: ‘ LHIb AGRDEMENT, Entered into thaa 1st day of Qctob@r‘
;bttueon i CURTIS Q. BANPY and Mvnmrn BANEY i

‘h»ruluu*ter rtferred to.as Owner, and FIRST FEDFRAL snvxmos AXD LOAN
.;SSOCLATrOV oF KLAMATH FALLS, & Federal Corporation, herexnafter rerc*r ad
‘90 as: Mortgagee;

qu‘unssa H

: WdEnEAg, Owner 15 the preaent owner 1n fee simple!of propertyf
esc ibed as: .. e S

5 >

Parcel le Lot 8 ln “Block, l of HOME ACRES, accordlng to ‘the off1c1a1
) ‘plat thereof on file in the records of Klamath Connty,
e ,‘-;,QOregon. B
parcel 2: ‘The  North" 01e~ha1f of Lot -9.in Block 1 of HOME ACRLS
TTU7s aecording to the official plat thereof on £ile in -the
nrecords of Klamath County, Oregon. B

:; :
Together w1th all refrlueratore, drapes, ranges and/or ovens now on’
’or hereafter placed on the above descrlbed property. '

§

in Klanath cOunty., tate of Oregon, and the mortgaqee is owner and ho’derk
cof &l flrst mortgage covering said premxses, ‘which said mortgage isin the

Vo rglnal ‘principal sum o£240 000,00 e made by owner to mortgagte uncer
date of October l 1976 ¢ and: SR By

WithAS, Mortgagee, as ‘a condltlon to maklng Suld loan and acccot g

Sazd nortgage has requlred the execution of thls assmgnment 0r tne rent ls
LOF: fne mortgaged premmses by owner.‘ : ‘

ON THLREFORE, in order ‘further to secure the payment of the indebi-
‘ cdneas of the owner to mortgagee and in ,onsmderatlon of the acceptirg'of
“qth ~aroresa1d mortgage and the note secured thereby, and in further cons 1dc
catd on of ‘the sum of One Dollar -paid by: mortgagee to owner,: recelpt of wnlch
iz ‘nerchy accnowlodgod, “the ‘said owner does heroby sell, agsign, tral isfor
”get:over unto’ mortgagee all’ of the. rents, lssues ‘and: proflts of the aifq
Usddid. mortgaged premlses, this assignment. +to become’ ope‘atlve upon an :
jdefault belng made by the: owner (mortgagor) under the “Lerms o; Lhn
note secured thereby,‘and to_remaln Ain full forc
= ‘ default contlnues to ex1st in“the: matter of the makxn‘
any Of thef" : : ce of any of the’covenants
roreoard mortgage ' ‘

l. In furtherance of the foregomng assmgnment,
: uthor.r cs the mortgagee, Ats: employees or’ agents, at its opt on,
.occuruncr "of a default:-as" aforeeald to enter upon ‘the’ mortgaged pro
and o collect, dn the name of the owner, or in their own name as duSlC ee,
the GCta accrued but unpald and in arrears at the date of such d ravlt,.ask
well @5 the rents thercafter. accrued but unpaid and in- a-rears4at the
‘o:‘oucn default, as well as the rents thereafter ‘ac rulng and o) comln
’,oajaulc during the period of the continuance of the said or any other ’
LGUL and to thls end, he owners further agree thty Wlll faellltatt

Asoignmentyof‘Rentals'~‘Page 1




~in all reasonable waye the mortgagee 8 colle tion of eard rente and will
Upo',reguest by mortgagee, ‘axecute a written notrce to the teaant dxreotlng
tne tenant to' pay rent to,the eald mo tgagee." e oy oK
Th‘ owner aleo hereby authorizee the: mortgagee upon euch entry,
, to take over and assume the management, operatlon and’
ﬁalntenance of the said mortgaged premises and to perform all acts neoeeeary

©oand proper and to expend such’ sumg out of the incoma of the morngaged

'premlses as may . be needfur in connection therethh,'xn the -game manner.

