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L F AL o :

‘‘and alsa subject

‘rights of way affecting sai

to:gei'héé‘ with all and,singulvar“,thé‘t ’ ts, hereditan nts- and appurtenances and. all other rights theretinto belonging or. in nnyé!'g'éia" 8

' now or .- herealter. appertaining,-and the rents, issues and*profits thoreof and- all fixtures now or hereatter ‘aftached 'to or used :in-conne
or S)\S‘CUVRIIIVG“PERFOR_MANCE’_ol_ each'agreement’ of granfor; herei ccontained’and payment of the
e Hundred and :Seventy.and.no/100. - © o 1l B terost
"“thereon accord romissory, note ol ‘even date ‘herewith, piyable’.to’ be, elicia ¢ ‘th

final payment of ‘principal. and’interest hereol;: if'riot sooner: paid, to be due and payable iy L
: “Tho date of maturity of the debt secured by this instrument. is the dafo, stated above; 4l installment ofisaid ..
75 becomes  due. and ‘payable::In the event the within described property, or any part.thereol, or any interest’ therein:is sold, agreed ta"be’
" sold, " 'conveyed, assigned’ or alienated ' By ; the drantoriwithout *first havirig obtained. the writen consent or approval of the beneliciary,
“then, at the beneliciary's option, all ohligations secured by’ this instrument; “irrespective. of “the' maturity dates’ expressed - therein, or =
hersin; shall becoms immediately due and payable, ;e LEU e % FER T ST R :

y “The; qbb{(o‘ described “real propeﬂyijs«no' currently uiq’d fqr

timber or grazi SR S J%
To .protect the security of . ed, grantor agrees: =i{a): consent “ta the making ol any map ‘o plat ol said property; (b)) jein in
: 1. To. piotect, preserve - and *maintain :said - propeity in_ dood : condition granting -any: easement o creating"any restriction thereon; (). join' in. any.
‘and " ropair; -not:'to. remove ‘or di lish any: buildingd or. imp t.thereon; _subordination * or: other ‘agreement-atlecting. this ~deed or the lien or’ charge’
not to commit or permit any waste ol said: property. . i R thereol; {(d) recanvey, without warranty;. all or any . part of the property. The
i 20 T lete “or " restoré". p ly..and in. dood . and.: workmanlike drantee _in’ any: reconveyance ‘may. b .described. as the ""person : or. persons
‘manner. any- building ‘o improvement vhich may. be ‘construcled, damaged ‘or : legally entitled thereto,”. and ‘the recitals: therein ol -any ‘mutters or, {acts” shall
destroyed thereon; and: pay whdn due all costs incurred therelor:; L .i'ho’ conclusive - prool <ot the  truthiulness thereol; Trustee’s lees :lor. any of the:i:
3.::To. comply:with” alllaws, ordil regulati covenants, condi. < Services mentioned in this paragraph shall be not less than $5., 1 00
nd i restrictions allecting said property; il the. beneliciary’ so. requests, ta Sl 100 Upontany delault by grantar | hereunder,” beneliciary. may. at ;any
‘join X ting such "li g ts-pursunnt’ to, the, Uniform Commer- .7 time without - notice, :cither, in " person, by agent:or by a receiver. fo be ap-.
cial.. Codé-as' the beneliciary  may" require and to “pay 'for ‘liling ‘same .in': the “pointed by a.court, and without ‘regard {0 the adequacy of ‘any _security . for
proper-. public  oflice.; or :olfices,” as; well "as :the cost ol all Jien searches made .« the indebledness -hereby “secured,; enfer 'upon and take possession .ol :said; prop-
by . diling-'ollicers’ or * searching ‘agencies ‘as’ mny be. deemed. desirable by the ' erty ‘or .any:part-thereol, in its. own’name sue.or otherwise collect the rents,
beneliciary, 5} T Ty ; W BT L b o 7 jssues and prolits, including 'those’ past . due and: unpaid,’ and -apply" the ‘same
4, To' provide. and; il ly - maintain_. i son’ the “building: lesa 'vaafs and - expenses otiaperation’ and - colléction;” including reasanable ‘attor-
riow' of herealter erected “on. the said , premises_against “loss or ‘damage by lire s<upon. any: indebtedness -secured “hereby,-and 'in :orderas bene:

