(mwmwnmw@wuml%Mappﬂy EXRSMIE IS s pavieed ﬂ
DAVIS and AUDREY. E.. DAVI .and.

L o GREA to S as grantor, William~ Ganong, Jr.. a5 trustoe, and

C . FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION - of Klamath Falls, Oregon, a corparation organized  and - existing

s 'uv:\d’er*fhe‘» laws' of the United States, as baneficiaryt i : _ . :
; : e T e :wﬂ?i;VW'l.‘TNESSETHi S B T

i .

. The  grantor irravocably “grants, bargains, sells’ and- conveys o the trustes, in trust, with powér of salo,. the Vp‘roporiy
in Klamath: County, Oregon, describod  ast. o : o ‘ S

o

th‘l7;V&OYINB;W31$ﬁatﬁ_Conqty;Toﬁégén

Which’sqld‘described"reglvpiquriy‘is not_currently used for agricultural, timber ‘or  grazing: purposes, ‘
' together with” all ‘and singular ‘the appurionances;” tenoments, hereditamonts,  ronts,  issos, profits, water rights, assements . of privilegas nowor
‘heréofter belonging to.-derived : from of in anywiso appertaining ‘fo the -above described premisos, - and -all plumbing, lighting, hoating, venti-
“lating, :nii-cpnditioning;' refrigorating, watering “and -irrigation apparatus; equipmont ‘wnd firturos, together. with . all “awhings, vonetian blinds, floot .
.7 covering. ini p|;¢§é‘s:‘:5uch' ‘a5 -wall-t wnll‘carpeﬁng' and linoloum, shades and built-in appliances now or hereaftor installed inor used  in ‘connection
“ with thex bove dascribell - premises including all “indorest thoroin_ which “the- granlor_has or may }Muﬁ ! i
- performanze .of oach “ui;'reekrr‘\pnt"of:ihe grantorherein contained and the payment_of the ;sum’ of
(gl 1,.000..00..:} boll&[s‘." with  interast: theroon according to the terms of . 8. promissory: note’-of : oven date

S 70"

ade by the .grantor, princ'geé and interest boing “peyable in monthly’ iristaliments, of $...0 0.92... commencing;

2o iy trast deed 8 furthed necure:the payment ot such additlonal money, .’ “nequisitton’ of - tho -property by, the  benefielary after defauit, any ; balance” remalning In the

{¢. any, as may bo loaned ‘hereattor by, the beneflclary to the: grantor. or others reservg- account - shall be cred ited to. the indebtedness, 1t 'mny authorized reserve -account

baving_ an:Interest ln the above, described ‘f\'oper'-{,vu may -be evidenced by a:.-for taxes, assessments, Insurance . premiums and other charges ls not  sufficlent: st any

note of notes:: 1{/the Indebtedness. secure bx this trust-deed. s -evidenced by - time for the pavment of such charges . ag they Decome due,- the grantor shall pay the

. more - than’ one .Dote, -the . bencflclary may . credit payments recelved by, 1t upod:- - defleit to the beneticiars upon’ emand, and If not, paid 'within ten:days after such demand,
any of eaid Dotes.or part-of any ‘payment o one . note:and part.on another, ~“{le beneficlary may at i3 option-add. the amommt of such detielt " to the prineipal of the
a8’ th ticlary, may.-elec : 3 ; blization:secured - hereby. i e T o