-~ and.to the’ ‘same extent.as the owner theretofore might do, Jincluding the
'rxght‘to effect new. leaees. to cancel or surrender erxstlng leases, to
;valter or .amend the . terms. of existing leases, to renew ‘axisting leases, to

. make” conceeslons to tenants, the’ owner hereby releasxng all claims against
fmortgagee ariging’ out of ‘such’ managementg operatlon “and malntenance exoept».f
'1ng the llablllty of the mortgagee to account as. herelnafter set forth.‘ '

‘ e :

‘ 3 The mortgagee shall, after payment of all prOper charges and :
-expenses,'lncludlng reasonable compeneatlon to such Managing Agent as 1t
~shall select and employ and ‘after the accumulation of a reserve to meet-

‘taxes, as gsegsments, water rents and fire and liability insurance in. requ191te
amounts, credlt the net amount. of ‘income recexved by it from the mortgaged

“:premises by virtue of thls agsignment, to any amourits due and owing to it

by the owners under ‘the - terms of the mortgage and the note secured ‘thereby
but the .manner ‘of the appllcatlon of such. net  ingome ‘and what items shall

. be credlted, ghall be" determlned in . the sole dxseret}on of. the mortqagee.

o The mortgagee shall not be accountable for more moneys than ‘it actually
“received from the mortgaged premises; noi shall ‘it ‘be’ liable. for failure
torcollect rents. The mortgagee shall make reasonable affort to collect
ents‘ reserving, however, within. its. own dlscretlon, the rightito detexmine
“the method of: collectlon and ‘the extent to which enforcement of collectxon ;
of dellnquent rents shal] be prosecuted.xg S o

, the event, however, that the owner shall relnstate the mortgage
'l‘an complet l in qood ﬂrandlng. “having complxed with allithe terms, cove-:>~J
‘nants and: conditions of: the sald mortgage and ‘the note’ secured thereby, 'ﬁ'
“then. the mortgagee w1th1n one month - after demand in writing ehall re- dellver
: osse351on of the mortgaged ‘premises to owner, ‘who -shall ¥emain. in posses-. .
‘sion: unless and untll another default occurs, at whlch tlme thée mortgagee "
) ' n,‘agaln take posse951on of the mortqaged premlqes under
s 1netrunent S ;:_ S e L
' ij5c~5, ‘The' owner hereby covenants and warrants to the mortgagee that
[nelther 1t,‘nor any ‘previous: owner;, have executed any prior -ass 1gnment or
hledge .of the rentals of the mortgaged premlees, nor any. prior a991gnment
fpledge of lts landlords ‘interest in any . ‘jease of the whole oY any. part
the' mortgaged premises. The. owner also hereby covenants and’ agrees not’
ollect the rents.of:the sa:d mortgaged premises in advanc “other than
vrequ'red to'be: pamd in advance by ‘the terms of any rental ‘agree
Lher agreee ot to do any other aot‘w 1ch would destroy or 1mpa1’
nefits to:the mortoagee ‘of.. thls

enti ‘“ £ the partlee hereto that. ar
upon he mortgaged premises under the terms of th
t the 'said’ mortgagee a mortgag» cine possessxon
; except at*the'optlon of ‘the: mortgagee.
L 75 :Thls assxgnment shall remaln in full force ‘and effect as,long as
vthe mortgage debt to the mortqagee remalns unpaxd 1n whole or in part

, ‘8; The prov151ons of thls 1nstrument ehall be blndlng upon the owner,,r5
:'te succeesors or; a551gns, nd upon the mortgagee and 1te successors or i

T
HE
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asaign : The word 0wner“ shall be,construed ta mean any one or. more
persana or. parties who are holders of: ‘the lagal title or. ‘equity of redemption
£ or in.the aﬁoresaid mortgaged premises. The word " ‘note" . hall ba con-
“atrued ‘to mean the instrument, . whether .note or bond, given to. evidenca the
‘1ndebtedness held by thal mortgagee against the: mortgaqed premxses; anﬁ the
word“mortga e" shall be construed to:mean, the instrument securing the ‘
said indehtedness owned ‘and ‘held by the' mortgagae, ‘whether such: instrument
ba mortgage, ldan deed. trustfdead, Vandor a lien or otherwisa,‘;

: It is understood and agreed that a. ‘ull and complete release ‘of the
afcresald mortgage shall operate as a full and complete release of all Lhe
'mortgagee g rights: and interests hereunder, and that aftexr. said mortgage
has been fully released, thia instrument ahall ba vcid and of no. further

S’J.‘ATE OF__ Oreqon

covm'y OF Qgch ufys

'mxs CERT’CFIES, that on tms 5 +h day of . october . 1976 oy
m ,.the undersigned‘ a Notary Pulbxc for sald stmte, personally
,appeared the within named CURTIS Oy BANEY and 'MYRTLE BANEY
to me anWn'to be: the identical person described in. and. who executed the et
rument - and-. ack owledged ‘to me that. they executad the same freely
and“voluntar ly‘for the purpose thereinvexpressed.: S

I have heraunto set my hand and offxcial seal
written,

A
Notary Pu%licyfoé/the State. of(S%Egggg

‘My'cbmmission;gxpi:esg~ S VWPﬂcAIQXb




