


eniary 1, 1949, and shall




pecitic i*qma ahall not be

An individual capitul account shall be malntained ﬁor eaﬂh -

partner and the capital contributlon of each partner ahall nnt

apxtal account. Aiter the depletionﬁ




‘of the partnarship ahall be depoeiﬁed in the partnership ame in

aueh'eccount or eccounte LLE may be eatebliahed under this Article.

B, m:couns ‘ o
The garunership ahall k ep aueh recerdakaa may be requi“ed
ﬁrom time to tlme. All bonka of account ahall accure?ely rccord
all traneactione of the partnership. 1he books ghall be kept at
the principal bueineea plece of the partn rahip and shall be at

all timee open to the:hepectioneof the partners or their authorized

agent,' o :
| ARTICLE 1V
DUTY T0 wonK FOR . suc ESS OF PARTNERSHIP

Neither of the partnere ahall be required to’ devot hh_fulii
Jto the partnership bu&ineaa, aa it 15 expreas]y understood
‘nd agreed that each pattner intends to carry on farming operatlons
en his own behalf in addltion tn thoee conducted by the partvership,

but each pertner shall contrlbute equelly in time and effcrt to:

the partnership and Lach shall contribute’all the time and‘effort
neeeaeafy to successfully conduct'the pusinesevaf the partnership.
‘Richardbehali be reaponeible for keeplng the accounts amd records
of the«pertnership,vwhich'aaid accounts and recorda ahall be upnn
to exeminatlon by:both partners at‘all timea. St v

TRANSACTIONS IN PARTNERSHIP NAMEL

"~1 In General.g All buainees shall be transacted had and
dene uuder and i1 the asaumed bualness name ‘of the pertnersth._
Alllbenk depolits, accounts, checka, drafts, evmdence of 1ndebted~
nees end negotiable instrumenta oi all klnds and all"ontracta !
and 1netrumenta in wrltlng shall be made taken and carried?and

ed'under and 1n sald aaaumed buniness name, provmded that the
;partnere, when requxred may exec te any such documents or
natruments alao Ln thelr respective 1nd1v1dual names £or the
pu pose ef advancxnﬂ credlt or securing loans or. advahcemeutefor

qreqlt‘ratigg to aaid partnership.‘ All property, rea] or Y raonsl,




hhd all debta, billa of aale, contracta, lnvoices, trade ac ceptnnmes,
‘norae, bonds, stocks, negotiable instrumenta of aLlnkiuh!and all
“other instruments and rightn aven or receivad by or fov the
r'ben fit of aaid par*nerahip in the name of aaid thn and Rlcéﬁrd,

_ ow in the JDlnt namea uf the partnera shall cuncluaively be. .. |
“preaumed to be thu property of the’psrtnershlp unlesa atherwiae

»exprea&ly agreed in writing

Managing Partner. The partners heraby deaignate'Riéhard‘

as thélmanéging partnér of. the partnership.ﬁ Hls dutles ahall
include the keeplng of the recorda, purchaslmg of suppliea, thé
hiring and discharging of employcea, and general bualnese deallnga
.on behalf of the partnershmp w1th the;gnaral publlc.

s * 3; Treaaurer. To the extent that avtreasurer is neceaaary,v
Rlchard shall be the treaeurer of the £1rm and ahaLl smgn all
cheéke for the payment of all expenditurea of the partna:ship

other than c&pital aaaets in excesa ‘of $l 000 OO

others shallb

(a) Purchase any partnerahlp capltal aaaeta ofkmorekf
than $l 000 00 in any one purchaee~ B

(b) Borrow money in the partnershxp naméafailﬁérﬁﬁer;
lhip purpoaee or utillze collateral owned by the partnershlp
as securlty for any such loan,
. (c) Aealgn, tranefer pledge, compromlae or releaae
;any of the clalms due to the partnershlp except on payment
in full except that ‘the partners may delegate authority %o
CDmptOMlSﬁ bills to one ‘of the partnere by wrxtten authori-

(d) Arbitrate or conaont to the arb:tratlon of . any

(e)' Make, execute, deliver endorse, or guaranxee an:

‘:ébﬁhgr"ial paper, nor agree to anawer for, or;indemn;fy




eriaéﬁrﬁiage\offthg.

