PANLEY M

- FEDERAL SAVINGS AND LOAN ASSOCIATION of Klawmath  Falls, 2 Pederal: Corporation, here:
2/ the . foliowing  described “real - property, situtated i3’ Klamath: County, State_of Oregon, and all intereat .

m‘ayfhgresitcr" acquire,: together with the fncomes: rmtaﬂund,}lprof{’ts’gherm oW

of Tract’ 1016, known as GREF 'ACRES
L1 1dt: thereof on *file i ‘he office of the
Kladath County Oregon; .reserving thet 5
the northerly 16 fect. e

Vo

‘under this Mortgage the Note it secures: .

or' assumed by another Jrty: In the event of -
0r \ssumptipﬁu{vﬁhe‘entfre”unpaidfbalénée nallo

Tand pavaBlek o nwE hR e s LD g

together_with ail heating® apparatus (includinig firing | units);- lighting, plumbing, water” hester, venetian! blinds; and- other: fixtures
which now;are or-herealter. may be attached to ‘or used' In; connection’ with. said - premises and - which: shall:be construed as- part. of
*the realty, to'secure the ‘payment ‘of ‘2" certain promissory’ note- executed by’ the “above ‘named -mortgagors ™ for, the ,’prlncipal sum. of

THIRTY THREE THOUSAND' SIX HUMDRED AND MO /100 & m it 2 e S oo o e
e e A L SR gendEannosrivsralnantsontie:
ollars,” bearing* even: date, principal,.and  interest being: payable’ in” YMorHIyEReaaIt B PRI, |t

s 21 tﬂday'of,Aprll;‘1977;;anduthe7215trday ofﬁoatober,,1977;ﬂand-the ;
S R T pall balance plus-interest: due: on:ox o1 months “from d be
Ry P"‘M Pas. st Pr , g x&ﬁg%ﬁkxxxxxxxxﬁﬁxxxﬂxxxﬁ%xx
'ind. 16" 'secure the:payment.of such’ additional money,:if :any/fas may be loaned hercafter by the mortga?cc to - the mortgagor or
others having- an’interest in. the: above:described property” as may - be ‘evidenced by ‘anote or notes. It the mortgage Inclebted-" : -
. +“ess is. evidenced . by. more. than one_ note,”the" mortgagee may credit payments received by it upon: any of “sald notes,-or part of "
t.on:one note and_ part-on gx}othcr. as: the ‘mortgagee may elect. BT e X S

will” k‘oap‘ ‘tho bulldings now o . hereafter rected  on' sald moﬂgdq‘
such fos  'as the -mortgagee may direct, in, an’ amount -not

od property continuously” fhisurod

Th' mortgogor  coveriants that’ he )
. b d o535 than the face ol this mogqa&o,
-the

dqainst:loss 'by - fire or:other: ch: .

s with loss pa_\{a le first 1o the ‘mortgagee to ‘the* full unt “of  sal ‘and then' to the mortgagor; all: policias .t ba hel

i‘morigages. - he s mortgagor - hereby “assignsto- the morigageo: all right.in all policias of Insirance carried upon: said property. . an

“ilogs or ~damage - {o ‘the ‘property insured,” tha ‘mortgagor hereby.-appoints ‘the ‘morigages  as his agentlo sottle and ‘adjust ‘suc loss.or -damage ...
7 and apply‘the proceeds,. of - 56 :much thereo! s may be - necsasary, .in payment ol sald (ndabtodness.- In’ the event of foreclosure “all right
ivof 1}}&3 mortgagor in' all :policies then -in’ force:shall ‘pass, 10 the morigagee  thereby qgiving.said mortgagee ‘the” right 1o assign and: transfer said

: he - mortgagor. further. covennnta: Lhat - the butldlng -orImildings now o of Jereafter erected - upon - sald- premlses Qidll he kept” " good repair, ot “altered, extended, -

rentoved - or -demolished without the writlen consent of the: mortgagee, .and :to complote. all butldings 1 course: of construction o hereatter® constructed - thereon . within' six ../

months (rom. the date’ hereof or:the ‘date construction ls hereafter commenced,” The mortgagor -agrees 40 pay, when - due, nil: taxes, sssessments, and - charges  of . every kind

Jevied or assessed against safd premlses, or. upon this mortgage or; the note and-or - the: indehtedness which 1L secutes of ANy transactions 1 connectlon therewith or ‘any other