i A : e S X P i . i i
Jo o The. gral hereby covenants o and with the trustes and the beneflel: : Shotild -the grantor” {ail -to keep nn{ of the 2ureuolnf; covenants, then the °
herein -that the “sald premlses  and . proj crty. conveyed this trust deed are ! benefleiary may at its option carry out the aame, and afi (ts expenditures there- -
frea: and  clear-of all encumbrances -and - that, the - grantor - will. and his.-helrs,; or. shall draw. interest at the rate specified in the note, shall be repsyable by
.- executors ‘and administrators - ehall warrent  sad -defend his “asld title - thereto' he g ' and and shall. be secured b the lien of this trust deed. In-,
t.the claimes of -all*persons whomBoeVer,: & 5x : AR this connection, the beneficiary. shall have the right in ite discrution to. complete
U L : : - . . 7 any improvements made_on:snid premises and . also to make such repnlrs to sald
- The %rnn - covenants and agrees t0:pay sald nate according to the terms propesty .as in. |ts scle diserotion it mny.deem necessary or advisable,
thereof. and, when . due, all taxes, asscssments and other. charges lavied - against -« : : - N Lot K . L
sald property;. to keep, sald property {rez from- il encumbrances haviug .. The grantor further agrees to comply with-nll: taws, ordinances, regulations,
cedence gver {nis trust deed; to compiete all’ bulldlnga in course of construct "' covenants, conditlons. and - rastrictions nffecting aald property; to Kny all costs,
or .hercafter - constructed ‘on sald g‘remhu within six .months  from the dnte /- fees and expenses O this trust, lactuding -the cost of titls search, as. well.as
" hereof or the.date construction 1s ereafter commenced; to Te afr and restore the- other. costs and expenscs ol the tiustee ncurred - in : councetion with _or
workmanlike ng or improvement . on. - : in enforcing this aobligation, and trustec's and attorney’s fees actually {neurred;
ay “be - damage p%y. when. due, all .- to appear [n'and.de end nny action or rocceding purporting to. affect the pect
to allow beneficlary Tnopect - sald property at all ity hereol or tho tights or powers of U trustee; and to
:+ to replace oy work or materfals unsatisfactory. to costs and cxpenses, inciuding cost of evl and sttorney’s fecs in' a
{thin 'fifteen dnys:after. wri tten notice from beneticiary of such - ‘rens to be fixed by the: court, in nn']' tion or proceeding in
fact; not to.Temove or: destroy nn}; buitding or Improvemcntn‘now,or,hurea{ur ; *yonceficiary or: trustee may appent and in-any suft hrought hr bene.
constructed -on " sald premia to- keep alt buildings- and: improvements now or f:llclary to ‘foreciose this deed, and al sald.sums shail-he aceured - by this trust

e
. hereatter erected -upon - sald * good repnir and : to - commit-or. suffer . ¥ ]
t said premises; 11 buildIngs, propertrnnd fmprovements : : 3 ! : :
co}nunuounly‘ nsured againat’s loss - ='The ‘heneticlary will furnish to the grantor on written request thercfor an
than -the original ‘principal sum “of the. nota “or ‘obligation: ~“any turther -statements”of - account.
ced,” In -a- company -or companles’ accepiable to 'the benea. RN ot R
“deliver the original: pollcy ot -inaurance i1 correct: form: and with It Is. mutually agreed’ tha R » - PR
bie clause -in -favor: of “the beneZlciary. attached - and with . - T s o P
pald, to -the principal place of : business -of. the beneficinry 'at least - - "1, In the eventithat any portion of ‘uli‘of sald property  shall bo taken
rlor : to. tho -effective date: of. any -such: policy of - insarance. under. the cight of emiinent dotain or condemnation; the benefictary shall have
sald pol fneuzance I8 -not’ 80 tendered, - the. beneliciary -may fn Lo own . the.right to-cormmence, prosccute In-its own namne,. nppcar.lr‘x or: defénd any ac.
hecrotion obtain: {nsurance for the beneflt of the- beneficary, ‘Which insurance tlon-or ﬁlmwdlnss.wor to make any p or. n with
shail-be non-cancelluble by the: grantor:during. the full term 'of -the policy - thus such.taking: and, if. 1t so elects, to fequire that all or auy. portlo
obtatned. - TioL e ; PR 3 DY abia, as compensatlon. fo : hich are

¢ N

. ey et ST AT quired fo uay all reasonable costs,

That for - the : purpose_ of . providing regulatly ; for - the . prompt  paginent curred by the grantor in sucl

ussessments, ‘and , governmentnl chiarges Tevled -or nssessed - agabiist  the abeve doscribed pro-, - Bnd applled by 1t : e cos!

-perty -and” insurance : premium : while the' Indebtedness. secured bereliy'ls - In exeoss of -80c,.,[eca weceasarlly patd the beneficlary In-such proceedIngs,

2ol the lesser of the original purch 4 by tho geantor at " balanes applied- upon; tho Indebtedness secured herehy; and the:grantor agrees,
made- or - the benetlclary's original . apprals lue of: the- property - at" ita own expense, to .v.ako such nctlonsvgpd execute‘gu;ll,, fnstruments: as- shall
waa” made;, grantor. will :pny - to. the lieneflclary” In -addition-ta - the : In ol such . promptly ‘upon ' the benefl
rincipal ~and . interest -payu %o, under - il terms ‘of the note! or TR ¢ N v ! :
on the date Installments.on principal and ntereat are pnynblenn'amount‘equnl toi1/19:. " . At any’ time, and {rom timeto time upon: iten request e bel
“of. the taxes; nssessments,-and  other - clhnrges due_ and’ payable with respect to. aald- property . ficinry, ‘payment of '1tg’ fees and preucntatlun‘omhla deed‘ung the ‘note for en
within’ each . suceeeding 32 ‘months and :nlso 1'/36" ol the {nsurance: premium ‘paysble: with " dorsement (in . case. ol full, reconvey ;o for tation); . t affecting the = '