“‘and such other - hazards as:.the by i ? jme to: time require, in : iary . may ‘determine. SN .
“an}amount not: I‘ess than $.:Liil ﬁUFﬂpﬁ’Hc&bié - written in 11, The ‘entering dpon andtaking 5i said” properly;: the '

K X ble to the 'L ticiary, ‘with~ loss 'payable to the latter: all 7 colléction "6 such’ rents,” issues’and ‘prolits, or - the: proceeids: of liré'“itnd” other
olicies of _insurance  shall : b delivered " to the ‘beneliciary. as soonas insured> . insurance, policies or. compensation-or. awards lor.any’ taking ‘or. damage.of the '
the grantor shall fail lor any’ reason to procure’any such insurance and_to’: “properly, and - the' application or- release thereol - as” aloresaid, shall 'not ‘cure or’
deliver said’ policies fo"the beneficiary:at: least filteen days prior:to the expira-" - waive' any.’delault .or ‘notice of delault hereunder . or.:invalidate -any; act " done
tion" of. any . policy - of Jinturance :now ~or, herenlter placed : on ;said . buildings, - . pursuant. to. uch, notice. ’ L R LA G
“the . beneliciary /may ' procure’ the .same :at grantor's * expense: " The. amount: " 1 12, Upon default by: grantor in; paymentrol ‘any. indebtedness s
/. collected - under’ any lire' or other:insurance policy ‘may "he: applied by beneli-" " lereby ‘or-in"his perlormance of ‘any adreement. hereunder, the benelicinry may..
ciary. upon’ any indebtedness securcd - hereby - and _in such-order_ as beneliciary . declare all 'sums sccured hereby immediately due and payable, In such an.cvent:
“muy determine, o at: option of ;beneliciary..the’ éntire amount so".collected, or " .and . il 'the above’ described! réal property. is currently: used lor -ageicultural,
any ‘part:thereol, may be released: to grantor. Such application.or. release shall ... timber or: grazing purposes, the benehiciaty mny  praceed to loreclose. this trast™ "
“““not cure or waive any default or notice nl‘de_ln!llt‘hgreunde or invalidate any eed ‘in équity, as.a mortgnge”in’ the manner “provided: by law lor martgage
act dong pursuant’to such notice.’: LN LT Gon iy " loreclosures. However: if ‘said real property is not socurrently  used,” the bene- "
: 5. To_keep said_premises irec: Irom ‘constructio and to” payall ;" ficiary, at, his- election. may. proceed -lo loreclose this trust. deed ‘in.equity. as.a.
taxes, assessments and ofher .chardes that may be levied or_assessed ‘upan or’ - mortgage or ‘direct. the trustec: to ‘loteclase this trust: deed by advertisement.
% against ‘said " property - before’ any: pait ‘ol such’ taxes, s asseasments. and - other " “and. sale; In: the latler event the beneliciary  or the trustee shall ‘execute:and
chardes becoms past.-due ‘or delinquent and .promptly.deliver receipts therelor. “cause ta- bo recorded his written notice of.delault and - his election: to sell the
‘i ta beneliciary; should the grantor. fail to. make :payment of any taxes,assess=" " said  describied - real - property 'to satisfy : the obligations ‘secured -hereby, where'.
1 ments; ingtirance’ premiums; liens ' or. other charges payable by drantor, “either .\ iupon the trustee shall fix the time and place of sale, give notice thereol as: then.
by idirect - pay ¢ or by . providing : heneliciary * with funds . with which to . required . hy -law and proceed fo lforeclose this:trust deed in” the manner pro-
“mnke-such payment,-beneliciary -may, at'its’ option, make  payment .thereol, = 'yided in ORS 86,740 (o 86.795, B Theo T U e
and. tho amount-so. paid,- with .interest: at.thé rate set forth in the note secured " """ = 13, "Should the beneliciary elect”to foreclose by advertisement ‘and -sale

hercby, together with. the obligations described; in paragraphs 6-and 7 ol this " then ‘after delault: at: any time prior: 6" live days belore the ‘date sot by the

