Any reconveys
Tmonthily. balance i the -secornt and stiail Do, pald auarterly te the geantor by crediting .-/ auce may be deacried ns-the “person:or .persons legnly entitled” thereto™ -and
o th eguny,hgcmmt tho:amotint of the interest due.’"- "0 T . RS the reclials: thereln’of “any matters -or : facts - shali be “canclusive ‘proot ‘of -the ==
RSV R . o ~ L fruthfulness . thereof.: Trust 'y -fees for any, of -the services in. this ‘paragraph -

W 5 e Y - R A e i3 S ‘shall -be $5.00. - ; : X ; s
- While' the_ grantok s fo pay any a2l tases, asscesments nnd " other cliarges levled <. ; e e ] g .
© or sesessed aalnst sald” pronerty, or- By part. thereof, -befors the sime begin fo. bear conth?dnn’?::‘%‘z(‘l%g?:lt:ﬁt:l"‘nl'l “,‘;“,,",2"',}‘:,,’:}”’ ,:;ﬁmzl”?m%‘m‘fgﬂﬁy o‘g‘rln?e“ tir:)"
Interest nnd also”to pay premiuria- on Al instirance pollcisa, upon anld - progerty, sich pay- . porty- affected b “this.deed and of m;y perno’nnl.properw located thereon.: ,’
‘ments_areito he made. through - (he lhenetlcliry, g .aforesald. The grantae hercby authorlzed - prantor :ghall -de ault.(n the payment of any indebtedness “secured herAby'for‘(u
thio- beneficiary. to pay any and all tases, aseessmonts and ather, chargea  lested or fmnosed BNy b h Sy antor shall have the right to ol
againgt s property”in_th nmotitits 18 'shiown by, the statements ‘thereaf furnished by, the ta, -{saues, royalties and m-o'ﬂ s earned prior to default as they:
* “ collector af -such taxes, Resessments ar other charges, and to pay:the lnsurance premiums "Upon ‘any. default by the grnnfor hereunder, - the beae. *.
W the ‘statemetits submitted by the insurance carriers -ov “thelr rep. \thout notice, either in-person, b ] ¢
ind o withraw the sume which may he required from the reserye account; .. celver to be appain a court, and without regard to {
establighed for_(hat purpose, The grantor. agrees In nc .avent to hold the benetlelary. " - sacurity for the Indebtedness hereby secured,
vesponsiible for- fatlure to have ooy Insurance wrltien of for any loss of. damsge growlng - snid property, oF any part thereof,"in {ts own.name sue
ot of 8 defect fnany lusurance polley, and. the Yeneflelary - hereby 1 suthorlzed, in-the " tho rents, :|ssues: and - profits, . including those. past -due ‘and ‘unp
covent of anySosd, to compromlss and settle” with oy Irsurance conipany . and :to apply any: - the same, tess costs and expens2a of oporation -and’ collect! on, in
L7 such - Insirance “recelpts upun the obligations secured Ly this teust deed, In,computing . the - able attorney’s fecs, upon any indebtedness secured hereby,
;. amount 'of_ the tndebieduess . for payment and’satlstaction ‘o full’ or” upon, sale” or - other - ag: tho ‘bene |ciary, may. determine, i e

i That-for " the l“ll’lD:m‘e o




; L S e R .

S e The tatering upod epd takln,
of. atich rents, leases and profite or the prooseds o
felés o compensation or awsrds for A tmng
the applicatfon of velonse thorcof, As ¢ OresR):
fault o - notice -of ' defalild . hérounder“or. lov i
such - potloe, - o v

i :.and the
-{rustee

¥ 5. The  granior shll notlty beneficiery In writing of any “énle or len

“itract for, sale of the above :dsicribud :Lroporty gnd {umish. boneflclary on &
form sup‘&ued it with such Dersoust: lnformation oomwnlnf the purchasee' by

