W

. act done’ puraunn! to:such notice,

i7'to._beneli inry;,

P mn
r}ght. it .'3, olects, fo_require;that *all

B lhn Ilnb:llly

.MOUNTAIN TITIE. COMPANY an: Oregon corpo ation

husband and wife

ereunlo belongmg or in nnywtsa'

n

tion with said real estate,’ '
FOR:THE:PURPOSE OF
FOIR

THOUSAND.

L,

de all otlu-r nghls

and &,
ssues’ mld prohts thereoi and all hxtures now . or herealter” aftnched to-or used’ in‘tonnec-

CCURING PERFORMANCE of each agreement oI g!antor harem ccntnl eod . and’ payment ol the
SIX HUI\TFP D...and. no; hundreds ..

ith

thereon. accordmg to theiterms.o.

mterest g

hnal payment of ‘principal.and. interest hereol it nox‘ soaner pmd ta ‘be due and “payable:

The date o.‘ ‘maturity of the debt secured by this-in

ebru :
ument ;is the date, stated dbove, on whlch the hnnl mstallmenr of: sa:d nore

he . within described property, or anypart thereof, or’ ‘any, 'interest therein’is sold,

-sold, conveyed asstgned or allenated by the trustor,. all: obhgnttons secured 'y this instrument, it specuv
ressed therein, and at the option of- the holder thereol, upon ‘demand,:shall ‘become immediatel

a, ..
f: rhe mntunty dates ex-
cidus’

Q is nol (stn{e whxch) u ently used ‘for ngrlcqlturul hmber ‘or grazmg‘purposes

trusé deed gre ntor agrees
o h To protect,. preserve -and.. maintain said_ property lin: good com]:hon

‘plnt of . snid pmperly 'b) Jom in

“(a): conscnl to fhe mnkmk of nny map
estriction thereon; (c) lmn in" any

dranting any ‘easement " or- creating. any
subordii or'other. agréement nllrcrmg this deéd “or the:lien' or; charfie

répair}-not ;to: remove'or: demolish any:building. or img
not. to commit or permit any waste of said property.

To complelo ot .restore » promptlyi.and : in: goml mld worknmnhkc g
d

ny: building 'or lmprow.mcn! which ‘inay ‘be constructed,

: deslroycd thercon, and. pay. when'dus-all ‘cests incurred therelor.

B o comply with ' all laws, ordinances, re;,ulnhons. covenmm, conrh-
jons’ and t renlnclumshnl ecting said : property;. il the bcnchcmry 50" Tequests, to
U, he

s the - benel] mry may “réquire ‘and o p
propu pubhc oltice jor offices,"as :well .as. the’ cos
by b or: searchmg ngvncm 8 may be deemed desirabl

To" prcwde ‘and! can{muousl

herealter” erected on the said “préinises, against” Joss

and “such- other Hazards ‘as thu.benuhcmgbié' from hmo o
an -amount notless' than 3.... lst

ima ' require,

17the - grantor: shall tail “for any. reason fo' procure. any such insurance nnd to
deliver said policies to-the beneliciary: at least :liltéon days prior-to the' expir

ion” of “any’policy:‘ol..insurance inow . or herenlter ,'/Inced on . said - buildings,
the - bencliciary’. may. procure - the'same “at ‘grantor's expense. -The> amount
collected under. any. fire “or ‘other - insurance: policy :may : be - applicd.:by - benefi-
ciary -upon. anyindébtedndss secured  hereby. and in such Ollll,‘r \as beneliciary

niform - Commer-*
“t

for. i
of “all ‘lien searches mndev

mmnlnln insurance. on . the: blllldlﬂﬂ!l
r dnmnge by dire -

may:‘determine, or ‘at_option-ol: beneliciary : the entiro_amount 'so: collected, or:

any:part ;thereolimay b released (0’ grantor, Such :npplication or ‘release shall
“not cure or waive. any:default .or: notice ol dolault hereunder. or mvnlldalc uny

<keep’said ‘premises free Irom consrruch

es!mcnts and ‘other churges {hat may-be levied .or assessed :upon.or

dainst “said praperty:.belore: any. part ol ’suchtaxes, -assessmonts- ‘and -other

“chardos: become En:l due ‘of dchnquen! “and . promptly ; delive
should lhe L drantor; [ail“te .make pnymcnt ol “any; taxes,

insurance premmms, Iu.-ns or: other: chardes pnynblc by grantor, cither.

benchcmry w funds with

- all: costs;’ fecs-and ‘expenses’ of thisitruat’ inch
ol mlc smrch a8 well “ns: the ‘other’ costs and” expenses’ of the’ tiustee incurred
in'connection. with:or _in.enlor ng thu obllgnmm and trustees nnd nﬂomcye
fees nctunlly mcurrcd Yt |
3 ct eedmu purpartmﬂ fo
powers. ol benchunry or. trustee;.and . in. any uul
g