“trust deed,” shall ‘ba’ added (o -and become, a part of .the -debi secured by 'this " yrustee -for the. trustee's ‘sale, the. drantor or: other . person'so. privileded . by
trust: deed,” without ‘waiver of any righta arising: from breach ol any of ‘the. . ORS 86.760, may. pay. to the beneliciary ‘or his sudcessors in inferest, respec-
i covenants hercol “and lor such” payments; weh iinferest. as aloresaid,’ the :props"" " fively, the .entire amount. then due under ‘the teems ol the trust deed and the
. erty. hereinbefore described,” as. well as . the  grantor, shall - be  bound . to..the i gbligation secured thereby . Cincluding costs ‘and -expenses .actually . incurred  in
same - extent . that they "are’ bound. for . the payment i the, t herein lorcing the' tertns of the obligation und trustee’s and attorney's feds ‘not - ex=
described, and all‘such . pay shall be im y due and. payable’ with- " cusding: $50 ‘each) “other than. such po:tion ol the principal as would ‘not then
out .notice, and. the nonpayment. thereol shall, at the option ol the beneficiary, - he due had o delault’ occurred, and ‘thereby ‘cure the delault, in-which event
render all .sums sccured by this trust deed immediately due and payable and -\ all foreclostre [ linga shall-be dismissed by the frustee. 9 i
! constitute a breach ol this frust deed, .0 -0 i B R ise,‘the sale shall be' held on the date and. at the time and
~v 6. T pay: all costs, lees .and ‘expenses’ol this. trust including  the . cost “desi; nthe. notice ol sale:, The trustee.may el said: propee(y ‘either.
i o titlo:search:as woll. ue’ the other. costs and : expenses ol the frusfee incurred n: parcel "or in “separate’s parcels-and. shall  sell “the: parcel ‘or “parcels at
: jn com‘!eCl‘l’on‘Wl”' t}f in"enforcing this obligation and -trustee's and attorney’s - ' suction. fo"the “highest. bidder for cash; - payable: at ‘the time’ of sale, Trustee
< lees actually’ incurred. e ; ) ! -