“would ordinarlly:be requl Joan - upplicant and njnvll pay denoflddery -
and- upan -default’ by the

red of a.new
- & servica charge. . :
%uyuwnt of any irdebtodness aceured hvre‘i of {n performance of any -
. agreement hercunder, the beneticiary. mey doclars il sums eecured herehy im
‘mediately dug and payable by delivery- to tho trusies of written potice of dofault
and election. to se)l -the trust propefly, which noiice trustee shall cause to be
duly filed tor:record, Upon del ¢ sald notice of defauit and election to sell,

rust

: “mime- is ‘of -the. earence of {hts - ipstrumen
gruator in dead “or

douncoment. &t the (imefized
¢ to the purchaser bie d
“30 sold, but without auy

* trushiuineds

tho ‘espepses o
reasonable
decd.
futerests of “tho trustee-jo. the trust
order ot ; thelr priority.

10,
time apy

oﬁ'me precediog ¥ b The traatos shall
in form ke vequired by lew, yicg the o
covenant OF werranty,. &xpiss of fmptied. The'
e deed of sny mstters or facta ehall be conclaaive prool of the:

Usereof. Any period, excluding the truztos but including-the grantor

beneficlery, mAY pul'chaua qt»_tl\e sale,

When the Trusteo sells pursuant to tho. powers provided heseln, - the
lhﬂ]l*l{ipl{ the. procscds of  tho trustee’s  eale nd tollows: (1) To’
"ihe sals fnciuding the compensatlon of the trustes, an 4
the - attorneys:- (2) To ko obtlgation secured” by the
all. persous: having [ recorded \iens - subeeguent . to - the
d np thelr intereets sppesr ju the
g The . surplus, " it Lna 10 the grantor of the trust

n . i

interest  entitied such  surplus. .

For. iioy ‘remson pormitcd by Jaw, the boneficlary may from time 10

w{nt :. auccessor-'of successurs: (o, any trustee’ named heéreln, or to any. |
e sor. o | .

chargs : b
B (&S 1‘0y

,“
to” bis - successor

: ; d and all promissory
. notes  and . doruments® evidenclng . expendliures socured - heroby, - whoreupou . the
" trustees -shall fix the thue and place of xale und glve-noticy  thereof a3 then
- required by -law, i . e PR Y
7 Alter Téefauit” snd- any the - pelor- to five days’ before the dote et
> by the: Trustee for the Prustee's - sale, tho - grantor - or - other person: 8o
grlvile nd may . pay -the entirs- amount then due -under ' this . trust. deed nnd - o
he obligations “secured therehi" (Including ocusts. and - expenses actuslly incurred
n. enforcing: the terms of the: obligation and trustes’s and.. sttoraey’s  toea
“not. exceeding  §50.00 ; ¢ach)- othey than . such -portion-of " the principsl as. wonld
not then' be due. had no default occurred - ahd : thereby - cure the, default, 7 any acl
o a8 may then be required by law followlng
dofnult and giving of mald notice ol sale, tho
the ttme and pirce fixed by him in-satd notico
ch order as he may de-
in l:wrnl monoy of the;
such time and
‘the sala by public sn.

i e T AMter the lapse of such t4m,
/. the' recordation of sald - notice of
trustee shall scll sald property at
of sale, either as'a whole or in snglmto parcels, end In su
. termine, at publlc auction to the tghest bidder for cash,
United States, payable ab thoe time of. sale. 'l‘mnteo“maz
any portion of sald property by publio  announcement o
sale-and” from . time to time -thereatter wmay postpone

18,

hereto,
asslgns,
n\uduee.

i INWITNESSWHEREOF, said grantor has herve'u;:'xtévset his h

c8 Ap
veyancs to the suece:
and duties conferred upon any trus
such appo
by . the - beneficiary,”
reeord, which, when recorded
county or-countles:fn which
proper, appointuent - of “the »

Tedged Is
to nom‘y
ol

party. tnlese. such ac

crein, ‘In vonstrulng this
culine gender ‘includes the fomind
cludes the plural,

. Upon suck appointiment ' and withous con.
trustee, the latter shall Lo vested with -ail title, powers
{toe herein hamed or aprolnted hereunder,

