sunty;. Oregon, desc

sod:ahitll further securs the payment . of such: additlonal money,

. a8 may-be loaned: hereafter by’ the: beneficlary -to the: grantor or others

haying .an’intorest in’ the” above. dencribed Jaropertf,,,nb may . be: evidenced by a

note-or uotes,"If!the indebtedness: secure by - this’ trust: deed .is evidenced by

more than - one’ note; - the: benetlclary,. may . credit paymenta: recelved by 1t -upon

sny: of said notes or ‘pait.of any payment on. one note'and part -on.another,
as, the  beneliclary ‘mgy. elect. . :

- The grantor hereby. covenants to and with-'the. trustee-an ben
ereln ;that the ‘sald prcmlnvu',:nnd‘fproserty gonveyed- by this" tru;
frea, and clear - of - all.encumbrances - and / that" the " grantor .
“exequtors - and ‘administrators; shall - warrant “and " defend - b
claimi 11 . per omavevel

5ranwrcovennnts and ‘agress to pay;sald note necording:to the

I TIms- ¢
“when-due; -all-taxes, asscssments - and -other- charges:lovied. against:.

ly--to keep sald  property: free-(trom: all ‘encumbrances : having. pre.,
dence over, this trust. deed; to complete: all buildings In course.of .construction.
or hercatter -constructed - on: seid - premises - within® six: months . from' the: date
ercof: or. thedato: construction
“promptly. and’ in good: workmanlike: manner any- building - or. improvement. on
. 2ald -property “which® may- be  damaged- or:'destroyed- an pT’y, ‘when due, - all
posts - incurred " therefor;. o  allow i b -y to inepect” sak
{mes - durlng  construction ;- to i xeplace an{.wqu.or materiala unsatisfactory: to
beneficiary .within® filteen days : sfter - wr. tten " natlce: from beneflciary - of. such
fact;: pol :toiremove: or dcstray‘ani, building ‘or" improvements now - or. hercatte!
onstructed on . sald: premises;. to. kecp: all: buildings and {mprovements’ now. ot
sreafter- erected - upon sald -property '[n. good: repair: and: to : commit- or . sufler
o .waste. of aald. premises;. to: keep “all “bulldings,” pmpert{ and “{mprovements
‘ . on: sald’ promises : continuously. In
chother hazards as:the. bencficlary may:from time to.
B :not -1ess - than- the - original principal. aum _of -the note or ; obligatio;
ocured by this:trust:deed, In-a" company or companies “acceptable .o the -ben
ary, and:to deliver ‘the ‘origtnal- policy of “Insurance’ In-correct . form; and - with
approved - loss: ‘payable; clause:'in, favor- of . the
¥mnhlma pald, tothe erncl al placei of business” of the:beneficlnry.‘at: least:
ifteen’ days: priot’ to: ti
ald “polity of -lusurance -Is not ‘so' tendered, :the  beneflclary roay - in. its .own
scretion  obtaln” tnsurance  for ;the - beneflt- of - tho : beneficlary, -whichinsurance
hail-be: non.cancelluble” by ‘the” grantor durlng : the -full :term-of :tha poliey thus

for’ ihe’: purposs *of; providing : regularly.: for. the . prompt: pryment: of - all. dnges,
sments, and - governtnental . cliarges  Jevled . or “ussessed - against - the . abo eserlbed - pro--
pesty / and ; insurance” premivm ; while the - indebtedness “secured: hereby 15-1n exress: of (809"

of the’ lesser - ol - the original purchase’ prico paid by the grantor atthe tlme the" loan . was
mado - or. the -bemellclary’s orfgliu] . appralsal ‘value . of ‘the property et the time: the ‘loan ’

waa’ made, grantor. will. pay-to” the "bencficlary dn : nddl

principnl :and - Interest - paysble’ under the:terms the*note; ol

within®enclh"succeéding <12 montha’ and*alse” 1738 of:
respect' to “mald; propesty within' enclt: succeeding:.thred: yeuts® while : this Trust.
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Interest on-sald. amonnts-at.a>'rate- fot ‘lesy thun -the’ highest: e authorized’ to be  pald
by bonks-'on thelr. open: passbook ® uccounts minug :8/470f .1 ¢ “such rate 19" lesa: than

of 1%,
407, the. rate; of. interest, pald “shall be'.4 %, Interest shall’ be computed “on” the average, - -

monthly” balanco: in” the “sccount “and-shall):be ‘pald : quarterly “to-the grantor? by crediting
he escrow ‘aceottnt the amount of: the. interest due.: ;
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ments: are 10, e made. through ‘the - heneflclary,” as ‘nforesald;” The: grantor hereby - authorizes
{ho beneficlary’ to pay. any and, ell. tases,” assesxments and- other: charges Jevied ur': fmposed
against: salid property. In the amounts R shown’ by’ the ‘statements thereof - furnished by - the
collector ol such ® taxes, j : ;
In.the amonnts shown on-the stntemenfs: submitted by- the. fnsurance cartlers’ or - thelr ‘rep.
resentotives: and- to withdraw the. sums which may 'be required from the 'reserve account,
It any, established for, thal: purpose: The ‘grantor aprees; In pio- cvent to’ hold’ the heneflelary
“hut. of .n - tiefeet. In: any:insurance. polley, and -the: neneflelary - hereby 13" authorized, in” the
ovent: of any: luss,-to-compronile” and’ settle with: any:Insuranco company and ‘to apnly any:
e’ recelpts: wpon ' the obligationa “secured by (his® trust deed. In computing - the

Indebtedness for pivment-and satlsfaetion” {n” full or; uipon anle” or -other
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acqulsitlon ) of - the’ property’ by - the herieticlary - aftet  default, any’; balance ‘remadning dn - the
reserve: account, >shall.be - eredited” to the: indebtedness, - 1t “any.nuthorized - reserve account
for . Laxes,: assessments, . Insurance’ premlums : and * other ; charges :{s* not- sufficlent " at’ any.
time: for; the- payment .6f. such “charges a2 they “become * due,  the - grantor - shall” pay . the
deflelt to:the benefielary: upon demand,-snd if; not pald-within ten daysafter such” gemand,
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.- Should the' grantor fai} ‘to/keep nnz.nt the -covenants, ‘then -the
beneficiary ‘may; at.its: option carry out the same, and all'its expenditures theres
for. shall draw’ fnterest:at:ihe rate. specifled In the note, shall-be:repayable by.

he, grantor:on . demand ‘and’ shall be secured h¥ the llen of' this, trust: deed.- In
this connection, the.beneficiary.shall have the right in'its discretion’to cowplete
any: Improvements made on said.premises and -also"to make .8uch .repalrs -to sald-:
property as in-its sole: discretion-lt.may: duem: necessary or: advisable. . i

v: <The grantor turther.ag “to,comply. with: all laws, ordinances, regulations,’
_covenants, conditions and restrictiona atfecting ‘sald ‘property; to. pay. all "costs,
fees and. expensesa of- this”trust, -Including: the: cost’ of. titie .search, a8 wejl .as
of-'the- trusteo incurred @ In":'‘connection “with:: or
cIn cnrorcln‘g‘thls obligation, and ‘trustce’s. and attorney's fees actually -fncurred
.10. appear.’in"and: defend any .actlon or proceeding: purporting to nffect:the isecur.
ity- hereof or the rights or-powers.of the bcnciich\r{y or.trustee; and to pay all
‘i:costs und expeuses,- including. cost of -evidence”of  title and attorney's . fees ‘in:a
rensonable: sum- t0- be . flxed by, the: court; in: any. suchaction or “procecding fn:
which: the ‘beneficiary o trusteo may appenr.and in: any;sutt. brought bf’ bene.
ficiary. to- foreclose” this: deed, and alt’said sume- shall:he secured. by this trust

he “heneficiary: will - furnish’ to the ;{rnhior'on weitten equeat therefor an
“annunl’statement of ‘nccount”but shall not -be {gated .or - required to’ furnish
any. further atatements ‘of -account.’ =% : v L

: 1, In' the” event  thet! any portion-or all.of.
.‘under: the:right’ of eminent domain "or i
~-the right to commcnce, ‘prosecuts In !ts own name,

tion or procecdings, or:to make any promise or. n

such taking and, it 1t 4o elects,” ta require that all ‘or  any portion of .the money!
{ puyable n8 compensatlon. for ‘such. taking,” which ‘are in’excess ol .the ‘amount re- -
‘qulred to .all'r ble. costs,: ~and ‘s fees fy “pald
or incurr rnnwr‘lnvnucfx‘pmccedlngu.‘ shall ‘be.pald. to. the beneliclary
. . 78t upon’, any..r 0sts. nnd .exp And; g
fees necessarlly pald or. Incurred by.the. heneficiary. in:such proceedings,: and . the.
hnlance applied upon' the ‘indebtedness” secured _hereby ;- and: the grantor: agree:
at ite: own expense, tgxtake such actions and.exccute:such: natruments ag shafl
e y- In -obtalning such tlot, E the benetlclary’s
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Slclary, payment of -its fees: and’ presentation o :
“‘dorsement {In‘ case of full reconveyance, -for canceliation), without ‘atfecting’ tho
lability. of ‘any person - for:the payment of . the indebtedness. the' trustee may ?n)
consent to 'the making of-any map or plat of-sald property; (b) join in granting
any easement or, creating and: restriction ' thercon, - (c)-jolo. in:any subordination
or other agreement nffecting this deed:or. the llen or- charge hercof;: (d) reconvey,
without warranty, ail ‘or. un{ part ‘of ‘the property.:Tho grantes In any 'reconvey-
ance may:he “described: ns. the '*person”or pernomvleguly entitled: theretn” and..

thei teclials /therein ‘ol <any' matlers: orfacts shall: be ' conciusty roof - of “th
trur.h!glncna*.t *s - fi for:any:of. the’ [l
"be : S 5
C1 a0 Aniaddl ne < grantor hereby ‘ansigns’ to benetidlary during th
continuance . of: these .trustsall-rents, luuu.’(roynltlen and prt)fu{yol"tlmn
perty-nffected. by this- deed - and of-any.personal-property located: thereon,:
rantor -shall: default in-the payment of 'any-indebtedness ‘secured .herehy:or.in
grnnmr sliall have:the right to ool
““lect all: auch' rents,” {ssues,  toyaitlea and profits. earned rlorw,demu?t asy thoy:
becoms due; and’ paynble.-Upon any default by the:grantor: hereunder,:the beno.
[ tlcfary-may ‘ab:any. timo .without notlca,. either tn'person, by agent or by s re-li:
celver 40 he appolated by . a tourt, and without regard:to the adequacy of any -
" enter.upon and ;take poasession o
sald praperty, oriany part thercof,'in lts own name ue,for or-otherwise: coltes
the rents, [ssues and - profits, . [ncludlng - those ' past “due and unpaid,” and: apply
the same, less®costs and  expenaca of roperation and collection,” facluding : rasyon.
abje ‘attorney's fee: pon nny - Indebtedness’ secured ‘hereby,:and io- such: orde:
as -the: beneficlary ‘may determing 7 § v
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