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’ COMTRACT~REAL ESTATE Ve ‘ T ST ALET &
- THIS CONTRACT, Made this .1 5th day of  OQctober ... .. Gy, 1976 between
LESTER E, SPRINGER and ESTHER L. SPRINGER, hushand and wife o7 ;

, hereinalter called the seller,

0BT R

R BT DR SO STV = R ) her:;iual'fef called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein containgd, the.

seller agrees to sell unto the buyer and the buyer agrees to purchase from thy seller all of .the following de-
scribed lands and premises situated in... Klamath . -County, State of Oregon | ., to-wit:

et

Lot 2 in Block 3 of WINEMA PENINSULA UNIT NO. 1

SUBJECT, however, to the following:

1. Restrictions, but omitting restrictions, if-any, based on race,‘ color,
religion or national origin, as shown on the recorded plat of Winema Penin-.
sula Unit No. 1. '

Chereinafter called the purchase price), on account of which

Dollars (£ 00900) is paid on the execution hereof (the receipt of which is hereby acknowledged by the,
seller ); the buyer agrees to pay the remainder of said purchase price (to-wit: $,.4., 000.00.........) ‘to the order
of the seller in monthly payments of not less than..QHQ.VH%@??.Q@,.@Q@‘,A.QQ/.lQ.Q::TTtT.A:.‘..""‘

‘DoIlqrs e 100.00

- payable ‘on the.. \5th. . day of each month hereaftér beginning with the month of.
arid continuing 'until said purchase price is fully paid. All of said, purchase price may be paid at any time;
- all deferred béz]ances of 'said pur}chase price shall bear interest at the rate ofglght... per cent per annum from
..Qctobexr. 15, 1976 .. .until paid, interest to be paid..MONEhLY * L reing ineteded in
the minimum monthly payments above required. Taxes on said. premises for the current tax year shali be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants to nnd’ cavenants with the seller that the real property described in this contract is

u(A) primarily lor_buyer's persunnl.llﬁ:mily, houschold or .'m(icul!um‘ll purposes, ot .
B~ v + & + H Hre wher i .

B =for-on-or < 3 r 7

The buyer shall e entitled fo possession of said finds on . ... ROPRTNTN , 19 , and many refain such possession so long ax
he is not in default under the terms ol ‘this contract, The buyer af that at all times he will keep the buildingds on said premises, now ar hereaiter
erccted,- in -good condition and repair and will not suffer or permit any waste or wtrip thereol: that hie will keep said premiises lrce from ‘mechanic’s
and all other liens and save. the seller harmiess therelrom and reimburse seller for all costs and attorney's fees incurred by him in defending against any
such: liens; that he will pay all taxes hereaiter levied against said property, as well as all water rents, public chardes and municipal liens which here-
alfter- lawlully may be imposed upon said premises, all promptly belore the same or any: part thereol become past due; that at buyer's expense, he will
insure. and keep tnsured all buildings now or herealter erected on said premises against loss or damage by fice (with exterdded coverage) in an amount

not less than § ..in a company or companies satistactory to the seller, with loss payable first to the seller and then to the buver as
their respective + and ‘all policies ol insurance to be delivered ta the seller as soon as insured. Now il the buyer shall {ail to pay any
such liens, costs, water rents, taxes, or chardes or fo procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear inferest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's hreach ol contract, i .