8801
Yach
Intment’ and substitution shilt be made by writton instrurnent executed
coumnluf reterence: Lo thia- trust deed and s placa - of;
h-the offive’ of the vounty clerk or reoorder of Lhe
the-property Is altunted; shall be conclusive proof of
uccessor - trustee. S TR

Teugsee accepts, this trost when ihls deed, duly executed and acknows

made- 8 pubjie reccrd, as proyided by law, "The - trustes 1s not obligated

any party hereto of pendleg -ssle under. any other deed of .trust. or.of

\ or proceeding in which the grantor, . heneliciary or trustee shall be a
tion or procceding la brought by fie- trustoe. vl o

This deed appiies:to, Inures -to the beneflt’ of, and binds all parties
their helrs, legatees deviseea, adwlaistrators, executors,; successors and
The. term . “beneficlary’’ shall. mean the holder and owner, - including - -
of ihe nole sssured herpby, . wheihur -or uot nuned asa beneficlary
dned and whenever the context so requires, the man
tne- and/or neuter, and the singular number- fn.

omd and:seal the dcxy‘cxﬁd year fir

.

st above written,

(SEAL)

STATE OF OREGON,
‘County of Klemath .
THIS IS TO GERTIFY

" that on hia... ST day ohow

" getobe

(SEAL)
r 19.. 7Af

Notary - Public

CHYALL G, CORBIN and L.,

in"ond - for-said ‘counly. and- state, -personally appeared. tho within. na
MARIE CORBIN, . husband.:

:signed,, a

- £ belare ma, the unde:

med

and wife

pors know‘)mi to'bo the’ idqlxxl'icul individual

:t;hey 0% ;’(he"sdma'kaely ‘and voluntarlly for the" use
A R N A ST . e

w EgﬁlM@N?’,}V’HEREOF, 1 have hereunio sot my homd'and

A

.S named in"tnd who s‘xoculed: the _fotegolng ins

\riment and - acknowledged to me that

5 and purposes therein oxpressed, .’ - ;

eql’my ot‘dxial'secxlltﬁe duy and year last above: wrilten.

*Not

o A

arj\Public for Oreqon. .

. My. commission explres: ./

RUST DEED

(DON'T UBE THIS

"LABEL-. 1N . COUN-
"TIES ~ WHERE
useo.)

. ’O ; Grantor
: FIRST VFEDERAL‘,SAVINGS &
U LOAN ASSOCIATION .
. : VU ~Beneficlary

.. After Recording Return Tos - e

FIRST - FEDERAL YSAVINGS :
s 540 Madn- St - .
- Klamath Falls, Oregon

SPACK; RESERVED .
¥OR | RECORDING |

_|STATE OF OREGON
: ‘County of ‘Klarmath

}‘ 88,
'I\c:ertify that' the within: instrument
was' received - for record on’ the 20
day of Getober . ... N, . 19,
at.3;34. . o'clock...E M., and recor

in book .M..76.........of page. 2
Record of Mortgages of said County.

LMy

ed
2

” Witness my hand an
-affixed. |

W D, MILNE

d s‘:eal of Coun;t'y ‘

County. Clerk

. UFEE $ 6,000

EEQUESY FOR'FULL RECONVETANC

: ‘K"‘o;be used ouly when' obligutle

. 10r’ Willlam, Ganong.—--r ShA G
U THe undorsigned ts the logal ownor and holder o
have been fully paid and satisfted, * You hereby directed, on payment to yo!

ate
pursuant to-statute, 1o cancel all evid ’of indebted socured by sald trust
rust. deod) and- to ‘reconvey. without warranty, {0 the’ purﬁas.dealgnaled by. the

. trusf
BAe. L «
. Firat

o

{-all hideEiédneaé secured by
v. o

h

the foregoing trust deed:~ All sums securod by eald trast deod
{ any sums owing to you under the terms of scid trust dood or”
deed (which: are delivered io you' herewlth  togother with said
terms of sald truat decd the esiate now. fhiald by you under the
Federal Savings and Loan Association; Benrficlary :