pald -property. within' ench - gucceeding three yeuts-whilo - this Trust Deed 18" Ir 7 1iability: of_nny-pecson for the pay of -th the trustee may (a).. =
timated -and ~directed. by the  beneficlary. - Beneflelary shall pey:io the grantor . consen .to‘the making + (b) joln. in granting
1d- amounts “al a rate’ net Jess than” the highest rate authorized to be paid -0 -any casement - or ‘cred * 8 ol ,in'ln{ subordinatica
by Danks oo their open passbook atcounts: miaug 3 /4 of 195X such rate 1s less than .- or-other agreement n i a0l 3 (d) reconvey,
40, the rate of: interest paid shall be 4 % Tuterest -shall be computed ot the .avernge without warranty, allor Bn ' The 'Fﬂmtea Ny reconveys’:’
‘monthty. balanco tnthe account and shail - be pald - guarterly to the grantor by crediting - neo. miy: be described ns T porsons lgguly entl! and
o e pd i or SR, ’

in
. ance, tled  thereta
T nt tho smeunt of the interest due. ‘the recltals - thereln o’i" Ang matters .or; :nctn shall 'be-concluslve :
. g . i, v A " 0,

; ?mo(n
P 7 fruthtulness’ thereot, Tru y .of . the: services  In this paragrap!

L BT - S PTG shall-be $5.00.
" \hils the grzntor is:to pay Any and all ‘{aves,” assessments and uthies charges lested 0 et : T
v sl agalngt antdpronerthy B0 B paet {hereuf, - Lefore. the aume begln to  bear % conﬂn\]nn%: I:J'%d{(i:g:‘:l»trf::‘g"nfl‘rlieqn“tt;orlru‘:\:g:)’:r?ﬁ;!n‘ll
“interest -and “ulso. to. pay ‘premiums.,on all instirance policies upun sald property, such psy- " perty affected b this:deed and of any personal -prope
ments-are to he. made thritgh ‘the benefielary, a8 uforesald The grantor herehy 'authorizes rantor shall dc¥nun the pryment of Aoy \ndebtedness “aecured “hereby: orin’
T Senerlelary o pay any and all taxes, masessments and- other - charkes” lesded or” dmposed - ¢he. performance of iy ngeeement hereundsr, grautor. shall have the right 40 col-
gguinst: snid property dn the amounts_as shown, by - the: statements Atiereof furnished by the - 'lect ‘ull such rents dssues,: roynities &nd pro'n{u' earned prior to defa ?t"u they
" pollgetor -of. sich: taxes, assessments or . other. chargesy nnd to pay, {he lisurance premiums’ " hecoms due nnd.piynh! S Upon any:default by tha grantor heteunder, tho bene:
n-on the statements suhmiitted by ‘the lnsirance eartlers or thelr tep< - fiefary may:at any time wl{‘houz Hotice; elther in person, by sgent or by [
fihdraw the sums. which may he: required : from the .reserve . account,-, . cefver. to e appointed by~ & court,: and witlout .regard to the adsquacy of say’
A anyy eslnblished for thal purpuse. The grantor Agrees In wo event to hold the beneficlary. " - geeurity for the indehtedncss hereby secured, enter -upon and. take poum‘alon of.
responsiibile for -fallure 10 fiave any . nsurance -weitlen of fur.any 1 wald property;: or. any port thareof, In It4 own name sue for or otherwise -collect
o of n defect i any fnsurance polley,: and ‘the benefictary hereby - Is authorized, 1n - the . “the rents, {ssues’ and profits.’ including those . pact due and .unpaid,;and apply .
event of any loss, Lo compromise and seltle with any inwirsnee company and Vo aply sy the same, less costs and expenacs of O eration and_coliection,. including reason. 5
sueh Ingtivance: recelpts upon. the obligationa seeured by this trust deed. -In compiiting the i able attorne 'y fees, upon any Indebtedness gecured: hereby, ~and [n<guch order
amaunt . of, the -indehtedniess - far payment ” and gntlslncliun in full for ujon salo-or vilier s the be \etnry - may. determine; o o : e

from: time to time:requirs, . ann al “atatement’ of -account but -shall not be: obligated or rggulr_cd to furnlsh i




st Cyrust deed)” amd 16 'Teconveyy

o

““iie- entoring upon and LeXig poaumlcn‘of antd proparty, the oollection . nou
dellver to-the purchaser

of dush rents; iasues mid profite or tga progaeds of fire and ciher lnaurancs pols