;agaim@t, any act debt dafault, o

partnarahip.ﬂvi fVa¢‘f;'[ i ‘L"ff
5. gual Voi»e K Nmtwithetanding the foregolng,

shall have an cqual voice in all queations relatmng to the genaral

matter of ccntroversy or a i

each partner

pollcj of “the partnershxp and any

pinion between the partnurs.‘

S mmcm v

lNOAPAGITY RETIREMENT WITHDRAWAL OR LK?ULSION OF A PARTNER

diﬁﬁerenceuaf )

INGAPAGITY OF A PARTNER

l. ;ncapaomty Shall Not WQrk Dlssolutlon° C1f éither’barfner

for any. reason,

to a d gree whlch

"ahall become incapacxtated

a”ing acnlvely in the pa

prevents him from eng
°hall nct work a disaolut;on of the partnership and

rtnerahip, such

‘incapacity
until the end of.the

e of“hla inrap501t; ahall occur, to

year during/the dat
that he would have received ,

gea of proflts

If the xncapaCLty of thc partner
Codiyesry
uch calendar/ the‘partnere may

elve the aame percenta

nevsth'un a mutually

her vontinue tne part
or the other,pa tner shall

sis as the partners shall then agree,

at of the incapacitat
e be a dlsselutxon of thg partner—ﬂ~,

Durchase the 1ntere ed: partner~as hereinafter

n no event ahall ther

”fovided,.
ahip and the other partner 18 hereby bound to purchase the lntereat,ﬂw

artner a8 hereln nrovided

f thp incapacxtated P
f incapaclty and date thereofﬁ

Proof of Incapacity:' Proof o

I£ the other pa

ompetent medical opinlon.
y the,anap;citated

nshall be Dy c
ot satlsfied with the medic
al examination and med

al oplnmon provided b

r. nér, furtner medxc 1cal oplnion may»be

artner ahall haVe the right ti_
Written notice oﬁ‘lnte’tlonvto




P

etxre shall be servad upon theuother p&ftnera et the office o*
the partnership at leaat one . month befnre tha déte of retirement.
The - retirement of a partner shalL havevun effect upon the con—
tinuance of the partnership, and Lhe continuing partnura shgll
purchaae the interest of tha retirlng partner 88 . hureinafter

provmded

c,‘ WITHDRAWAL OF A PARTNLR S | 'g”fq~‘,;' T

partner shall have tha right to w1fhdraw from the partner-
ship et the end of any calendar month. Written notice of intention
to withdraw shall be aerved uponithe other partnera at the office
: of the partnershlp at 1eaat one month before the dste of wlth—
.“‘drawal which shall be'at the ‘end of any calender month. ‘vhg

"withdrawal of a partner ahall have no_effect'upon thekcontlnuance

T : and the contlnuing partners uhall purchsae *he
interest of the withdrawzng partner aa'herelnafter provxded.

RESTRICTLON ON TRANSFER

No partner may sell, asaign, transfev or otherwise dlapoae
t»;n the partnerahip‘or.any of the partnershlp
8: harelnafter provided no‘;mortgage,
~§therwise‘glve hs aegurity or encumber his

intereat ln the partnershipkproperty or aaseva except thh the

wrltten coneent of the othera flrat had and obtalned.

PURCHASE OF lNTEREST OF AN INCAPAGITATED RETIRED OR WITHDRAWN

mmmni‘j* qg,‘”

The purchaee prlce of the‘intereat of an 1ncapacitated,

retxred, or withdrawn partner ln the partnerahlp ahall be deter- l‘

he following formula. ,i

ters shall determine the fair,market value

8 after commenament of the crop'yéar.orfsa

-hg»ﬂollbWing‘dates if the requirement,td'sey‘




