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KNOW ALL MEN BY THESE PRESENTS, Thut on this
of’

B 1 1l erm,?, 19 s )vm:.a
: Aunditor, Clerk or Regurder

A

E. Martin‘ Kerns and Shirley F. Kérns,

husband and wife,

hercinafter called the Mortgagors, hereby geant, bargain, sell, convey and mortgage to
THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Washington,
hereinafter called the Mortgagee, the following described real estate in the County of

Klamath wesusse sosen, State of wowe Qregon . e

The description of the real property covered by this mortgage consists of 1 page marked
Exhibit "A" which is attached hereto and is by reference made a part hereof\:

EXHIBIT "A" TLB #166118-R

Township 40 South, Range 13 Fast of the Willamette Meridian, Klamath County, Or%pon.

Section 25: NWy; WANEL; ahd all that portion of the ERNE: lying Westerly of the
Lost River Diversion Channel.

TOGETHER. WITH:

The following perpetual easements, to run with the land, for the construction,
repair, maintenance and joint use of irrigation ditches for irrigation purposes:

(a) “An ecasement 30 feet wide extending East from Langell Valley West Side
Irrigation Canal along the North side of the South Section line of Sections 23 and
2, of Township 4O South, Range 13 East of the Willamette Meridiam, a distance of
6400 feet, more or less, to Lost River Diversion Channel.

(b)  An ecasement 30 feet wide extending Bast from Langell Valley West Side
Irrigation Canal along the South line of the M3; of Section 26, Township 40 South,
Range 13 East of the Willamette Meridian, a distance of 1790 feet, more or less,

to the West side of said Parcels 1 and 2.

(¢) An easement 30 feet wide extending Fast from Langell Valley West Side Irrigation
Canal along the north side of the East-West center line of Section 26, Township 40
South, Range 13 East of the Willamette Meridian, a distance of 1525 feet, more or
less, to the Southwest corner of said Parcel 1.

EXCEPTING THEREFROM:

That portion lying within the main drain as conveyed to the United States of
America by deed wecorded October 23, 1927, in Volume 79, page 131, and by deed
recorded January 22, 1929, in Volume 85, page 186, Deed Records of Klamath County,
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including all lcusc;. permits, licenses or, privileges, written or othewise, appurtenant vt nonappurtenant tsaid mortgaged preguises
now -leld by mortgagors or hereafter issued, exiended or rendwed (o them by the United States or ‘the State or_any departinent,
bureau, or agency thereor, which have been ot will be assigned or waived to mortgagee. ) T

Together with the tengments, heredituments, rights, privileges and appurtenances, including: private roads, now ot hereafte
belonging o or’used in connection with. the ubove described premises; and all plunbing, lighting, heating, c‘q.mling.‘\'enlihningk,
elevating, watering and irrigating appuratus, stationary seales and other fistres, now ar hercafter belofging to or used in connection
With the above described premises, all of which are hereby declared w be sppurieinnt to said Lind; and together with all waters and
water rights of évery kind and deseription and however evideneed, and all ditches ur other conduits, rights thevein and righl.\' of way
therefor, which now are or hereafter my he appurterant to said premises orany part theéreof, or used in connection therewiih.

This conveyance is intended as u mortgage securing the performance of the covenants and agreements hereinafter contained, dud

the payment of the debt represented by one promissory note maie by the mortgagors to the order ol the mortgagee, of even date

herewith, for the principal sum of $ 87,000, 00 v with interest as provided for in suid note, being payable in
installments, the lust of which being due and payable on-the first-day of ____September, 2011 . All payments
not made when due shall bear interest thereafier until paid at 10 per cent per annuny, ‘

)

MORTGAGORS COVENANT AND AGREE:

That they are lawfully scized of said premises in fee simple, have good right and fawful authority to convey and mortgige the
same, and that said premises are free from encumbrance: and each of the mortgagors will warrant and defend the same forever against
the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof) but
shall run with the Lind,

To pay all debts and moneys secured hereby when due.

To keep the buildings and other improvements now or hereaftér existing on said premises in good repair; 1o complete any
building, structure or improvement being built or about to be built thereon, including improvements to any existing structures; not to
remove or demolish or permit the removal or demolishment of buildings and. other iniprovements now or hereafler existing on said
premises; to restore promptly and in & good and workmanlike manne any building, structure or improvement thereon which may be
damaged or destroyed; not to cut or permit the cutting of timber from said premises except for domestic use: to-maintain and
cultivate the premises in a good and husbandlike manner, using approved methods of preserving the fertility 1hereof; to keep the
orchards on said land properly irrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kitid upon said
premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to doall acts or things necessary
to preserve all water rights now or hereafter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon. said ;])rcmiscs, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to'or used in connection with said land, and to deliver to
the mortgagee proper receipts therefor: and to suffer no other encumbrance, charge or lien prior to the lien of this mortgage to exist at
any time against said premises. '

To keep all buildings insured against loss or damage by Tire and such othes risks in manner and form and in such company or
companies and in such amounts as shall'be satisfactory to the mortgagee: to pay all premiurms and charges on all such insurance when
due; (o deposit with the mortgagee upon request all insurance policics affecting the morigaged premises, with receipts showing
payment of all premiums and charges affecting said policies; and that all insurance whatsoever atfecting the mortgaged premises shall
be made payable, in case of loss, to the mortgagee, with o mortgagee clanse in favor of and satisfactory to the mortgagee. The
mortgagee shall be entitled to receive the proceeds ofany loss under any such palicy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect.