‘allect. the security nghls o
benéliciary or_trustee may appear,” includi

chon ar proccetlml! in ‘which™{h
for. the foreclosure’ ol \'th to: payall: costs ‘and upemc:,

cludmn evidence:of -title and:the  bencliciary's or: trustec’s. attorney's fees; the

amount,.of, attorney’ ioned in' this ‘paragdraph 7..in al!; cases’ shall. be

the frinl court” and in the"évent of an.appeal’ {romany judgment or

of “the  trial: cour, - drantor. lurther agrees to pny such sum ‘as-the ap-

pellntu cotrd - shall ‘adjudd : b y's o truslecs allor-

as_compensation. lor-such’ takind, which ara’in-excess of the amount: required

““to".pay : all; reasonable’ costs, expenses: and Tattorney's - leos ' necessarily < paid : or

incurred by ‘grantor: in" such: proceedings,::shall be i paid :'to bcnvl)cm)r and
applied by 1¢. lirst upon any. reasonable conla’ and expenses.and. attorney’s
both_ in ‘the ‘trial. and npnel!nh.' courls, nrl:cunrlly ,mhl or :inciicred by :ben
¢ ticknry In . such:f Candthy applied 2upon’ the; indebtedness
secired herebyy and drnntnr ajfrees, at’ its own expenss, . lo° take such-actions ',
“and oxecuto - such 'instruments:as shall” be. nncussnry in; obtuining such: com-
nensnhon, promptly ‘upan Lenell f’ roquest,

9. At any.: time and Irom tlme.- ta fime upon wnltrn req “of Benes
pnymcnl ol “ita: fees ‘and “presentation .ol “this’ deed nnd‘ the ‘note’ for

Ilcmry,

--endorsement _(in case of lull reconveyances;:lor cancellation), without nllrclmg
¢ payment of lhe lndebrerlneas lrum-e anay

ny nerson, Ior

on: nnd to rmy all

hich “to”

r.any portion’ of ‘the moniea ‘payable .

receipts. therelor;

thereol; (d) :reconvey,: without warranty, all iny. part: ol the.property. The
grantee " in.an reconvcyance mayi:he ed’-as :the-.!"person :or-persons
legally ‘entitled thereto,'’ and the recitals therein of “any matters of; lacts shall
be: conclusive proot of ‘the’ truthtulness ‘theceol. Trustee's fees: for’ nny of fhc
ervices mentioned in this:paragraph shall be not less'than 8550 :

i::10, Upor any delnult by grnnlor hereunder,: benchcmry nmy nt any
L time: mlhout noncc, .either /in person; by adent “or: by a recever’ to be: ap-
pointed by .n'court, and. without’ redard “to the adequacy of .any secunty dor
“theindebtedness: hereby secured,: enter upon’and take possn:smn ol said. prop-
erty ‘orany part’ thereol, :in- its ‘own name sue or-atherwise collect:the: rents,

sues; and.prolits, including ' thosepast.due: and unpmd nnd apply 'the same,"
ilesy .costs-and. ‘expenses ol operation and ! bl
noy's: {ees, uporn:any. ndebtedncss secured hucby nnd i
liciary :miny : defermine,

s I1: The'l entering | upon nnd lnkmg possession ol smd prom-'ly, the
callection’.of ich Tenls,. jssues ‘and:prolits, or ‘tha proceeds of; tire" and -other
insuratice -policies or, ompcnsnnon or, awards lor any_taking. 'or damage ol the
property, and . the apphcnlmn or relense .thereod “as -aloresaid, shall not cure’ .or.
.whaive any. delault or.-notice ol delaul hercundcr or' mvnhdnrc nny act:
pursunnt to ‘such nonc 3

12, Upon delailt - by l,mnla in pnymenr of ‘any
hrreby or in hls perlormnnca of .any ngrecmenl hcleundzr, lhc beneliciary:may:
‘declare all sums secured hereby. immediately, duo and payable, In such an event
“and . il "the’above describiéd ‘teal. propertyiis: currently: used lor. agricultural,:
_timber_ or. grazing_purposes, {huhnnehcmry may procecd-to-loreclose, this trust’.-
“deed 'in_equity,-as a mortgage in:the man prowdcd by staw lor, mormnﬂo'
{oreclosurzs. - However. il said - real property: is- not -so’ currently’ used,  the
i election wminy ‘proceed to’ foreclose’ this. trust dﬂcd in equity as:a:
mortdag “direct the trustes to foreclose! this trust. deed - by “advertisement
and sale; In ithelatter ovent ‘the- beneliciary or the trustes’.shall execute and
cause’fo” be: recorded : hiis written nolice’ of ‘delaull d -his. clection (o sell “the
‘said - described ‘real: nropcrly to: satisfy” the . obl:gnnon: sccurnd hereby, where-"i .
upon! ‘the tristee shall lix:the .time and place of sale; ‘give: ice’ thereol .as then
equired. by’ law: and procccd m lom:lo;e his, trust deed 'inthe mannér, pro-
Vl('!'d m O S 86,740 to 86.795. - Rua g
3.:Should : the: beneliciary- elccl 16 foreclose: by ‘advertisenient “and . sale
“w'! aller delault. at .any: time prior: to live days belore. the date set.by the:
s drustee - for the /trastee’s “sale,’ the - grantor, jor othor.! . person’ 0 i privileged . by
ORS''86.760,:may: pay tothe beneliciary or his' siuccessors i
;. trust deed ‘and. the
ch.mlly incurred jin
nlorcing the terms of the obligation an, torney’s” lees: not
cccdmg 350 each).-othér than suchportion® ol the ‘principal- ay ‘would ‘not then
be die had 1o delault daccurred,’ nncI hcrcby cure the delault, ich” event
“all Iarecloaure dis shallbe i.b; Hlu trus!ao. ,,
14 Olhcnvh- . the date. and. at-the time and
flncc designated i in’ stce ‘may” sel snid. praperty cither
one’ parcel .or- in- separate parcels and ;aliall sell“the or.. pnrcels at

