the City of: ath
ficial plat th reof: ‘on:file::

lamath County, Oregon, free.of
.rights-

“togother with all and singular the tenements, hereditaments and" appartenaiices and - all-other  rights” thereunto belonging or in anywise
“riow or herealter appertaining, and the ‘rents, issuts and’ prolits thereof ‘and-all Iixtures riow. or: hereafter attached to or used in‘connec-’
ilion' with said réal estate, Lo SR B . s B - - ; R
it WFOR THE "PURPOSE. OF SECURII ERFORMANCE of each’adreemient ol frant herein
Thousand Six Iurdred Fifty and.no lanths . Dollars, with .interest”.
L ory note’ of .even date_herewith, payably: fo beneliciaty or order and -muade b’y‘grmz.‘or‘, the
{inal payment of principal and intere reot, if_not,sooner paid; to ‘and payable NOVEN}')(—EI 26 : 19 86
B “The date of maturityiol. the debt: ecirod: by this'instruniént. is the. date, stated :above, on which. the final installment ‘of “said note”
bacomes. due and payable. In"the event the withindescribed- property; ot any. pai-t‘_t,'hereol, or any interest, therein'is’sold, agréeed. to be
sold, conveyed,: assigried . o ! by the ‘grantor "without: tirst having. obtained. the. written consent or ‘approval. of ‘the beneliciary,
then, at the bensficiary’s ‘optio all obligations; sedured’ by this instrument, irt spective - of .the  maturity - dates exprossed herein, or, "
“herein, shall become immediately due and payahle. ... i il it M e PR T NI Wi
" Yhe. above described  real property. is not. currontly used. for agricultural; grazing purposes,

To protect the security. of this trust.deed, grantor agrees: “¢a) "consent "o the ‘makirig ol any map. or.plaf ol said property;

i 1, To_protect, preserve ‘and imaintain said: property in - good" condition . #ranting .any ‘caxerment “or-creating“any. restriction . thereon; (c) join “in*any
and irepniri-not -to- rerove - or ' demofish: any - buildi or “impr “thereon; ©-Subordination or“other’ agreement  atfect & this deed: (he :lien: or-charde .
not ‘to. commit or. permit any waste of 'said property. ) S thereol; (d).‘reconvey,” without warrant, 0 { the property; The
S 2.:'To"" . complete ~or. restore . promptly. and good .and v grantée:iin . any’ reconveyance ‘may- be described “as the ‘‘person,;. of  persons
minner -any’ building .of \improvement . which may’ be constructed,’ damaged - o legally. entitled theteto,” and the recitals therein af‘any ‘maltery or facts shall -
destroyed thereon; and pay:when due. all costs incurred. therefo § - be “conclusive ‘proof ol . the truthtulness’ thereol,” Trustee’s fees for’any ol ithe
s 3, T, comply swith all - laws; ordin 5 redulati _aervices mentioned: in this puragraph shall beinot:less than $5::.% :

1 Hucting: said: property;;il -the beneliciary: so . requ! 2 10, Upon: any, detault by grantor’ hereunder,  beneficiary ma

“in. 'such {i cind: st ts time s without “notice, ; vither ‘in. person,; by agent or by a’ receiver “10: be ap~
cial ; Code' ny-the 'bencliciary.” may, A & pointed by a’ caurt,. and: without’ regard: to, the adequacy .ol any  security !
proper. public ottice of oflices, a3 1108 theicost ‘of hi ii'the -indebledness  hereby; secured, enter.upon and take possession:of ‘aaid’prop=.
by liling ollicers’or’ searching *agencies may’ be ' deemed. desirabl 1 lerty.or: i} in-its own"name ‘sue-or otherwise colloct Zthe’ rents, -

ficiary. ¥ L , . : (issues.;and : prolits, inclis "‘those past:due and -unpaid,” and “apply "the “same,
A ‘o provide ‘and i 1y 1 on ess costs :and expenses ‘of -operation:and coll ion, includi ble ‘attor-: "y
now, o hereaiter- erected on the: said . premises:against lossor damage’ by. ey’s"ices upon any indebtedness’ secured ! i . order ‘as ‘bene-,

;" and; such ‘other hazirds;as: th neliciary. may  from; time to’ time’ requir L5 ticiary s may . defermines d i 5 g BRERERE v

¢ not - less than: & Ceildd Ly wrilten’in “117The: entering upon vand . taking ~ possession /ol -.s3id *properly,: the.