The seller ngrees that at his expense and within... thirty .. days lram the dafe hereol, he will lurnish unto buyer & title insurance policy in-
suring .(in an_amount equal to said purchase price) marketable title in and to said premises in the scller on or subsequent o the date of this agdreement,
save and except the usual printed exceptions and the building and nther restrictions and easements now of record, il any. Sclier also agdrecs that when
said purchase price is fully paid and upon.request. and upon surrender of this agreement, he will deliver a good and sullicient .deed conveying. said
premises in fee simple unto the buyer, his heirs and assigny, tree and clear ol encumbrances as of the date hereol and Irec-and clear of all encumbrances
since said dafe placed, permitted or arising by, through or under seller, excepting, hawever, the said easernents and restrictions and the tuxes, municipal
liens, water rents and public. charges so assurned by the buyer and further excepting oll liens and encumbtances created by the buyer or’ his assigns,

(Continued on reverse)

*|MPORTANT NOTICE: Dolate, by lining out, which phrase and which warranty fA) ar (B) is not apalicable, If v (A) is opplicable and it the seller is
a creditor, ay such word Is defined In the Truth-In-Lending Act and Regulation Z, the telfer MUST comply wiih the Act and Regulation by making roqulu_d disclotures;
for this purpose, uta Stevens-Noss Form No. 1308 or similar unloss the contract will become o first lien to tincnco the purchave of a dwelling in which evenl use
Stevens-Neoss Farm No. 1307 or similar. '

Lester E. Springer. ther L. Springer " ATE OF OREGON

P.O. Box' 603. - . . - . . ,‘"' . ; \ ,u B v . H
_Chiloguin, OR 97624 County of

SELLER'S NAME AND ADDRESS I c tl.{y that tll

(ALA6L Herron St. ..

BUYER'S NAME AND ADDRESS SPACE RESERVED
FOR
REGORDER'S USE

After racording relurn tot

state

- NAME, ADDRESS, ZIP

Untii @ chonge Is requastad all tax slatements shall be sant Yo the foltowing address.

_.Don M. Maffioli
14484 Herron.St.
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o And itis understood and agreed betw een said porties thai-tinic is of the esseace St this contradt, and in caye- the Giyor shail lail 1o make the
“payments above requited, or any of thewy, punctundly within ten days of the tinie limited thetelor, or lail to keep any ageecment herein contained, then
- the seller at his option shall have the following 7ights: (1) to' declare this contract null and void, (25 o declare the whole unpaid principad batance of
watitd purchase priceswith theinfecest “thereon at once due and peyabde anid jor (13 1o foreclose thiy contrict by wuit i equity, amd inany o wuch cases,
all rights and interest geeatwd or then existing in favor of the buyer ax againat the sefler hervunder shall utterfy cease ami detersine ard the right to the
possession. of the premises above donceibed and all_othee righte acquired by the buyer hoteunder shall tevert us and reveal dn snid sclle without any. act
ol re-entry, or any other act o aaid seller to be perlovined and without any tight ol the buyer ol-return, reclamation ur compenxation for muneys paif
on accoun! of the purchase of xald property as abolutely, tilly and  perfectly &5 il thiv contract and wuch payements had never been snacdoz and in case
of such detault’ all payments thetetotore mude on thix contrucet are to be tetained by and belong o said m»llvr as the wareed snd reasonable rent’ of sarid
premidh up to the tire of such delault, And the said seller, it case of such delault, shall have the sight fnmrdiately or ot iny (i thecoplter,” o
voterupon. the land afuresaid, without any process of law, and take immuediate possesion thereod, togethes with all the impravemenis and- appurienances
- thereon or thereto belonging. \ E L

Lo The buyer lurther. ageees that failure by the saller af any time to require performance by the buyer of any provision hereal shall in oo wiy aflect
“his right bereurder to enlorce the same, por shall any waiver by said. seller of any hreach of any pravision hereot be held 1o be a waiver of any sue-
ceeding hreach of any such provivion or ay a waiver of the provision il .