- the applical;
- fault, or_ noties of MefewlL herovuder "or . laval

date pny ach doks. pursusal to
euch noklcs,:. e By dah o0 ’;\ A

K. The' granitar. ahll ‘ottfy beneficiary in writing .of say sale or tos,
~gract’ for sate of the bove deseribed proporty and furnish Leneflolary on: &
Iy
would ofdinasily by requirsd of  new loan applicant ond @
& erviod charge. S, :
% g Time 16 7ot the essence of thin ‘Inetrument -and. upon default ' by the
. grantor In_puyment of any indebtedniss socured hereby or In performanco of any
agreenent heteupder, - the Leneflclaty may doslare all sums. secursd herehy mi
mcdlu‘tel{(du« and fmyoble ty delivery to the trusies of written. notico of d%u;)lz'.
1]

duly filed for record, Upon: do!

Ietos: or com;wnuﬂon or awarde for any laking or damego of the property, and ~ perly
on or pelvass thereof,: ne: aloressid, shall not cure or waive Koy de-: recitals Iy the desd of nny- mistters or factd shall
i - tryihfulacss thersol. Any person, excluding the teciter vut lncluding the granter

and the beaeflclary, may purchase ot ihe ul_n!. “

B
trustee shiall anl tha proceeds of tho trustee'a sale:.ne followa:

o form .supplied- 1 with such personal ln orinedlon - conceral) 7 the. purchsser ‘s the. expenses o
! [ \oll pay doneflefary - ressousbly chnrge: by the sitammoy, (8) To- tho obllga

Intereats of the
ordor of tholr -priority. - (4) The: surplus, 1f mx‘,
" deed o 0 hin suceessor in:lntercst entitledlo such - surplus,

I
ke
ol o,

& ord B c i

2

nosment, st the ‘Uiiie tized by the’ mad‘l‘nv: past uem«ﬁt, The trustea lhhil
" his ‘dwi'tn togm 19«135):0“»)' lsw, conveylng .

e
“30 sold, but without oapy covenant ot werranty, 3xpress or jmpiied, Tho
o canclueive - proot of the

When the’ Trustes sells pursusnt {6 the powers pmvldel!'hah(!;a). t'l{:;

tho eate Jucluding - tho ocmpopsation of - the trustes, and &
T lon soewred by the
2y dosd. (:ig sCo. all- peraons -~ having recorded - lione - subsequent, 1o the .

trustee tn thy trust . doed. o3’ their Interests. sppear fo the
to-the grantor of the .trust

¥or cay reason permitied by \aw; tho beneflclary taay from tlae to

. 10, L
(line Bppolul & successor: Gp_sUccencors: Lo any ‘trustee naraed hereln, of to:any

et and without cone

ihy trist propefty, which ‘notlee trustoe ‘ahall cause ,
llvery of 1ol K d lootion to well, - wuccessor trustec appoluted heroundor, Upon such appolatm
veyancs to the succeasor truatee, Wiw jatter shall be vested with afli title, powsta

. the henefilary ishall deposit with ‘the trusteo this trust deed and.all promissory !
hereby, - whereupon - the.- - ‘and dutleg conferred upon -any trustes herein asmed of n{)polntm Yercunder, Each

notes and documents: evidencing . expenditures secured - I
" trustecs shall fix the. tine and place’ of sale. nud give notlce therool- ax then

required by law. g S e i B SR T PR
U7, CAtter - defauit and gy Yme’ prior to~ tive  days betore the - date:‘set’
by - the . Trustee - for the Prustee’s - sule,
rivilsged. may pay the. entire:amount. then due under. this :drust: deed -and

" such agpointment and substifution shall bs made by wri

the -grantor or other: porson 63 -:°proper. appointment- of the. successor trustee,
an P . :

ton Instrument execute

the. beneticlary, coutaining . vofurence -to- this  trust” deed and - ity pinos. of

record, whlch, when' recorded fn the office of the- county clerk or recorder of the
county or, countles in wiilch the property 18 sltuated, shal} be copelusive proot of .

