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FOR /\GRICULTUREA‘, TIMBER,: OR GRAZ|NG PURPOSES

ppurtenances and a.ll othe hereunto belonﬁmg or:in ‘enywise now or. hereafter ‘appertaining, and’the vents, issues and
rofits thereof;: SUBJECT, VER, to the right, power; and: author{ti hereinafter given to an conferred upon-Beneflciary .

‘collect and: npiply such xents, issues, and proﬁta ‘and all fixtures now:or hereafter attached to or used in:connection with:said
--redl entate ‘and in.addition: thereto the following described household appliatices, which are; and shall ba. deemed to ba, ﬁxtureu and
: £ ,and are a portion of the gecurity for the Indeb btedness herein' mentioned

mté- ves-avenss, together. with all and singular the tenemen heredits.menta and ;
rHrigW 8 t] ng or in & tfx

G
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vilege iy reserved: to prepay. st any time; ¥

than’ the amount of one Installment; or‘one hundred dollars (§
date recelved, Partial prepsyment, other then on an installment

“duedate or thirty days after such prepayment, whichever is earlier

25,500,007,
» order and miad

dué and payeble on the first duy of

e “NOVEMBE 2006
r-fee, the entire indebtednesn for any part&eteof ‘mot -less;

100); whichever 1s Jess; ﬁergmént In full shall be credited on the

duta, need ot be crediled until the next following installment -

0 U Grantor agrees to pry to Reficfielary s trstee (under the  terma ‘of - this trist, as’ hereinafter stuted) in addition t6. tho

: . D
mpnth]y,‘pn&rments of ‘principal‘and-interest payabl
i fully paid, the following sums; ' T

g ‘(@) A instailment of: the  grou

t ound vénts, if any, and of the taxes dn K : b
;- premises covered by this Trust Deed; and an installment of ‘the premium or premiums that will become due and‘gay-‘
able to renciw the insurance on the premises covered heveby dgainst loss by fire or such other hazard as may be requ

wder the terms of said note; on the first'day of cach-month until said note:

special ;héééééyhﬁcn’ts‘ Tevied or to be levied against th

by-Beneficiary-in‘amounts and in'a company. orcompanies satisfactoryito:the Beneflciary ;. Grantor azireeing to deliver "

promptly. to- Beneficiaxy. all: bills and: notices” therefor,

:Such installments’ shall:be equal reapective

y. to one-twelfth .

(¥2)"of the annual ground rent, if any,:plusthe estimated’ premium or. premiums. for such-insurance, and: taxes and

assessments next due .(as'estimated by Beneficiary,
/ therefor,: divided by the number of months that are 1

‘and of.which Grantor is notified) less all installments already paid:
o elapse before oné. nionth.piior to the'date when such premium ;

or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such'monthly payments in trust;
to'pay such ground rents, premium or premiums, and:taxes and spceinl assessments hefore the sume become:delinquent,

e paid:in a single payment each'month,: to be applied‘to the fo
e-and other haz

“ground rents, taxes; special assessments;’
: rest ‘on the note’secured hereby ;.
- (III)“smortization of the.printipal of said note.
Any. deficiency in’ the :amount. of any- such’ ag
next such'payment,’ constitute an event of def,
e total of the paymenits made under”(a)
‘by” Beneficiary: ag‘trustee for; ground’

'aggregate, monthly

efault under this
, ‘ _paragraph 2 preceding shall execed ; ents ;
rents; taxés or' asséssments, or-insurance premiums, as the.case may be, such'excess nay be

owing. items in:the order stated::

h}%{;‘%{eg"‘age?ofathe”ambunt‘s;ﬁ payable pursuant:to subpuragraph’ (a{l‘dhd”thﬁse payable on the noté seeured. hereby;
shall, ;
(1

ardinsurance premiums;

’Ip yment, si fo.tho{due‘dhte’of the'
/Trust/Deed O L i :
the amount of pay

detually made -

cleased; applied; on:any indebtedness secured ‘hereby, or'be eredited by Benefleiar ‘ag'trustee on subsequent payments to be made::

y.Grantor:for.such"item,
ecome due and

£, however, such monthly payments: shall not:be sufficient to pay. such. items when'the same’ shall
payable; then Grantor shall pay to Beneficiary as’'trustee any amount. necessary to make.up the deficiency; within

hirty: (30) “days after written’ notice from the: Beneficiary stating the, amount’ of: the’ deficiency,.which notice; may: be gii'enf.by ;
mail;o1f at’any; time Grantor shall' tender: to; Beneficiary;: in accordance \with' the provisions hercof,:full’ payment.of: the entire
ndebtedriess secured hereby, Beneficiary: as'trustee shall, in computing ‘thie:amount:of the indebtedness; credit-to, the account of

‘Grantor-any credit-balance remaining under the grpvisions‘ of:

“of the provisions of; this Trust: Deed and: therea

(a):of paragraph 8 hereof. . If there:shall:be a'default under any
or a’sale of the, premises.in‘accordance’ with:the: provisions:hereof, or :if the

‘Beneficiary ‘acquires the property otherwise after default,-Beneficiary. as trustee shall apply, at the time of the commencement
"% of 'such proceedings, or-at the:time:the proPer_ty‘ is otherwise acquired; the amount:then remaining to eredit of Grantor under {(a)

of paragraph 2 preceding, as'a credit on the.interest secrued and.unpaid

n said note.
t'Beneficia pt

aid mo

. Bene! y ion; Grantor.will pay a’‘late’ charge” not exc m. y A }
ve than fifteen’ (15)>days after the due date thereof to cover the extra‘expense involved in:handling delinguent. payments,

nd the balance to the principal then remaining unpaid B

x‘ce"edingffou\i""ﬁer contumn (4%) 6f any installment when

“but such-“late charge". shall not be'payable out'of the proceeds.cf any sale made to satisfy the indebtedness secured hereby, unless:
roceeds are sufficient to discharge @hgi‘ent‘ e indebtednes and all:proper costs and expenses se d hereb :

‘T(}':]:)‘Ijbte{:t', re ‘er;"e'r'érid”inainytax roperty. in:good

or.improvement thereon; not.t it
of said property. . ;
*.6./To. comple

‘condition’ and ‘repair; not to removeor: demolish ~atny building::

tore p tly and. in good 'and-wor

€ ‘ tly ; ;
= manlike manner:any building-or: ént\grovement ‘which‘may: be

- constructed, damaged, or destroyed ereon‘,"and»pa&r‘.when“due
all’costs incurred theréfor,. an‘d,’;if ‘the loan, secured heéreby or

: ‘any.part thergoff: iis being obtained for thg purpose of finaneing ‘

onstruction’; rantor
further agre :
). to commence - construction promptly -and.to’pu
diligence ito: completion in- gecardance
ations’satisfactory.to: Beneficiary, an

(5311 aTjod v to:inspect. said. property. at all

: ringconstruction.. - The Trustee, upon presentation
to'it’of .an afdavit:signed by Beneficiary, setting forth faets.:

“showing & default by Grantor nder this numbered aragraph
s authorized to-accept asitrue: and’ conclusive; al facts ‘and
statements ¢ eirn;: gnd :to_act_theréon hereu
.- To:comply. with all.laws,. ordinances,
ants, conditions and restrictions affecting sai

::To provide and maintain hazard, insurance, of such type':

R i ? N
or:types:and -dmounts:as Beneficiary may from-time td time
require; on; the improvements now: or hereafter on said prem-

ses, and except when payment for all such'premiums has her
‘tofore been’ 'made’ under (a)-of:paragraph 2'hereof, to:pay
romptly. when:due any premiums therefor; and to deliver.all
premiums. therefor; and to deliver all: Yplicies withloss pay-
‘able to:Beneficiary, ‘which delivery shall constitute an assign-
-ment to; Beneflelary of ‘all ‘return - premiums.:Theamount
; X “fire or other insurance policy may-be ap
lied by Beneficiary upon any indebtedness'secured héreby and

n such’ order:as:Beneficlary. may determine; or, at-option of 5
Beneficiary, the entire amount 0 collected;:or any part the;'eoﬁ s

‘may. be released-to. Grantor, - :Such npp]icatign or release sha

ot curle, é)r waive'any: defa.ult_wor;',n‘ot*ice,'off efault hereunder .
ida o

date. t.done pursu ‘hotie
o keep said premises free’from mechanics' liens'and to

P :
ay all taxes, assessments’ and’ other:charges that may:be

evied 0r-agsessed ipon_or against said ‘property: before any
part of such taxes, assessments and’other charges become past
‘due’or! delinquent-and ‘promptly: deliver. receipts: therefor. to
Beneflciary;-should the’ Grantor fail.to make payment of any

axes, asgessments, insurance premiums, liens or other'chaxrges :

ayable by Grantor, either by direct payment or:by providing
%eneﬂciary awith funds Wit Which:‘pto ; mnke»sucﬁ ayment,
: Beneficiary may, at its option, make payment thereof;and the

amount 5o prid; with’interest at the rate set forth in the note:

“gecured herebg, together with the obligatinns described in para
‘graphs 10 and 11 of this Trust Deed, shall be added to and be
".come’a part of ithe:debt secured by this Trust Deed, withou
waiver of any rights arising from breach:of any of:the: cove
:hereof and: fox' such' payments,’ with ‘Interest ‘as ‘afore

erty h efore.de: \

16.: Should :the - property. ov.any part: tl ;
demaged by reagon’ of any public’improvement or condemna.
tion proceeding, or: damaged by five; o earthquake, or;in‘an
other manner, B

-ficiary,irender;all sums secured
‘%texy,é ‘payabl

cheficlary:ghnllibe-ontitlad: to all .compensa-:

or, ghall ‘be:bound:to th :

he. payment’ of “the ‘obligation’ herein X v
payments shall be immeédiately du¢ and: ayablewithout notice
and -the nonpayment theréof shall, at the option:of -the-Bene
Y redi by -this' Trust;Deed: immedi
titute a bre {:this: Trus

ay all costs, fees and expenses of this trust, in
“the other cost§:and

onnection; with.or

ttorney's fee

efend. any action of. pro 2P

§ tintand
““porting to-affect thesecurity -hereof or the rights or power:
“of-Beneficiary, or: Trustee; and :to. pay all costs:and expenses,

ineluding ' cost: of \evidence of title:and attorney’s Afees/in a’
asonable sum fo.be fixed by the Court; in'any such action ot

‘procecding in:which:Beneficiary or Trustee may appeary. ax:id

n any:suit brought by Beneficiary to foreclose this

12, To' " pay .2t least ten’ (10):days: before: delinquenty al
dssessments upon water company stock, and all.rents, assess
ments and’ charges: for Water, appurtenant.to or; used:in con:
nection’ with" said“propérty;:to pay, Avhen: due;all: encum

brances, charges: and ltens, with. interest, on: said- Eroperty ‘or;
~any. part:thereof ‘
‘superior hereto; to

hich “at:any: time appear:to. be ‘prior, o
ape: v all'reasonable costs; fees, and expenses ::

18, :SHould Grantor: fail to-make‘any payment or to do-any-
act ag herein'provided,.then Beneficlary or Trustee, but with
out obligation: so:to'do‘and without notice to .or;demand upor
Grantor-and without!releasing Grantor:from: any obligatio
hereof, may :"Make:or do:the same’in such manner and to suc
extent:as’ either'may, déem: necessary . to: protect. the: securit
hereof, Béneficiary. or-Trustee being.authorized to enter upo:
the:property: for: such: purposes; commence,; appear. in‘and de
fend any action or proceeding purporting:to affect the securit
hereof or the rights or powers of Beneficlary or Trustee; pay

urchage, contest, or.compromise any encumbrance, charge o
ien which reasonably appears:to be prior or superior. hereto
and in‘exercising any guch powers;'incur.any liability, expen
whatever: amounts are reasonably; necessary: therefor,: includ

cost.of ‘evidence, of title, and reasonable counsel fees
14,0 pay within: thirty /(30) ‘days after demund all sums
properls’rﬁekpended'helﬁeunder, by.Beneficiary:or; Triistee, wit
Interest from date of expenditure:at the rate provided for i
the principal “indebtedness, and’ the:repaym ‘thereof:
be secured hereby,

LG ‘agrees to do-all dets and. make all: payments,
vequired’'of Grantor.and of the owner: of the:.property. to make
said.note and.this: Trust Deed ¢ligible: for guaranty or.ingur
ance under; the' provisions’ of ‘Chapter: 87, Title: 38, - Unitet

d:npf ot to do;'or cause or suffer to be'done
wil d sulghaxzuamnty. - ingurance during.

red




thereof-'be "taken’ or.
ement or condemna.
[\ 1 by. five;sor. enythquake, or in’
: eficiary” shall: itled: to all com
tony awards, and other payments or; relief. therefor;
- be entitled at its:option to.commence, appear |
in:ita owniname, any-actlonor: proceed ngs . ¢ any
ompromise ‘or séttlement;: in:connection \\'xthsuch;tnking;’or
‘demage.” " All.such compensation, awards,; damages, ri{chta of
action"and proceeds, including:the:proceeds of any: policies” of
“Aireand‘other. insurance; affecting said” property; are herehy
saigned to:Beneficiary,: whé may aftev- de ueting therefrom
ta: expenses,” including” yensonable attorney’s fees,
. any. moneys ‘so-recelved:by. it, at its option; eif er:to the res:
toration. of the damaged: premisesor o  the veduction of ¢
Grantoy -exeeuto such:fur
mpensatio damage, . an
‘proceeds’as :Beneflelary. or) Trusteo
equest of the |
ecute: a) er. & supplemental noteox notes-for:the
m: or sums’advanced by: the:Beneficiary for: !
nodernization;’ ‘maintenance, ur.repair jof: sal
remises, for taxes or:assessments against the same ‘and:for
any other purpose authorized: hereunder:; Sald note or. notes
shall be secured:hereby;on a parity:withiand -ag:fully.as:if
he advarice evidenced thereby; were:included in:the note fir
escribed akovi ald supplemental note  ox'notes shall he
interest at.the rate; ided for/in'the principal i dnes
-andshall 'bé: pay. ‘approximately: équal’monthly" pa
i 8. may. be agréeed upon:by; the -Ben
Failing ‘to.agreeion the maturity, the
! ma o advanced shall be due and-pay-
-able; thirty +(30) days:after demand’ by the 3
no event shall  the maturity.extend: beyond:th
turity of the'note first deseribed abov:

Iublicv nl:pr

they. manner,;

19. T} éz ffhe gen of ‘this ,ii\sttx_-\_xme,
ree and effect during any postponem
ti £ th d%t (P

v :Beneficiary, inel
»-and forthwithdeliver to Ben

from time to time upon written request

of  its fees and entation: of; this

5 -for‘endorsement(in/case of- full Te

“for ‘cancellation and retention); without affecting

‘of any person for.the payment of the indebtedness,

.consent'to the making of a i
granting any.ease
‘join'in.an

ma,
s legally entitled theret
Ea‘tte)% r facts shall be conclusi
€;

any:personal: property lo 3 il )
efault in the payment of any indebtednass secured he
by.or in the performance of any agréement hereunder; Granto:
ghall:have the right tocollect all such rents, issues, royalties
d: rned:prior to: default as:they. b “du
and xcepting;r,en;s 1issu¢ia

plion, nor:an’ assumptiono
ubordination of: th ‘or.charge of-this Trust-Dee
lease or option,

ant: n-and. taking’"possession'o
¥ the collection f‘such-;ents;'i,ssues,',and profits’
‘ceeds’of five and other. ihstrarice policies, or-compensation
awards’ for.any-taking: or damageto. the property, and the
applicatio release thereof: as aforesald; ‘not eure.o;
waive any default or.notice of default hé ‘invalidate

¥ Grantor in payment of any. indebted.
1 performance of any apreement here

he alteratio i !

rustee this 'I‘ru‘st";, eed and ‘all promi
ocuments gvidencing expenditures secured )
t)ne'.Trustectzhahall fix the time and:pl £

the and .date set by
the Grantor, or cther person
-privileged by ORS 86.760. pays the entire Amount then gu
“under the terms'of this! Trust Deed and:the obligation secus
thereby, 'qthex{‘thgnf'auch‘Portion‘of the prineipal as,would no
then be due had no default oecurred, the Grantor or aother pe
son:making such payment-shall-also.pay to the:Beneficiary. al
of Beéneflciary's costs and exgenses}ncutred up to 'said time. in
enforeing the: teryms of the obligation; including Trustee’s'and
attorney’s fees not. exceeding $50. if actually incurred
lapge of such time as may thcnb’e‘re?uired by
-the recordation.of said notice’of: defaultiand
aid: notice of sai¢; Trustce shall sell sald:prop:::
time-and:place fi:.: it in"said notico of. sale,
‘a:whole'or'in’ serarate parcels, and in'such’order as
etermine, at public. auction to the highest:bidder for
ash’ in‘lawful money of the United States; payable nt the time .
le.:: Trustee -shall /deliver, to: the ‘purchaser’ itsideed in
i law, conveying the proper v 80 501d,"but
or.warranty, express:or. implied:1:The
ecitals in this Trust Deed of any matters or facts shall be'c
[ fulness thereof,” Any person, exclu
luding. theGrantor and Benefi

. Trustee: ) ;
J g ppointment,’ and:without’ conveyanee ' to
icceasor. Trustee, the latter shall be-vested with’all tit]
owers: ‘and duties:conferred any. Trustes herein nam
r-appointed heéreund Ea ch appointment and: substi
tuition'shall be'made by written instrument execu!
flelary, ‘containing ‘reference to this: Trust Dee |
of : record;iwhich, :when' recorded -offie

. _he,‘gountror countieés'in whi
hal!?’llge 'cgnc i £

usl

V. 1
ations secured by this Trus
extent permissible by:law.

8] _ed;,'
tho'futureiexercise
tions presexibed

1 1
reclose, thi epd,‘ it may;
fea'ns’ déd:in the o

t
ismade'ap ecord ot
obﬁi%a,ted to notify.: any part:
ny.othe eed: :




et

ires

d (which-are’ delivere:
to.the parties designated

/Do not lose: 7, ¢h t Déod OR THE NOTE :
g . Trtiatos for, cancellation befora reconveyanca. will
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