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\+HIS INDENTURE WI‘TI}ES‘SE?"H;‘ That.. AL M. HEN DERSON. a.nd,.,.JAJ;VE«RR.‘(,.’,I_\‘{QI,ATQREv‘

" of the County of. K1 ama,t.h SRy S g.().n.... ..., for and in consideration of the sum of '
Seventeen.Thousand. Seven. Hundred. Fifty.6..00. . Dollars (8.37.,750,.00, to...]

in hand paid,jthe receipt whereof is. heigby‘dcknowledéed, haVE,.. granted, bargained, sold and conveyed, and
by these presents du..\.. grant bardain, sell and convey unto o REXQ L DAVIS.and EAMMA M. DAVIS.

usband.andmifec.

M Ve e e

e neistinOF the County of. K. MALR. i i State
Oregon... : , he(follpwing described premises situated in .. Klamath. ... . County, State of
OXEEOD i iy tO-WitE : : R ' g ~

o i
-~

‘The Westerly one-half of Lot 7, Block 36, Original Town of
Linkville,,SAVINGVAND‘EXCBPTING that portion of said Lot 7
conveyed by L. F, Willits and Laura' A. Willits to Charles E.
Worden by Deed dated October 10, 1905 and recorded October 10,
1095 in Volume 18, page 499, records of Kiamath County, Oregon,
and that portion of said Lot 7 deeded by L. F. Willits and Laura
A. Willits to Odd Fellows Hall Association by Deed dated M ay 14,
1910 and recorded May 14, 1910 in Volume 29 on page 183 records
of Klamath County, Oregon, ALSO SAVING AND EXCEPTING the South-
casterly 8 feet of said Lot 7 for alleyway; TOGETHER WITH Party
Wall and Stairway easement, including the terms and provisions
thereof, as disclosed by peed from Laura A. Willits, & widow,

to Claud H. Davis and Ethel L. Davis, dated June 30, 1945-and -

_recorded August 22, 1946, in Volume 194, on page 275, records
.of Klamath,County,,Oregon.c :

275 001 28 PR3 ST

Togdether with the tenements, hereditaments and apputtenénces thereto bel‘onging,' or.in anywise appertaining.
To have and to hold the same with the appurtenances, unto the Said..,...REAX_.Q.-4...D.AY1_5“,""..‘}.‘.3....EWA..ML..DAYIS

--.~.-ﬂ-«..-‘-husbaﬁd..and...wif e

THIS CONVEYANCE is intended as a Mbrtgage to secure the payment‘ of the sum of ...

SeuenteeanhQusandMSevenuﬂundred“Eiftymand“NQ[lQchs ............. S ;mmmm:;b;

Ila;s;
(8.17.,7:50...00....) in accordance with the terms of hat " certain promissory rote........ of which the
foliowing is a substantial copy: S : e '

SAID PROMISSORY NOTE ‘IS ATTACHED HERETO

The date of maturity of the debt secured by this mortgage is the
cipal payment becomes dus, to-wils ... e i

date on which the last scheduled 'priri- ‘

9t . .




_ MM_,.:%,&’,;. {{ L ’

2 he midrigagor wartants that the proceeds of the loan ropresented by the above described mote and - this
.mortdede are; > A N L S BT e e
Ca)¥ -prinrarily-for smortoger s personslifant - househeld ot agricultural pueposes { see dmportant - No-
: tice below), . s ol S A ‘
i(h)  for an organization or (even if mortgagor is a natural- person) are for busingss or comenercial pur-

S - poses other than agriculiural purposes.. * <. AR

> Now, if the‘:«ium' of mor‘zey’.du“éz‘ upon said instrument shail be puid ,acco‘rdihg to the agreement therein

expressed, this conveyance shall be veid; ‘bul in case dcfmilt shall be made in payment of the principal or in-
ovided, then the said ‘REX.WQ‘.‘..(DAYIS.f,‘.*.‘.‘.,d.‘ MMA M, DAVIS, .