he ‘entire ‘amount (hen due: under’ the termis of :th

¥ a
auction ‘to'ithe : highoat bidder for ‘cash,. payable:at*the 1{:7111 of  sale.Trusteo

. thei'pro

shall. deliver "toithe purchaser. its: deed . in; formas; required by law. conveying
erfy 8o, sold,” but without 'any..covenant.’ or; warranty,: ox/m‘ss,nr :m- .
plied, The:recitals: in-the deed-of any, matters: ol Iact: shall -be conclusive
ol i the . truthiulnesy i thereol. : Any  person,; excluding .the ‘frustee,. but mcludmg
dmnlor and beneliciary; may. purchase at the sale,
hen trustee sells “pursuant - to!the -powers provndcd ‘herein; (ruslec

“shall. apply .the  proceeds: ‘ol sale’ toipayment .ol (1) the expensen:of ‘sale, ‘in=

“eluding’ tha' compensation. ol < the trustee and .’ ;rensonable ‘charge by trustee’s’s

attorney, () “to ‘the- obligation: secured by .the trunl deed, (3} to.all persons

havingrecorded: liens subsequent o' the :inferest. of  the .trustesin ‘the trust

heir. inferests: may._ appear, in the oriler of th nnurity and. (4):the

sum;us, iliany; 1o th grnnlor ot to. his succesmr terest’ cnhllcd to-auch
surp us, :

Ilcm tima to

iry;
lrlmu named hcrem or to any
b Aucceunr trusm npnoinred hereunder..Upon A)omtmenf, and ‘without
conveyanze:'fo  the. successor -frustee, the Intter shnll e vested . with all” fitle
powers“and - duties:: conlerred  uponany huah:e hereinnamed .or- appointed
hereunder. Each such d 1. be: made’ by, wriften
insfrument ted by ining .reference::to: this  trust. deed
and. 'its.’ placa;. ol ro-cord, wlm:h, when recorded  in’ the-ioltice
““Clerk or’ Rw:m'der of the county or, counties. in w'lich the property ia
n conclunive iproot “of  proper. the truatee;

J Trustee ., accepts:, (his trust L duly -executed and
“ackno vlcdﬂcd Is : made - n public’record . as J:mvirl lnw.v Trustes is' not
obligated. (o notily. any. pnrly heretoof “pending  sale under any ‘other . deed of
trust or- ol any ‘uction or prnrandma in- which : deantor, beneliciary: o trustee
ahnll ba ‘a pnrly unlusn ch ;acl ian or prncecdma brought

e

when’ ”I %

ustze,

NOTE: hn T:usl Dood ; Act p:ovndes that” tho Mus!eu humunder n\im be’ anhur an nnumoy, ‘who 15" At n:llvu r.sember of lhu{Orugon Shﬂo Ba
or savings and’ {aan’ dssuciation “authorized  1ado business: undor the faws'of Oragon - or - the - Unlied 'States, " a_ tile - lnluraneo ompany * authorized’ t
propmy of thls IYdle, I!u subsldlarlas, ,u‘lllluvos, anem: or brandm:, or the Unjted. States o T

bonlc £Aiust :ompuny
0 Insura i title - to veul
any ugen:y ! urun




W
a));
(o)

13§ the “signer.
use® the' form

{od by the abov 'g!as‘crfbod ‘Hoto and. this:(rist_de
Tugricultural - purposos; (see  Important: Notics, ‘below), )
orson); are: for-busiriess or commercial, purpose othar 1, N

SHéel Wnd binds all; picties Kéreto, theie. heirs agaté_db,’d;wisqsua. administrators,’
;. Tha: tore:henoliciafy shall ‘nean; the holder. and. owner, incliding : pledgeo, o 'the
bonoliciaty: hersin; In: corislruing fhl"J 'the context so requires, the

o bo,
rin

d 'fo_ the foredoing, instrument. iy r
nd: that' said ‘initrument ivas signed’ and“sealed in'be
: orify. ol ‘its board of directors; and;each of
ba it voluntary-act and ‘deed,:




