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THIS CONTRACT, Made this... 18% _ day of. . September | betwesn
"~ Thomas W. Cole and Norme M. Cole, husband and ... .. ...l
wife e e ey s iy hereinatter called the seller, -
Manuel ‘Alvarez and Janet Alvarez, husbandiand wife . ... .0 :

| e e e i e i iy hereinalfer called the buyer,

WITNESSETH: That in consideration of the mutual covenants and: agreements herein’ contained, the

seller agrees to sell unta the buyer and the buyer agrees to purchase from the seller-all of the following de-

scribéd lands and premises situated in.... Klamath . _ County, State.of ... DYEEOD - | fo-wit:
Lot 43 in Block 7, KLAMATH FALLS FOREST ESTATES, Highway 66, Unit Plat

-No. 1, according to the offfcial plat thereof on file in the office of

inthe County Clerk of Klamath. County, Oregon. .

“+-Subject, however, to the following: )

4 1. Recital as contained in the'plat dedication,to~wit: =~ : L
"Said plat being subject.to a l6-foot casement centéred on the back
and side lines of 'all lots for future public vtilities and to all

b edsements. and reservations of record."

;2. Covenants, conditions and restrictions as contained in a Declaration,

i ;ecorded July 12, 1963 in Volume 346 of Deeds at page 473, Deed Records

csof Klamath County, Oregon. : . i ‘

“?3. Assessments of -the Klamath Recreational Associarion as set forth in

= the Declaration referred to in Exception No, 3 above;

for the sum ofOneThousandFiveHundreda ollars ¢8.15,200.0
(heieiha?ter called the purchase price), on account of which Nine Hundred.and . Nel/l0 Othsa- .
Dollars (3 900,00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.600.00. ...) to the order
of the ‘seller in monthly payments of not less than.. THIRTY-SIX and NO/LOOTHS~mm -
Dollars ($.:38.:00 payment without penalty. ...

payable on the LSE. . . day of each month hereafter beginning with the month of...0ctober. . . ,19.16,
and continuing until said - purchase price is fully paid. All of said purchase price may, be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of....8. ;. per-cent per annum from -

September 1, ".1976 unti‘l paid, interest to be paid onthly . ... .and* }i”‘“”"n;’ﬁ,’é'ﬁx’ﬁn

....... i itad: St e ne being
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranis to and covenants with the seller that the real property described in this contract is

R(A) primarily lor buyer's personal, family, household or agricultural purposes,
(8% Fopem artumiva bl yre pos e e s ot 1 oot 10 81 wdtnd 8 it e ial St O Btue (DR DG LM M5 20 g APGGES —

The buyer shall &e entitled to possession ol said lands on.u..,.s eptember 1 Lo 197...6 and may retain such: passeasian so Jong as
he is not in delault under the terms of this contract. The buyer nfrecs that at all times he will keep the: buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any wase or strip thereol; that-he wills keep said premises free irom mechanic's
and all other liens and save the seller harmiess therelrom and reimburse seller lor all costs and attorney's fees incurred by him in delending against any
such liens: that he will pay all taxes herealter levied afainst said property, ns well as all water rents. public charges and municipal liens which heres
alter lawiully may be impased upon said premises, all promptly belore the sare or any part thereot becamne past due; that at buyer's expense, he will
insure and keep insmed alf buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § .NVOTN@:. . . .lin a company or companirs satislactory to the seller, with lose payable first to the seller and then to the bhuyrr as
their respective interests may appear and all policies ol insurance to be deliverrd to the seller as soon s insured. Now il the buyer shall tail to pay any
such liens, costs, water sents, taxes, or charges or 1o procure and pay lor such insurance, the seller may do so and any payment 50 made shall be added
1o and becomne u part ol the.debt secured by this contract and shall bear intetost at .the rate aloresaid, without waiver, however, ol any right arising to
the scller Jor buyer's breach of contract.

T'he, seller afrees that at his expense and within = . 30 ... .days from the date hereol, he will {urnish-unto buyer a title insurance policy in-
suring (in an amount équal to said purchase price) marketable title in and 1o said premises in the sellec on or subsequent to the date of thiy adreenent,
save and ercept the usval printed exceptions and the building and other rectrictions and easements now of record, if any, Seller afso agrees that when
said purchase price is fully paid and upon request and upon surrender of- this agreement, he will deliver o good and “svilicient deed conveying said
premises in lee simple unta the buyer, bis heirs and assigns, lree and clear of encumbrances as of the date hereol and Iree and clear of all encumbronces
since said date placed, permitted or arising by, through or under seller, excepting, however, the snid casements and restrictions and the taxes, municipal
Jiens, watsr rents and public charfes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