] ptable to: the! L v, with.:loss” payable to the: latter; ‘all jon ol such rents;- jssues: and’ prolits, or . the -proceeds ol firé, and .other
‘policies ol “insurance’ shall be. delivered o :the: beneliciary-as. soon as. i i nstr 5 & or ‘damage of the
il the grantar_shall:fail -lor‘any- reason - lo' procura; any. such,, insurance’ and ifo, v, St “shall. fot ‘6ure or '

o

deliver said -policies 10" the beneliciary - at least “Tilicen: days prior ‘10 the expira

““tion' of -any " policy ol insurance’ now ‘or hercalter: placed. onYsaid:! i rs I su oticei .5 ¢ »
the" beneliciary;.'/may :procuto ithe sammie_-at; grantor's: expense < The *amount 12: Upon™ delault’ by, grantor:in’ payment ol any secured -
ny surance. policy. may, be applied. by. beneli hereby-or in his performanée’of any. agreement. hereunder, the beneliciary. may
‘A ndebtedness; secured : hereby:undin, sucharder: as 'beneliciar declnre all sums sectired hereby i fiately dus and. payable: In such’an"event
may. determine, ‘ot al option' of - Lieneliciary -the, entire ‘amount 50" collected,. o1 and il the. above described real - property currently used  lor agricultural,
any: partthercol,” may. be released fo_grantor. Stich application’ or. release; shall v :timber. or. drazing purposcs, ‘the beneticiary ‘may: proceed. to - foreclose  thin’ trust
o0t clare. or ‘waive any’ delatit of-notice .ol delauit " hereundersor . invalidate: an: déed.in, equity;.as. a_miortgadein the.manner provided: by law..for:mortdad
nact ‘done "pursuant ta_such notice, s Lo o »loreclosires, . However. il said ‘real ‘property is not 3o’ currently used; the:bene-
i 5. To. keep said. premises Iree’ lrom construction Lens and ‘45 ‘pay all . ficiaryat his “election ‘may proceed: to foreclcse this trust: deed in equity’as a
taxes, .assesso ents. andother :chardes that' may ‘be .'"‘f!"d or nssessed ‘upon of . martdage or; direct - the trustec to : foreclose’ this trust: deed - by advertisement
against - said “propetty.before sany. part of - cuch, taikes; assessments” nnd “otheriiand sale. Inthe latter event.the berneliciary - or . -the ‘trustee” shall execute and
charges. become. past due’or delinquent andpromptly. deliver  receipts. therelor ", causs -to" be ‘recorded. his writien natice of . delault -and’ his: élection : to sell  th
iciary; . should:the_grantor. fail .to make, payment ol any. tixes, 855y . said described : real ‘property.-ta ‘satisty” the obligations- secured  hereby, where
s, insurance. premiums;; liens or other charges payable, by “grantor,, ither | upon’the trustee shall Lix:the time and place of sale, give natice.thereot as then
by direct ., payment. or by - providing beneliciary /. with " funds " with cwhich’ 10 “required. by law and preceed 10" fofeclose ' this: trust, deed "in” the ‘manner pro-
‘make .such - payment s beneliciary: may,: at" its option,” make* payment thereof, ided in ORS §6.740 {0 85.795 R L £ S :
and . the amount SO.pm'd willz.inréres( at tlgc rate set forth in the nofe .slmun-y D13 Should the. beneliciary elec close’ by advertis
hereby, tagether with the obli described ,inparagraihs: 6 and 7. of this' - (hen alter default . at any: time prior to live days belore the dat
‘trust:-deed, shall .bo, added. to & .become a ‘part. ol, the debt secured by this for- the' trustec’s - sale, the . granfor" or. other \pcr -
[trust deed,- withott . waiver. ot any:rights  arising*irom’ breach. of dny: of 1o U ORS 8A.760,.may pay: fo’ the "bencliciary or  his isuccessors. in ‘interest, res
' covenants’ koreol  and lar such® payments, wih interest as’ nforesaid, the prop=’ - (ively, the -entire. amount: then due under" the terins ol 'fhe irust deed and the
erty ~ hereinbelore  described, s -well -a3 - shall ‘be'bound - 10 the: opligation ‘secured, thereby. ud; osts. and - expenses: actually “incurredin’
same ‘extent that they iare bound  for :th 1) the - obligation "heérein . “onforcing. the terms ol th obligation. and :fruste ’ 4
‘described,;and all ych prymenty: shall be. y. due.and pa with-"""cecding" $50  éach) - othér:than, suck portion ‘of .thé principal . a
“out’ notice,” and ‘the nonpayment. thereol shall; at the nption of the'beneliciary, i ‘delault. occurred, .and - thereby:.core.the-default,’ in: which: cvent . -
render 'all. §ums secured by this! trust ideed immediately ‘due’ ol pa e and gl foreclosure pi dinds shall be dismissed ;, b Tar
constitute & breach ‘of this; trust deed.:; : : : ; 147 Otherwise:- the sale shall be: held an’t ¢ the. 1
<, 6, To pay; all  costs;: lees and | ; Anded i’ the noticeiol ‘sale, The trustee may sell said property either
of:title search -as well ins' the ather. costs ‘and, expenises of ‘the, truste urred ¢ " parcel’ or ‘in: separate parcels.and shall sell 'the . parcel or. parcels at
in’ connection” w ith:or.in: enlorci g\t)ps o!:l:ga(:un*nnd rustec’s and “aHOrney's i quetion’ to the' highest: biddeér. for cash; "pa cable atthe time ol aler-Trustee :
ces actually incurred, ¢ L : AR { .25 shall deliver to’ the "purchaser” ts deed -in’ form’” as required; by law conveying ;|
7 r nd,"defend” aiy. action ‘or - proceeding - purpor ng {0 1" (he' property so™ sold, ‘but: thowt ;any’ coverant. or. warranly, express; oriim=
“allect the:securtty. ights or. powers ‘ol beneficifry. or trustee; and_in_any:sdit, Jlied. . The. recitals in- the deed of any ‘matters'of fact shall: be conclusive prooi
actioni’ar, proceeding, in-which’ the: Beneficiar, or; trustee. may: ap] * o} vthe:truthiul th J.:"Any / person,. - excludind 'the : trustee,
ny - suil. foreciosure ol : this deed; -to- pay all casts and . expens<s, s the- grantor; and. berieliciary, may purchsse.at the salei
cluding e e ‘of -title” and.. the* beneliciar. orirustee’s attorney's; leey; the 155 When  (fustee’ sells " pursuant o’ the ‘powers H
amotnt l‘a(la;ney’ 5 ecs':muphonvd :this-paragraph 7. n. all cases shall beicliyhn .pply‘lhpp'rocu 1o paAyh ol 1)L, e'z'xmn‘ses ‘o
fixed by’ the trial court and ;in-.the, event, of an:appeal. from a rdgment or: " Ccluding the. compensa the; 3 ‘nyrensonable’ charge ' b
decreo. of the' irial court, : grantor luriher - adrees. to! pay such ‘sumy b3 ithe Ap< 10 gttorney,(2) :to the obligation secured by the trust deed,” (3} “to all persons
- pellate court shall adjudge ‘reas as; the y's, OF trustee’s. aflor-.. haying - recorded - liens: subsequent.-to. the_ Interest ‘ol the trustee. inthe 'trust
“ney's leds on such’ appeul. : : g P :deed 'as” thei=; inferests may. appear.in the ordeér ol their priotily and: (4
T¢.is mutdally agreed tha o R surplus, it “aiy,. 1o, the grantor-of fo” his successor.in’interest entitled  fo ch
Ll B0 In the' event that’ any’ portion or all of ‘said ‘property shall ‘be"taken ! i A : 0 ; SR
\tndar"the right of -eminent domain or cond ion,: beneliciary: shall have the . ireasori permiited by :law. beneliciary: may  lrom tim
cright, it it a0 ‘elects, to: require. that “all or:any. portion ol the monies payable- flme . appoint. a''successor. or. successors (o an trustee. named herein or’ to any
s, compenuation” lor such _taking; which' are in’ excess ol the amount required [..; successor_ (rustes ‘appointed: hereunder, - Upol uth appointment, and ;without
to'pay all ‘rensonable .costa; ‘expenses. and nttorney's’ fovs ‘necessarily | paid: or . convéyance to' the successor. trustee, the lntter. shall be’ vested ‘with all title,
incurred . by" grantor iin’ such “proceedings.’shall - be” paid: to beneliciary. and awery and tiea  coplerred: upon  any;frustec herein -named - orappointed
pplied by it “Hirst upon any. reasonahla costs-and expenses ‘nnd - attorney's: fees, heréunder.” Ench such app 1} and itution "shall be ‘made by written -’
“both -in’ the ‘trial. and “appellate .courts, necessarily, paid ;or, inctrred by brn Linsteument ted - by b ficiary, ining reference o’ this ~trust” deed
“ficiary in such: proceedinga/v and  the - balance.: applied . upon™. the “indebtednes and’ its” plage 1ol ; record,! which,“ when recorded. :in" thaoffice ol the -County
ecured . héroby;” and -drantor ‘agrees, ot its own expense; to: take; such-actions Jerk ‘or - Recorder-'of the county ‘or countics in:which the properly in situated,
and. execute such - instruments a3 “nhall" Lo necessary in . obtaining such.'co v2.shall. be; conclusive prool ol proper -ap i rnii: of the frustes, "
. pensation, ' promptly ‘tpon beneliciary's. requust, g | TR s 17, Trustee accepts  this ' trust  when this- deed, duly.: ~xecuted = and
: t “any - time_and -from fime o fime ;~ipon W iten roquest. of “hene=:" acknowledded s ‘made -n . public record.. as" provided. by - law. “T'rustes :is “not
“liclary, paymient: of . its. lees and presentation’ ot this ‘deed - and . the note for:: oblidated "o 'n ily “any -party hereto of pending sale under an cther deed ol
endorsemnent - (in case ol lull reconveyances, lor: cancelintion ), without altecting rust or ol any--action ‘or proceeding in which dranior, beneliciary or trusiee
“the’ liability .ol -any. person t-of thav;' lebted “frustec may shall he'n. party tinless: such’ action or. pr eding o brought by fruste i