I B PYINN PN

A and. e e £ hE 3L Jegal rehresentw‘iﬁes, or assigns may foreclose he
:Mortgage and sell the premises above described with all and every of the appurtenances or any part therebf,in
the manner prescribed By law,and out of the money arising from such sale, refain the said principal, interest and.
attorney’s: fees as provided in said-ncte, ‘ftogcther with the costs and ‘charges of making such sale and .the ‘sur-:
plus, if there be any, pay over to the said BLAIR.M. :HENDERSON.. and..,,JERRY...I\1OLAT0RE,,A..,...
o : T I I T their.. . heirs or assigns.

Itkis‘agreed”tﬁaf Seliers wiilvsubdrdinate this mortgage to a
mortgagee for the development of said premises into office spaccy.

Witness hand...% ik
 ¥|MPORTANT -NOTICE: Delete, by lining out, whichover warranty {a) or:(b) ‘Is not op-
phcable; if iy (a) Is applicable: and if the .mortgagee is a creditor, o3 such . wort
is defined: in the - Truth-in-lending Att and Regulation :Z, the ‘mortgagee 'MUST comply
with ' the -Act’ and - Regulatien by making -required discloturas; for this purpose, if this
instrument s to be a FIRSY lien to Hinance the purch of .a dwalll use § Noss
Form No. .1305 or equivalent: 1¢ this’ insteument s NOT to be o first llan, use Stevens-
Ness Form No. 1306, or equivalent, .
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STATE OF OREGON,
. ) : 8.

County of" . X1 amath

| BE IT REMEMBERED, That on this...... \D o day of S , 1976,
. before: me, the undersigned, a Notary Public in and for. said County.and-State, personally appeared the within

parmed o BLALR M. HENDERSON..3nd...JERRX. MOLATORE, .. _

. ktiown fo me ta’b “the identical individual..§ described in and who executed: t{3§<.wiﬁi1;ﬁ',instfdmén,t “and
acknowledged to me that.... they......... executed the samo freely and voluntarily=s A~ L& o oo SR
e B o i e I e e wareL oA .

, oy s el
IN TESTIMONY. I have hérarrito(sdm
X al the day apc We"a}:.[gat;f
‘ ‘Notary},’b‘b'ljéf’{’gg Fedony
My Commission expires:. R
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Klanath Falls , Oregon

”;October \63 , 19?6

A -

| n)g$?E$Za%ﬁdniﬁlfﬂii}szgr?m} se to pay to the order of
, RFX Q. DAVIG/ at Klamath Ialls, Oregon, the sum of Seventeen Thou-
isana Seven Hunured ilfty and No/lOOthr $17 ,750. 00) DOLLARS w1th
‘rnterest“thereon at the rate of :8 percent per annum from.OCtober
AS, 1976 unt11 pald payable i monthly 1nsta11ments of not 1e<b
’than $200 00 per month in any one, payment,'fnterest .shall be- pald
:monthly and -is 1nc1uded in the m1n1mum payment: aboné requrred the
Eflrst payment to be ‘made on the 10th day of January, 1977 and. a like
payment on the 10th day ot each and every‘month thereafter, unt11
;he entlre sum;‘both'prlnclpal and 1ntereet‘i$ paid in full.

No prepayment shall be made upon this note cxcept by the
express written consent of the holder of this note.

If any of >a1d 1nsta11ments 1s not so pald all prinCipal
‘jand 1nterest to become 1mmed1ate1y due and collectlble at the optlon
:iF thc holder of tnls note ' 1 thlS note is placed in the hands of
»an attorney for collectlon, we plomlse and a;ree to payhholdervs;“
;reasonablc 1ttorney S fees and collectlon costs even though no
'sutt or actron is Elled hcreon however, f a su1t oi.an-action ‘is

flled the amount of such reasonablc attorney 's fces ahall be fiked

';by the court or courts in wh1ch the su1t or actlon, 1nc1ud1ng any

appeal thereln, is trled heard‘on;decided{

\Tr OF OQEGON COUT\TY OF KLAMP\TH ss
v\ed for record at request of ,&LM——Q—W‘CO
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20”‘ doy f_gsffl’fﬁ.,——"..o 1972 ‘ot oclock. MY
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