" s mpenr -in- and detend a'n;/ action’or ‘p;oc"d g‘-b‘ﬁrp;:rliﬁg o ‘shall deliver_ lo rlhc’sdp}xl-‘(q:nnse.:",its‘ decd in" lorm ‘n; required: by law! canveying
. hllqct‘ the f'cccun(;_ ,u‘ghli o powers of Ige_heliciury ‘or “trustee; and in:any si.n’t{ ; lied. If:ifeési?nl’soinl lh: d:e':l,lg;"‘n:;’;n:?l‘;:n:l I::t“s’;::flllml;:'c;:vfﬁ::‘v:;)::;l
et of posie I R bty o nstee may g, neludnd | of the cuiiulgs thqsst Aoy teon, el e e, but eluding
o it 19 e eecr 8 Al JCONS: i T3 I o grantor and beneliciary; may. purchase af the sale .00 W0l il L0
',"’"‘“"ﬂ”‘;‘d‘;'{‘”"’l, m""'""d(;""’!;ni’;“;:ﬁ';f!yv").':;;"n”’;f,?’-‘“'-“3,’"3;:5 I:}::’;I"g: sl mlS.,¢Whey1(trus>reev_‘z'ells pursuant .to. tha powers provided_herein, trustee
7_modurL n‘hq lolrn'cya ;'e; r;‘, ‘rh e :7/ I"m o4 ful' /w':, oy udqment or shall, apply .the:: proceeds’ of :gale ifo'.payment ol (1) the expenses ol ;sale, in-
.J" Yl‘ ”';' ’t".,,?"‘" ‘" ‘n"'“ Blu'}”."‘n“ a ‘Ic”l’ 5 ch‘uy )] ngthé ot . eluding -the compensation of i the. trustee and a rensonuble charde by trustee's
ecree of | the tria, cob_l-’d. dran e . ,hf es fo pay . su ‘:’" "’, ! ,P i attorney, '(2): to- the ob"gutlcn secured . by, i the  trisst deed, (3) . to all persons -
.+ pellate’ caurt shall: adjudge r as-the ben ary's o trustee’s’attor= " having. recorded liens 'subsequent o the interest ol:the frustee in the’ trust
iiney's fees’on auch “appeal. B : T v deed ‘a8 their: interests may ‘appear in_the order; o} their-priority and '(4) the':
: It ;! m"'"“”"f‘:g{eed ‘haf""';' o il of satd pre g o sl :’l“k st ':um;ul, i .any, {o. the- grantor ‘orito his succes “interest - entitled to' such
: - In " the ievent that any portion or.all of said property shall ‘be taken urplug, < o N i e
under the right of cminent‘damm’g or‘condemna(iun,‘rbmelﬂ:imy shall have the” . . 16, For. any: reason permitted; by law . beneliciary. may {rom  time . to
right,"il-it_so elects,’to require ‘that. all or 'any portion of:the monies: payable “timeappoint. 0’ guccesvor o successors A0 “any Srustee’ named herein or (o any .’
- as compensation _lor such taking, which” are in uce‘s:‘ul the amount required - successor - trustes. appointed ‘hereunder,. Upon isuch appointment, :_md, without .
; ;a nny,'nlé rezuon'ublu) cosll,hetpfnseou{“a;d n;‘talr’nng'e le'r‘; ?ecv.;:mrrll . pald o(; canveynnce,‘ fad t‘!ge_aucc?ssardhustea.‘ the l‘nfle{ sh;lll be ‘vesrct{’ with all ll;h.:;
 incurrud] eantor. in such  procecdings, . shall: be . pald -fo - benelicinry and = powers” and - duties .conlerred upan_any f(rustec fercin, namec: o7 appolaie :
applied byylf lirst: upon’any Iegsannbln costs-and. exnfnsea and_attorney's lees, - hereunder, ‘Each such appointment and’ substitution shall be made bym:vrirlen ¢
‘;{n;h ln’ the falal and r;!_pscll::lledct;gnsb’i;zczssnrily’p:ld or intc;:rrmlblyl ge,::; o lnr:éru.?"ev’v’l’n;!us;lirlgobr{l ‘b‘er;'géi nry’.’"co;l:gimﬂgd‘ r_n/t;;ncc ”t_a\lh;n "f’ru.sé dce‘d
iciary ‘i auch - proceedings, and the balance. applied . itpon the indebtedn i o o . whi vhen recorded “in the oflice:of the County
" uncur{d }wrehy:”r:md-‘mnntc'r agrees, ot 'ils own’expenee, o inka ‘auch "nctions Clerk-or.-Recorder “of the ‘count rcounties in which the property i uitualcr;.
and ;execufe : such ‘instiuments . na whall ‘he necessaty  in obtalning such com.. - shall be conclusive prool of proper. appointment ol .the successor frustee,”.>. .
pensation, promptly. upon beneliclary's request, e ; [ : 17, Tiustee’ accepts this trust- when 'this deed,  duly “execufed _amd
i 9. Al any time and from’time to time” upon written request” ol hene- - "acknowledfed - Js ' made a:public record - as _provided by Jaw. . Trustee is nof
liclary, - pnyment .ol its- lens -and . presentation of “this - deed "and Ihn;ng!n for . obligated (o notily- any “party hereto-of pending aale under nn{v'ulhcr deed ‘of =
endoreement (in cane ol full reconvey , 1o / ). without ing . trust or ‘of “any action or proceeding:in w}nch‘amnlor, benollciary or.trustee.
the linbility of ‘any person lar the: pay ¢ of the indebted! trustee’ may. shall bo'.a_party unless such acllon or proceeding In brought Ly frustee,

980T 435

NOTE: The'.Trust Deed .I{ﬂ:b‘riﬂldé!“lha.!‘ the trustén - horeunder must bo either_an olltomay.';‘who‘lru‘ﬁ ‘etive member of the ‘Or'nqo.n Stote Bur,“u bank;’ iru;":orv{puny' .
. or-savings and - loanassociation: outhorized to do business -under the laws of :Orogon. o the United States, o Hitla insurance ‘compeny.authorlzed: to- insure” ttle to réal’,
property. of this state, Its subsidiaries, offlliates, agents: or branches, or. the United  States or any_agency thareof, LR B RN




: : ‘loan reprcsanted by the. bovo deacnbed nore anrl this frusé:deed ar
" (a)r: prxmanly for éran!urs personel famlly, housuhold or. nguculruml purposes (sse Imporlum Notice: bclow),