NOTE! The Trust "Deed Act jprovlr!es: |hcl‘l!'1e~Ir\mcobh‘erau»ndm.mﬁx"vba‘élmér an. aHomey,: wh'ol;ls'_an‘ u:ylh}‘ A mber o.f’y.!he"()}vgo‘n' Stats, Bar, ‘a, bonk; “frust jcon‘\pu‘ny iy
i or savings and -loan dssoclation authorized 1o do business’ under the laws ‘of Qregon' or. the Unlied " States, . fltle -Insurance’ ‘company ~authorized to  Insur itle . ta-raal
praperty- of this skite, it whsidiarles, affillatey,” agents”or branches, ‘or.the Unlted :States oriany, agency;, thareo! LaneE SR ’ g




granfor‘ warranty ‘that' the pmceads of ‘the’ lorm represonted. by the abova’ descnbed note and rh:s trust deod are;
“primarilyor - grasitor's: ipersonial,’ lamnly, -household : or ngricultural  purposes  (see’: “Important Notics balow),
) for an or,gamzat’mn, or ( oven grantor is:a- natural pevrson) ro for busmass ‘or corumorcial purposes other

o, dnures. o thu benelit of . a “part Im hereto, dafe o3, adminjstrators,
personal remesenmhves, Succassorsand. assfgns. The,tarm benel;cmry shall ‘mean 1he hulder ond; mvner,‘ ncluding’ piedgee, ol rh
- horeby, whether or.n sheticiary’ hereiniIn, construmg ‘this'deed ard Whar navar lhe context:so raqulre ;
rm‘nlne ind ; i : ber: m:lude thep : :

PE

A {a):is ¥
“such: word‘i: deﬂned In -the Truthe ln-Landlng Acv and Regulaﬂo
encficiar) i MUST omply With' tire / Act:and Regulunon by’ making:!
disciosures;: for. this purpase, i this: lmlrumont isto ‘be . a FIRST hen to  financ
“the puuheua of o dwelling,” use S!avons-Ness erm No. 1305 or uqulvulenl,
0 1f this lnﬂrument h NOT fo ‘be_a first Ilon, use Stevans-Ness Form No:1306,: of
A no' mqulred, dluegurd !his nome.

e kbove ‘named ...,
wartzman

and ‘that. the seal alhxed 10 the Ioregomg insfry ment. is the corpornte seal .

of said corporauon and that said instrument ‘was signed and -sealedin be-

half-of said carpomtmn by authority of its board of directors; and ‘each ofi
trument to b its valuntary nct nnd dee

(OFFICIAL
S SEAL)

fty’andfﬁb/lonthq
: October

A any one payment enﬁh pi %menr as mﬂde

: hall behapplled tirst ' to. nccumulated mterest and the balance to prmcmnl the lirst paymenf to ‘be made on tiu: 'dny'
L day of - euch monrh thereulter until

19 86,’, whor thr- whole unpa/d bnlnnce hereol it any shull become: due and pnyable; if any 01 said
s not S0, paid, the: whole' sum'of both’ pnnclpal and interest to become :mmedmtely due‘and collechble ‘at: the option of ‘the
holder of 'this nute. It this note is placed.| in.the hands of un attomoy for- collection,”1]we’ promlse and agreé to pny the reasonable attorney’ s
Iees and collection ‘costs:of ‘the" holder ‘hereof, and if suit: or:action is liled: hereon, also protmise .to pay: (L) holder's’ rsamnablc attorney's
ses ta, be. lixed by the. trial court .and (2)it any appeal is taken ‘trom_any . decision of | Ille trial court ‘such Iurthcr sum as’ may be In:ed~ :
by the appella!e court, as tha holders reasonable auomeys fﬂes m the nppellat court. A B

as’ fxle/reel number...2.093l+.......... !
: Record ‘of Mortgages of said County S
2 Witness - my hand and iseal - o!
County a{ijvcd :
WH. D MTLNL

gou.\u\r GLERK -