-

o irust wher this® deed, duly oxecuted Sind dekaows

SN risstee. Acceits

he obligations ‘sccuwd‘thcrebz (Including - costs - and - expensts’ actually Incurred
o g . ledged s made a ublte record, as provided by Jaw, Tho trustes is not- ehligated

{n. enforcing . tho terms’ of - ohligation -and - trustes's and . attorney's . fees

notify any party herelo of pending ssle under any. other deed of“truet or of

“‘not<exceeding ' $0.00 each) . other: thun such portlon’ nf -the principal  8e would ' 10
i .any- actfon or, proceeding tn: which the grantor, heneficlary ov trustee shall be.s

G:ZVIA(tci' the fapin of luuhilrho a8 inn;{ then-be l;eq:ilrod ber in\v loll‘owhic;
d giving of - sald notica of :anle, the

f:-not then be duc had no default” ocenrred nnd: thereby . cure vt‘h’e‘de!n‘ult.“:-

ol sale, eithier as a whole or in se srate pa
tarnina, at publio auction to the Ighest bidder. for cash, fo lawful money of the !
il

V“--[l;l\l',l)’ wnleds Buch - action or procecdiog s brought by the . trustee,

This deed ‘nppilc‘s to; Inures to thn‘ bcnum: of,” and biuds all partlea

‘the’ recordation of sald.natice of default an: : ‘12,
trustee shal) soll eald property st the time and place fixed by him tn #ald wotlce . Nicreto, . their helrs, legaives duvlsees, adminlstrators, ‘exccutors,  successora and
recls, end in auch order as hs may de-’ aenlgns, The term “beneficlary'’:-shall mean the holder and oewner, including :

edgee, of the note secured hervehy, whether or rot named 8s R benellclary
In construlng thie deed mnd whenever the context ro reguirea, the -mux.

Unitod Btates, payable st the time’of. sale, Trustos mn{‘poutpons ssle of - all or ersin.
su tace of . culine gender includes the feminino” and for neuter, and the singular number in:

un?' portion of sald property by public announcement a! ch time and
88 o ‘and from time - to ture ;herouh.er may p_oltpone the aale by-pu »llc an.

"IN WITNESS WHEREOF, said remtor has herounto set

STATE OF OREGON ‘ A
County of Klamath ‘

T

cludes the.plural,

his hcrh‘c\i and ‘seql,the day and year ﬂrst ahove wrilten,
( Lottt isa.

Sl

. THIS 1§ TO CERTIFY that on ihis,.L- L. —day o Oefober. . -
poared the’ within named. . .eivici

DAVIS,. bushand and wife

nomed fn and who exoculed thé “foregolng instrument and acknowledged 1o me -that

e and purpoges thereln expreﬁaqd. B Sl

Notary  Public in and for “sald :county. and state, personally ' ap|
! "

OLP. R, "*VIS. and

' to o porsopelly kngwn' (5 b e identical individual 8.
h ey R . P

exbetled 'lh"o ‘samo oply ‘amd vohintarily for the us

[ XL

19_.15. baforo me, ‘the uf\dsxnlqned,‘ a

and: year. last above  written. ;

" Notiry Public for Oregon
‘“,My mmission expires:

. SPACE; R

10,

(DON'T 'UDE THIS

. : . FOR RECORDING. |
Grantor. .S Y /LABEL IN, COUN:.
- TIES - WHERE |

STATE OF OREGON| _. .
County of Klamath ST

" 1 certify that the within instrument
was. received. for record on' the T

day of Qcteber 19.7
oe. THIS at- 3338 o‘qlock p M;, uhd recorded
- Y0 in book e M 1B on page . 16708

Record of Mortgages of said County.:

FIRST FEDERAL -SAVINGS . & uesn:? Witness my hand and seal of County
: LOAN ASSOCIATION - affixed. : ) :
! N Benoficiary, .. : v SR
T L SR L WibuD . MILNE C ,
. -Ader. Recording Return To:™ T : e e
FIRST FEDERAL SAVINGS = T T GGk
0 540 Main St o ‘ T ;
Klamath Falls, Oregon By 2 ,,/ £
. POUEST FOR FULL RECONVEYANCE ;
: HIN ‘when obilgations have qenh'puld. - . SR

1
To bs used only’

Gamonge iy TruBlE0 L

o logal owner-and holder of all indebledness

satistled. - You hereby are directed,; .on paymen
1 of indebted

" The undersigned 15 th
“have been fully paid and

pursuant te statule, “to camcel all evidouce
¢ ) vithout ;warranty,

ecuxf'ed i‘)f‘hu :fax;ei;oixx

o -the -parties . deslgnated

by the torms of said truat deed the estato now

¢ B

o e

g trust ddqd. AL aums secured by ‘said trust desd
\ 1o, you of any gums owing. to you undor the terms of sald trust dead or’

socured :by ‘sald trust deed (which- are deliverad to-you' herewlth " together -wiihi sald ™
hold by. you under the

‘First Federal Savings and Loan Aséociduon, Beneficlary | *.