*IMPORTANT MOTICE: Delete, by fining out, whichever phrase and whichever warranty {A} or [B) is nat opplicoble. 1f y {A) is opy ble and if tha saller i
a crediter, as suth word Is defined in the Truth-in-Lending Act and Regulotion 2, the seller MUST comply with the Act and Reguloti by moking required disc! ;
for this purpose, use Slevens-Ness Form No. 1308 or similar uniess the contrect will become o first lien fo finance the purchase of o dwelling in whicth event use
Stevans-Ness Farm No, 1307 or similar,
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Aol it i undergtood end agreed between said parties (hat ginwe s 0f the esvonce of thin contract, and in case the busei whall fail to mahe the
payments abova required, or any of theay, punclually within ten davs of the thoe finuted theeetor, or fail 1a keep aoy agecemnent hereis contamed, then i,
the veller’ al his optiva shall have the lollowing righte: (1) to declare s contract nuli and void, (2) 1o det the whole unpaist principal batance ol
baid puichise pirice with the interest thercon wi once duc and payable and fur (3} 1o toreclose thin contract by suit in equity, and in any of auch cares,
all_tights and interest sreated o then existing in favor of the by eran agnindt thelseliee heerunder aball witerly ceese and deteemine and e tight 1o e
Fosseatien ol the preases above described and off gther §ghts scquired by the buyer Jeecunder shall tevert 36 and revest’ in aand aelfes withiout gme act
of re-eniry; or any ather ace of said seller fo be prelonined sod without any” ¢ight of Ahe buyer of return, reclanatioe ue - congersation fur tooneys paid

" aneecount of the purchuse of said propesty oy shwlidely, duliy and perlectly as il this contract aral such paymenes bid vever bovn munde; and in caae
of such delault all paymenty sheretetors niade on ks contractare to bevetainad by and belond to said selivt an the agoned anil ceasnnabie vent of sl
precvies up (o the time of such defasit, And the said aelierun cawe GUsuch delasdl, shall have the tight fnunedicniive ve al any feoe thecalicr, 1

Center upon thelluml wloresaid, without any-process of law, and take immediate poswession thereod, (ugether with all the inprovemnents and apputicnances

< thereon or Thereto belonging. s I ' n

The buyer further agrers that [ailute by ithe seller af any time to reguire peddonnance by the buver of any provision bereat shntl in si0 way affect
hin pight hereander to enlorce the same, nor shail any waiver by said seller ol any breach of any previsiun bereod be beld to be a waiver vf any. suc-

ceeding breach ol any such provivion, or &y & waiver ol fhe provision itsell, -

The {tue ‘and wetual” consideration paid lor this' teanster, stated in tecns ol dollaes, ic 'l )5 OO- 00 . Hhum every st etumwl—tomeice

eration ™ oramsot vor inchuder SHIT Tproperty or =vilae - gheneser Spromised v bich -hxxxix':-mwﬁthmr&\m Cind ratemich ety 6

In case suit or action is instituted 10 foreclose this confract or to enlarce any of the provisions hereol, the huyer agrees ta pay such sum as the
court may adjudge reasonable as ullumr)"'t( lees fo be.allowed plaintilf in said it or action and it an appeal is taken from any iudgmtnl 05 decree
of the trial court, the buyer further promises to” pay such sum ax the appellate court shuall adjudge reasonabie as plaintitf's attorney’s lees on wuch
appeal.

In uunslldina this contract, it is u/ulenlood that the seller or the buyer may be more than one persan; that il the contest so requires, the niugu—‘
lar pronoun shall be taken to mean and include ithe plural, the mascuiine, the leminine and the neuter, and that generally all gratunntical changes shall
be made, assumed and-implied to make the provisions bhereol apply equally to corporations, und to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corpqration, it  has caused. its corporate name. to be signed and its corporate seal affixed hereto

by its officerg di uthorized thereunto by order of its board of directors.

hopas W. Cole (/)é Manuel AlvareZ
O o O Y IR P s M
Norma M. Cole -/ Janet Alvarez
NOTE-—The senience hetween ths tymbals @, If not opplicable, should be deleted, Sen ORS 93.030).

STATE OF OREGON, ) : STATE OF OREGON, County of.
Khamath Ja (o 3“'
Ot /2176

County ol

Personally appeared the above named. say that the former is the

- Thomag W, Cole, Norma M. Cole, . . ..president and that the latter is the
weronS€CTEtACY OF L H

- .., & carporation,
and that the seal dftixed to the loregoing instrument is the corporate seal
i voluntary act and deed., “-of ‘said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
I &d.\-—-.,_ﬁ
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Belose mo: .
(OFFICIAL
SEAL)

Notary Public for Oregon /O~ 2/ =75 Notary Public for Oregon
My commiision expires TA ATt o ... My conunission oxpires:

Section 4 of Chapter 618, Oreszon Laws 1976, provides: f
(1) AN instruments contracting to convey fee title to any real property, st a time more than 12 months from the date that the instrument is exes
cuted and the partics are bound, shall be ncknowledged, in the manner provided for scknowledgment of deeds, by the owner of the title being conveyed,
Such instruments, or a memornndum thereof, shall he recorded by the conveyor not later than §5 days after the instrument s exccuted and the parties are
bound thereby. . .
“(2) Violation u} subscetion (1) of this sectiont is n 'Class 13 misdemennor.”
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(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; st -

te:dd for record ot request of MOUNIATN TITLE. GO %
<3
his .2159 day of OUTOBER A D, 19‘.“._7..6c(_,.“ o’clock Afwi._. and

duly recorded InVof, M. 76 of BEEDS . . o0 Pege 16254
’ Wm D MILME, County Cierk'f
.2

FEE $ 6,00 ) / ; )
‘ By /:/..ﬁ / (\/ ,r;z.{,(z.,;;) N
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