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 NOTE‘AND MORTGAGE.
M...GROGAN

W

. husband and wife, -

Fe

. GROGAN. And. GAYLE.

v

_mortgages to the ﬁTATE’OF,‘OREGON; represented and acting by, the D!éectokﬁfﬂ\lxﬁte&lnu‘ Atfairs, pursusnt to ORS 407.030, the tollow"
{ng dessribiod veal property Jocuted in the State of Oregoh n'n'd'Coulity ot ath . Ve !

T et 4 in vBl(‘)ck 1 0

f ‘TOREST GREEN SUEDIVISION, Kiamath County, Oregon.

-toﬁether with” the heridi ts, rights, -privileges, and appurtenances including: roads and ts used in tion
- .with' the. premises; electric wiring and- fixtures;” furnace an heating - system, water heaters, fuel - siorage - ‘receptacles; plumbing,
-ventllating,: water and irrigating systems; screens, doors; window shades . and blinds, shutters; cabinets, . built-ins, linoleums. and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditloners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora,-or ‘timber -now "growing _or hereafter planted. or-growing hereon;  and :any .
£ the foregoing items, in whole-or in part, all of which are hereby declared to be appurtenant to the

replacements’ of-any-one ‘or more O
pnd_all of the rents, issues, and profits of the mortgaged property; .

ovment of Thirty Five Thousand and No /100

" to .securc the

land,

; DO";E:I,I"!":

missory n'qté:

Qm===5"3nd interest ﬁheféoh; eyldenrﬁed by the following pro!

SN

ihirty Five Thousand and No/10
rittars (5.392000,00======")  with nterest trom the date, of
3.9 === percent per annum until such time as a-

“initial’ disbursemeant by the State .of Oregon, at ‘the‘rnte o 28 t r }
différent nterest rate is established pursuant  to ORS 407.072, principal and interest to be paid in lawful money of the United

States ot the office of the Director of \{etetans' ‘Affairs in Salem, Oregon, as follows: i

o’ 214, 00=mm=me==mmon or .be!oréN..QYﬁ.@ber 15.2..1976 un(yl" 5214

"]_-Svth of: each mpnth“'""""“'ihg'x‘eatte.t, plus .ue[..t:w.&lth;.g.ﬁ.—--‘-—-——..:- the ad valorem taxes for each:
e full. amount of the principal} interest:‘

pr‘emises described in the mortgage, nnd“conﬁnulng until -}
h’ payments’ to be applled first as interest on the unpaid balance, the remainder on the

PN 1 pramisevfo pay.to the §’fATE OF OREGON :

00 qn...the,;.....

9,

' stiecésslve’ year on the
and adyances shall be fully paid, suc

pljlnclpal.\ : oy o . o
he last bayment shall be on or before

: ctober 15, 2004
The due ‘date of ¥ O¢ tober 1.4 4 ‘
% In the ‘event'of transfer. of ownership ‘of the. premises or any art thereof, 1 will continue to be llablye;iy‘or payment and
*i'the balance §hx_1u;dmw_lmngest“ 5 ibed by ORS 407.070 from date qf such trgnstexj.l e .
L This note 1 secured by o mortg

Klamath.Falls:.Oregon

‘{hie-terms of which are made,a

mortgagor. of subsequent owner ‘may 'pay, all or any: partiof the loan at any time without penalty.”’

: The mortgagor covenanis that he owns the premises In fee simpic, .has ‘good. right 0 mortgage . same, that: the; premises, aré free
from encumbrance; that -he will warrant and defend same forever against the claims and 'demands of all pérsons whomsoever, and this
< covenant .shall not be extinguished by foreclosure, bpt shall run.with the land.” ) . . : ;

. MORTGAGOR TURTHER _éqf/_ENAN

v all debta lind moneys secured hereby; ;. L y .

N6t 1o permit ‘thie’ Bifldtigs 1o bacome  vacan$ or unoccupled; not to permit the removal or demolishment 'of any buildings. or im-

provements’ now, or .herca ter: existing: {0 keep;same in good re air;- to -complete. all construction. within .a__reasonable time in
accordance .with' any. agreement, ma e;-,be\i.v,’een‘.tlv\c,pnr\u.euyhcr‘e 0} o e BT e S ) TN e R :

s, ‘Npt‘t‘o\pp}'ml”thé cutting or. removat of.any ‘ilmbv;y“gx : )

4 Not 1o permit the uge of the premses for any objectionae ot uplawiul purDSsE
5. Not ‘tc’a ‘;‘afn‘m‘t" “F’Y_,"“.’,‘;,,“PSF‘;‘"‘_ ‘nt.u_l’lem or ?ng:’\'x?mbrqncc‘)tqv_‘ea('ig’tv at any time;

6. Yortgoree s tutiolies o pad b Bty 1 o b ook

‘Eo‘ ks 411 Sutldings. Unceaslngly inaured ‘during the térm of the iﬁoicgs}{%ensnihsi los ‘l’g'g"gglg;ggd  och ot nfof-'z'é?g'&’ dp'aich .

cept v!o‘r,',‘his‘pwkn“ domgsth‘u:ie ;nbot“t qum}t or suffer.any waoste;

Ve,‘,’ jo,ga‘l'-mlt‘ ‘tth‘ev -use

g RERITIRTE i DRI e WL ‘\ ) '
taxes . agsessed against the preinlsea and n_dd same to the principal, each of the

e ur 1]
ompany or companieg and.{n ‘such an amount a3 shall be satisfactory to mortgagee;