If any of 'the mortgaged property shall be taken under tight of eminent domain, the mortgagee shall be entifled ot 'its aption (o
receive all compensation for the portion taken and damages to the temaining portion, to be applied byrthe mortgagee upon the
indebtedness herehy secured in such manner as it shall elect.

Sheuld the mortgagors be or become in default in any of the covenants oragreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable of not) may, at its option, perform the same in
whale or in part, and all expenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent. per annum, and
shall be immediately repayable by the mortgagors without demand, and, together with interest and cosis aceruing thereony shall be
secured by this mortgage,

-Time is material and of the essence hereol: and in case of breach of any of the covenants or agrecments hereof, or if default be

made in the payment of any of the sums hercby secured, or if the whole or any portion of said loan shall be expended for purposes

- other than those specified in the original application therefor except, by the written permission of said mortgagee, or if said land or

any portion thereof shall be hereafter included in any special assessmentidistrict, then, in any such case, all indebtedness hereby

secured, shall, at the election of the mortgagee, become immediately due without notiece, and this mortgage may be foreclosed; but the

failure of the mortgagee to exercise such option in any one or more instances shall not be considered us a waiver or relinquishment of
the right to exercise such option upon or during the continuance of the same or any other default.

In case of any suit to foreclose this wortgage or to collect any charge growing out of the debt hereby secured, or any suit which
the mortgagee may deem it necessary to prosecute or defend 1o effect or protect the lien hercof, the mortgagors agree 1o pay a
reasonable sum as attorney’s fees und all costs and legal expenses in connection with said suit, and further agree to pay the reasonable

costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the sare, less reasonable
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of & receiver 1o
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.

This miortgage wnd Hhe nole secured herehy are execite
1971 ot diny acts amendatory or supplementury thereto snd

the terms, conditions and provisions thereof, which ure mnade o
- K : ‘

The .covenants and agreements herein contained shall
successors and-assigns of the respective parties hereto.

IN WITNESS WHEREOF, Tl/nc/m"(;rlgugors have hercunto s
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At em d

STATE OF Oregon

County of - Klamath

E, Martin Kerns and Shirley F. Kerns,

to me known to be the person(s) deseribed in and who exccut:
executed the same as (his) (her) (their) free act and deed.
,6’;[“-'3/3'5/ \/;,/O ,
Feaital Fand fade
R KLLs.ywz»g(:CL(t—"{tft.\(}_' AT Y4
Kl arialte Feoids . Cir /)
STATE OF __

County of

o ma L 1 he thin maveanfol daaat e meed b aeen

STATE OF OREGON; COUNTY OF KLAMAT

| hereby certify that the within instrument was
QCTOBER AD., 19 76 at 12;24 o'cl
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This mortgage and the note Secured heweby are executed and delivered under’ad i aceordance with the Farm Credit Act of
1971 and uity a¢ts amendatory or suppleinentary thereto and the regulations of the Farm Credit Administration, wd wie subject Lo all
the terms, conditions and provisions thereol, which-are mude a part hereof the sime 1510 set outin full hereine

The covenants and .\chclnon(s herein contained, shall extend to md e bmdm wpon the heirs, executors, sdministrators,
successors and assigns of the respective pmm hereto.”

IN WITNESS WHLRLOF Tln, mongngor‘z have hereunto set their hands the dd}’ dnd year first above written.

//4, ,,Z (e

STATE OF Oregon
. On October 1., 1976. , before me personally appeared

County of . _Klamath =

E, Martin Kerns and Shirley F. Kerns,

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged llmt‘(bﬁ)ﬁla(x}(thcy)"
exccuted the same as (his) (her) (their) free act and deed. oy
Lolegiars 70
Fedital At . St
Peih L hpppeetbe(Epe

/C((wr/ccé e Feeila . Oar .
STATE QF

On , before me personally appeared

County of

t0 Mo konnum tn he tha naeeanfel dasaeilond fe amd oy avisviise  alin Fanen 0. * . /

STATE OF OREGON; COUNTY OF KLAMATH; ss. 4 . .

i 22nd
| hereby certify that the within instrument was received and filed for record on the __l‘;;?gay of

OCOBER  AD,, 1978 _at 12;24 o'clock P M., and duly recorded in Vol —— .,
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WM. D. ILNE, Couu\y Clerk
By (ﬁL\ 4/&// ///MZA,/’