R

U The teuo and actual consideration paid for this transler, stated in tecens of dolias, b ;6 ,OOO-GQ mmmmm
xwmmmmm@wmmmmxmmxﬁ%@@mumm!m4('.'1 RO
! Jvn cabe suit or action is instituted to loreclase. this contract ar (o enlorce any ol the provisiony hereol, the buyer agrees to pay such sum as the
court may. adjudge rearonable as attomcy_‘u Tees to be allowed plaintitl in said suit or action and it an appeal is_taken leont any judgment or decres
Dot thn; trial court, the buyer lurther promises 10 pay such sum as the appeliate “court shall adjudge reasonable a3 plaintifl's attorney’s fees on such
appesl. s . . B ;
. In gonsicuing this contract, it is understood that ‘the selier or the buysr may be mors than ond person; that if the context so requises, the singu-
lar. pronoun shall be taken fo mean &nd include l.h_n plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assurned and implied to make the provisions hereol apply equally to cotporations and to - individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
. dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto .
by ifs officers duly authorized thereunto by order of its board of directors.

"ﬁg"%%%?ﬁspﬁnger

NOTE—The sentence betwaesn fhe tymbols @, f not applicable, should be déloted, Sea ORS 93.030). ‘ % L

STATE OF OREGON, B ) STATE.OF | County of...... gt bttt / ) ss,
L Klamalk o ;”' ' : veod o 192 '

County of .. Ayt iy _~
e bo\onr Al 19 1k . Personally appeared Y iy AL L and
. o . . wwmeneWho, being duly sworn,
Porsonally appcaréd the above named..,.L..ES:k« the other, did say that {he former is the
D PRt ! E,&'\‘Ak\f L, president and that the lattor.is the

e ...secretary of

each-lor himselt and not one for

3 _i ! e . : ‘,, a corporation,
“gcknowledged the foregoing instru- wnd that the seal affixed to the foregoing instrument is the corporate seal
G .voluntary act and deed. of said corporation and that said instrument was signed &nd sealed in be-
Lo - hait of said corporation by authority ol its board of directors; and each of
kK PR s . . . them acknowledged said .instrument {0 .be its voluntary act'and deed,
e " Before ‘me: ’
- AQFFICIAL, .73 .
: SEAL9;,4- :

(OFFICIAL
s : SEAL)
f{lf)"qulfC for Oregdon Notary Public for Oregon

~ ion-oxpires [,Q -92)\—.7{ My c ission expires:

g = A
. "fiighgtion 4, of Chapter 618, Orckon Laws 1975, provides: . . o )
K #(1) ‘Al instruments contracling to:convey. fee title to any real property, at a time more than 12 months from the date- that the instrument is exe-
ctited and the parties are bound, shall .be ncknowledged, In the manner provided for acknowledgment of deeds, by the owner of the. title being conveyed.
Such instruments, or o memorandum: thereof, ahall be recorded by the conveyor not later than 15 days after the instrument is executed and the partics are
bound thereby. 5 . : VROV
#(2) Violation of subsection (1) of this section is-a Cluss B misdemeanor.” ..

TO 1944 CA (8.74)
- (tndividua (o s e
.. STATE OF CALIFOBNIA ’
| COUNTXOF_; ,PQ”/VLH//(/‘Q/ } 5
Onw.-.@é@:viw [ /8/ l 17/:79 o ._before me, the undersigned, & Notary Public in and for said
Do /AL (NP EADL ‘

ATICOR COMPANY

State, personally appeared

.
.. known to me
to be the person—.._.whose nnme_w/,l___,._subscri ed
to the within instrument and acknowledged thmu-/}l, S
executed the same,

WITNESS my hand and official seal.

ol

OFFICIAL SEAL
CAROL D. DORMAN
NOTARY PUBLIC- CALIFORNIA
LOS ANGELES COUNTY,

Y
/ é() Q S0P/ MyCommission Expires June25, 1977
. A . 1, (.(//V*-/' e R TR SIS
Signature ﬂ'M V16 Q17

(This area for official notarial seal)

ig—— STAPLE HERE —>

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the 2204 day of
QCLOBER ___AD., 19 76 atll;28 o'clock A M8

M., and duly recorded in Vol—. , ¢

of ____DEENS on Page_1_5835 .

s WM. D. MILNE, Coﬁmerk .
. 6,00 '
Feg 609 By %J/ LAz CoDeputy,