Pollcles with' recelpts showing payment in- fuil ‘of ‘all pr ail - sud shall be made payable to the mortgngee;
nsurance ochall be kept:in force by the morigagor in cage of foreclosure until- the period of redemption expires; e




Y graw interest at the rate .provided in:the: “alt expendilurcs shall be immediataly. repuyable: b
“‘demand and shall b ’r’ed by-this mortgege. - .. . pene RS y paya Y

SN ¢ 1
other than those 8 Seifled:in the application, except by written permisslon of {he mortgngee given

“breath of the‘euvenams.‘

I EIRNIS
[ d

of eminent domaln, ot for any security’ volun-

Mortgagee brail be ‘entitled in o 3 ton: and d undes right
taxily released,:same, to be applied upon:the indebtedn ’

“Not to leasé’ oF ‘rgntftheﬂ premidses, of pnyléurt of‘qaq{‘e,:without &rl‘ttenLcSnnéni ot the mortgagess o 7

{mo ‘”proniptly notit(y“{hnrtiu:éé in erﬁng of d irunelcr of b‘wneuhm‘ o!qlhv‘: premises pr unsr part er interest In some, and’ to - 7
[} w

Jurnizh A topy

8 e tnstrument of transfer 1o the mortgagee. a purchuser shall pay interest s ?rcncrnsed by ORS 407.070 on
;\u,pu:.-"mem‘s d\,mj’rgm‘t}xe qntg_‘ _ol ‘tranuex"; in all other, respectsy this’ mortgage shall remain in 4 :

I goreo and- eflect,
. 'Phe mort ,- ot his option, in:case of default of the mormhgor,ﬂ perform’ same m ‘whele o in part snd. all expenditurcs
made jn.po-doing including:the em: to. socure compliance with the turms of 1he mortﬁt‘\ge or. the note shall
’ ¢ morigagor - without

‘Defauly in-ony of the:covenant or ogreements hereln contained or (he cxpenditure of any %orlion of the loan foi' DUrpeses
ctore” the expenditure i3 made,

ghall couge the entlre indebtedness at the option of the morigagee to bpcome immediately dua and payable without- notice and :this

mortgage. eubject: to, foreclosure, - .. @ R . : :

The tailiire of tho mortgage erclse any dptldngjhcroln‘ set” forth’ wiil-not, constitute o walver. o ‘any ilght origing from_ s

d, the ‘mortgagor shall' be Hable for«:the cost of o tifle search, attorney fees, nnd all other costs

" In case_foreclogire la ¢o
incurred In:connection; with such foreclosure.

«'h_sslgnfs»ot the respective parties hereto,

“Upon’ the breach of any ovenant of ihe. morigage, the mortgagee shall have {fie right to cnter the premises, take possession,

' collect .the rents, issues and profils: and upply same, 1ess reasonable costa of collectlon, upon the indebtedness and the mortgagee shall
- “have the right to the appolntment of a recelver to colleet same. : . (S

The covenants and’ egreements herefn shall extend to and be. binding upon the, hetrs, excontors, administrators; successors and,

7T 18 distinetly understood and agreed. that thisinote and mcrtguxe‘ are subject to’ '.he’bpidvlslons of Article XI-A of the Oregon
07.020. -

" “Constitution, ORS 407.010 -to 407,210 and -any subsequent amendments thereto- and_ to ait -rules .and regu‘l‘nuons which have been

. fusued” or may hereafter be issued by the D: rector of Veterans' Affairs pursuant to:the provisions ot OR

"'STATE OF OREGON,

* actand deed,

;

applicab

W?RESE i’rhe mascyullne “shall ‘be deered to‘inélu‘de the Iélnhllné. and the ‘singular the plurni where “siich connotations . are
¢ herein, ° - : AT SR S : .

1N WITNESS WHEREOF, The mortgagors have set their hands'dhd seals thisZ e 18.:..7.6

.. (Seal)

otrfe o [Seal)

. {Seal)

Kiamath

N “Couht)" f‘o£‘~ .

‘j Béi@ye me, a Notary Public, petsonnil3;_abx5enrédvthe wvltm‘n‘n‘ur‘ne‘d V.LNGEN!E...J.;,.‘.GROGAN..:.ahd..J:G.AXTLE.‘.M.,:...GRGGAN.’.‘.‘

his wife, and aéknowlcdﬁéd the foregoing instrument 'tov be their voluntary

.

‘. WITNESS by hand"en‘d official seal the day nﬁ;d‘ ycar last above written,

My C ‘ expires . 3/13/80

" MORTGAGE

TO Depq;tment ‘o“‘! Veterans' Affairs }
"$TATE OF OREGON,. R N R ‘ ’
B S Vi " o " " R PR : s\u.

e Count)'" of ' - KLAMATH L :

'Y certity that the within ‘was Tecelved and duly recorded by meIn .. LALIAEH Cotinty Records, Book of Mortgages, .

KIALATH Chumty . OLERE o

S

v OCIOBER 20th 1976

i Klamath*E‘a’-lls,k‘Oregon RATERR v Ve B i
- County LOLerk. L et . R iblcionlles
' ‘A‘ﬂe]r‘reco‘rd'lhu returntol . o S B
DEPARTMENT. OF VETERANS' AFFAIRS
A i Genernl Services Building
7}, Salem, Oregon 97310 ; ©
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