4
i & dgramtoris-natert-porses rre To7™ 07 i pUOey vther /" Ry u;-.

mures 0 he banem ( and bmds all’ pames herero, thelr .’miru, legateas, llaVlSec admini t(arors, ;
~tors. personal repres/sntanves, s and, assigns The: térn: beneticiary shall - mean’ the holder and. owner, mcluding pledgee of the -
‘contract : secured: heteby, whether orinot named as a beneliciary herein. In” cons{rumg this deed and whenaver the confcxt 30 requmss, tlw

masculma gender includes” tho lemmme and. the: ncutcr, and rhe '» gular. tud tha pluml :

* IMPORTANT  NOTICE: Dnlaln, by ning our, whlchwar wam-mly (u) or (b) h
not" upplkable; if. Worranty: {a)‘is.applicable and the ‘beneficiary is o creditor
t oy such “word  is defined <In ‘the Truth-inslending, Act. and: Reguluﬂon Z, ﬂm
benxficiary MUST . comply - with'‘the"Act..and ; R by
“.disclosures;” for 'hls purpose,” If this instrument Is |o ke a: FIRST lien fo ﬁnunco
‘the pur:huse of 4 dwallmg, ‘use /Stavens. Nus Form" No. 1305 of " squivalent;
“if:this instrumient is NOY 1o be a first fian, use Stevehs-Ness Form No."1306, o
equivalent,::1f : complian the- A<| not roqulrod dlsregurd !hls noiko. ;

{If. the signer of the above Is a tcwom'lon,
use the farm of acknowledgment npnollt‘:l

smr F.g’ LlfaP/‘WH“V«»

Coun?y oz 5/7 N44 ﬁ

and. acknowledged he forego g mstru-,, .
%ef/( o ' . of. said . corpomtmn and - fhat said. instrument was signed. and sealed in be-’v
: “half of said ccrpornﬂon by ‘authority’ol lts board ‘of directors; and -each of _
them acknowledged smd mstrument ‘tobe. its. voluntary act.and’ deed
», Belore mc' : N .

DA &‘fé’{? i€ for O ot ‘o Notary )?ubh'c_ lor, Oregon .
“NOTARY pmﬂxccommwnamwp : o Mo e .

<7 SANT, : uNrY

; My conm. o 12: s .1AR 23,/1980"

1in instrir-
d ‘for’ record on the:

.~ Grantor ;

William V.. "Dimmer
“Valiant Dé\'ielo‘pn*;eht _Corpbrdﬁdn arjd
1576

17032,

20812

‘Witness - my 7 hand and “seal.:

:County: affixed,’

: vBeneﬁt‘:x'afry -

on: page..

KLAYATH

I certify ‘that the with

was' teceive

s Park West & .

76
los Ang‘eles o Californi
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STEVENS-NESS LAW PUB. €O., PORTLAND, ORE.!:"

“ATTN: DEEDING DEPT. -

County of ‘

>

10
book...} i
or’ as file: number

" Outdoor " Land Corporation’.

B ¥ed

Record of Mortgages of said County:.

“26th_ day pf“loé:roax-:g
"When i‘eébrdéd‘ return fo
ry

' STATE OF OREGON
ath

1801 Centu

ment

" REQUEST FOR FUI.L RECONVEYANCE

Tu be uud nnly wmn obllnullorl hnv- boen puld.

e Tha undsrs:gned is the Iagnl owner nnd holder of nll indobledness aecured by the. loregaing t(u.-l! dcad. All sums uecurad by snId

~trust deed huave. been tully paid and ant:sl‘ ad. You hareby ‘are directed, "on pnyment to you of any Sums" owmg io you under the terms of :
“gaid trust deed or pursuant to. statute, fo canccl all owdz-nces of indebtedriess secured. by said trust desd K which’ are'delivered ta-you
Imrew:th fogether thh ‘enid trust deed) nnd ta reconvey, w:thout warranty, to the partleu deatgnated by tha ferms of 'said !rus! decd the' -

estate now held by you undar the same, Mail raconvoyanco and d

‘Benefictary

i1

atlon Bafirs yoconveyance will bs mad