. Men -which- may, be  adjudged 1o:be:prior-to. the len of this mortgage or. which hecomes -4 prlot lien 1y operntion ot law; und o pay: premiums_.on any 1ife . insurance  policy

2 whleh i may be asalgned - ps” further seeurity - to ‘mortgngee; that, tor the purpose - of “providing regularly -for. the “prompt payment of all taxes,; assessments and - governmental ™
charges Tevied “or. assessed - agalnst " the mortgaged - praperty and 2 insurance premiums; while, any - part of the  lndebtedness * secured  tierchy remnaing .unpald, - mortgagor will o/
pay’ to " the’ mortgagee on the : gate - nstallments” on princlpal . and interest are payahle an ameunt equal o1 /12 c0f sald yearly: charges,  No- interest shall” be "pald mar--
l;;ugur‘on"xnlg! amount, nnd_sald imounts are herehy. pledged to mortgagee: as additional sfcnrny,fur the paynient of this " mortgage ;and -the - hote herehy . recured. N :

; Shoutd . the mottgagor fafl: to” Keep 'mny "ol 1hie foregning covenants, lhen’tﬁe ﬁmrtgnkee may perlorm them,  without \u\lvlﬁx any. other rlkhi;nr reniedy hersln . glven for -
any such breach;. and ull-expenditures In that belult shiall be secnred by this mortgage and shall beae Interest i nceordance” with-the terms.of & certaln. promissory note of
., gven :date herewlth ‘und he repnyable . by the mortgagor. on (luxnlxl[l(l. . By oy SR i T P H SRS 5 ki

In casa of dofault in the puﬂ{ﬁonl of :any installment of said debt, or of a breach of any -of ‘tho covenants Keretn’or cénlulmﬁd in" the
O {on for loan d- by the ! mortgagor, then . the entire debt herely secured - shall; -at: the mortgages’s option, ‘become . inmediately
‘duey;wuhoul, notlco, ‘and this ‘morigags ~may beo. foroclozed. O ) » : : - IS s : e

<ok The mortgagor shall ‘pay. the morigagee d reasonable sum ' as altorneys foas in any sult which the morigaqee defends or prosecutos ‘to
protect’ the . llon hoereof 'or to" {oreclose this morlgage; and shall pay. the: costs and diebursoments allowed by .law -and shall pa the cost of %
soarching records and abatracling sane; which' sums shall be secured hereby, and mmﬂ be included In the decree of foreclosure. pon bringing .*
action ;lo foreclose lhln*morlqa?o or al any time while such procoading {s’ pending, the ‘morigagee, without notice, ‘may apply for and secur
the appolntment. of .a_receivar lor the morigaged property ‘or any part thereof . and . the - income; - rents.’ and profits therefrom. - .1

S " The mortgager” consents to a porsonal doliclency judgment ‘for any. part of the deht hereby recured which shall not.be’patd by the sals
“oof said  property. X B S - v . ki A ‘ by the

P9 Werds. used: inthis mortgage in ihd praseym Iun}o shall include’ the future  tanse; and in the matculine shall include the feminine omd
nenter, gonders;. and in.the singular shall include the plural; and In_the plutal shall ‘Include  the singular. ; et

" Bach ol ‘the ' covenants ~and i;u;.\ herein sh'ail be’ binding updnkull successors in lnlemul‘bl aach of the mertgagors, and each . -
* “shall’ inure to"the henefit of any successors in -interest of -the mortgages. R 5 . : e : i

“"klf)idl‘sd at_ Klamath _Falls, Oragon, ' this it zlst . of oftober:

R

' STATE OF OREGON |4 "~ "1
- ‘County. of l;lnmulh - Ll .

' THIS CERTIFIES, that on this o / 4}4 day of october

.<? before mo, the ‘undersigned, a Notary Pubncv for said state persohully appeared the wlthlp nqmad

 STANLEY M. DOWNS, A Married Man

o kiowii 19, be - the identical porson. .. deecribed In and who exoculed the within {nslrument and acknowladged to me that he .
acuted lhq‘-dno’hGoly,"md volqnlaﬂly for. the purposes thoreln oxprossed. ; :

I, TESTIMONY
N, TN

WHEREOF, I-have horsuntc sst my hand amd official s the day andy ¥, { above written.
et - N

P /%d/é’/ - N
. Publlc - for the Stat { O
Residing ‘at Klamath Fﬁﬁ‘l, .Or:qon, redon.
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