lis’not currériﬂ& used: for “agricultural;

nts, héfa itament ; k !
1o 1h ;- /and "l plunibing
: 8 ¢ 18 h“'ell"uw‘
im, :shades  and" built: appliances ‘now or horaafter. nstalled: in"of ‘used in connecticr s
sroln which ‘thegfantor”has or may :he fra s for irpase - af Zsael :
n which tho srenfor hes or mey beia RS RINH° WO LAKE® AND

'of the' sum’ of s

trust dood ‘o e he’ pay: ¢t such’ additional’money, acqulsition-of the property |b;

‘any,” a8’ may: be' loaned ereatter by the; bene! the. grantor or-others reserve, account i shali: be: cr
having an’ Interest:in’ the: above :described property, s -may "ba evidenced by a' . for. taves, assessments; “not

el -tho: Indcbtedness “secure ,bsd,h trust deed’is, evidenced: by i time-for the.‘payment. of: ) e, the. grantor shall ; pay . th

the ‘beﬂ,e"ﬂﬂl’!’wm'ly credlt ‘paymen b deficit. to” the_bencficlary. upor:- demand, und If: not puld.ulthin ten days, after ‘such’ demand,

part spayment:on:one’ note -and-part ‘on a the - heneflelary -may. &t its - optionadd : the amoun “deflelt.’ tothe; principal of . hy

¥ abligation”seeured hE;el g :

The  gra hercby ‘covenants to and ‘trustes” and’ the -beneflclary. " uld>the’ grantor: {all: to keep uny, ol :the- foregolng - coven ;. then the
herein, that: tho ‘said vpremiacs-and erty -conveyed by - this -trust “deed are Beneflciary may. At Its option.carry: out the same; and ail Its expenditurea there
freo. and - clear.of - all;encumbrances .an “that; the i grantor: will ~and his-helrs; . i for, shall draw’ Interest "at the. rate. specitled: In. the note, -shall -be repayable by
tors “adl trators  shall 4. and - defend. his * said - title - thersts " the ‘grantor: on demand and.stisll ba-secured by the lien of this ‘trust:deed. In
\ : B this connection; the beneflciary:shall have:the s ghtIn . lts .dlscretion: to'complets .
o e auny. {mprovements made on sald premises: and-also to mak uch’ repairs .to sald
g P ing to the:terme ' propertyas. inits sole dlscretion ft- ¢ y ie
xes assessmenta and -other:charges levled -againat y N 3

B . The grantor ‘covenants. aid agrees'to pay said note acco
thercof " and; when: du il ti ) P 2
sald proper{y:“m‘ keep said :property :free: from . all encumbrances having:. pre. _The_grantor. further: agreea-to comply’ Wi
cedence over- this trust deed;. to compiete_all bulidings in coursae’of construction ants, - conditions’ and ‘restrictions:affecting:
or - hercafter : conatructed “on “said {ses . within’, six- . months “from  the- date ;i fees ‘and: expenses O this’, trust, Including -the "cost: of -1itl
hereof “or; the date constructlon 1a T 3 ‘the. other.costs: and- expenses -of;the " {rustee: incurred :In
in - good - workmanllke . manner.any ~bullding® M ‘In- enforelng - this obligation, and :trustee’s and "attorney's: fees actually-Incurred ;
ch: may be -damaged  or destroyed " an ,p?. i to appear [n’and defend.any. actlon or roceeding purporting:to. affect the secu
3 “therefor; - to - aliow beneficlary: to  inspect 8ol pror 1" ity hereot or the rights or powera’ of: the beneticlary-or: trustee ;. and . to pay ‘all
times : during -.construction; :to replace nnrwor ‘materials . unsat) toi; costs "and .expenses, including ‘cost”of :evidence of ‘ title- ond - attorney’s fees iz a
beneticlary - within “fiftcen days-: after: wri tten . notice from :beneficlary: of i such casonable: sum <to be: fixed-by:the. courti in- an _such -actlon orproceeding in’ "
“tact not"to, remove. or deatroy: uniy( building-or iaprovements. now . or: hereafte, hich: the; benelicinry ior:trustee ‘may np¥cnr and ‘In"any sult”brought’ by -benes
conatructed on.sald; premises ;. to: xeep all- buiidings :and - improvements -now' or “to. foreclose’ this deed,” nnd - all said:suma;shall- e’ se red - by trus
‘hercamrvercctcd'upon 2aid %oﬁerty in:-good  repalr and: to commit- or: sulfe ’ SORETAN
no’; waste’-of “sald “‘premises; -to -keep -all ulldlnga,t'properti/::nnd\ improvements. pil
now" or - hereafter . erected nsald - premlscs . continuously.- nsured - against . los -The. heneticl rantor-on written -request’therefor. an:
Dy fire or:such:other hazarda as the: beneflciary -may: from timeto time require, < h 0 obligated : or. required - to- turnish
n.'a:oum’ not ‘less: than the orlginal - principal- sum’ of: ‘the nota ‘or.iohligation 4 further. st "
ecured bydtms .trust:deed, In*a t : :

“company’ ot companles acceptable to:the:bene-
ficiary, -and to:deliver the original- polley ‘of .insurance:in correct *form :and ‘with-.
approved :loss : payable “cinuse In -favor :of -the . benefietary .- attached iand iwith ” ;
P Dmium. pald,” to : the' principal - place: of ‘'business-of - the “heneficlary - at - least ent . that; portlon: o i’ shall; be -taken
tlor :to. the - effectlve .date “of *nny .such - Ninpurance.; : 1¢ . under:the right of eminent donaln or condemnatlon,’ the. beneflclary  shall | have
of - insurance: Is :not ;8o tendered, : : may “own - the right to comimence, - prosccute :[n:its own name,: appear in;or:dofend any ac.
btaln  insurance. for. the . beneflt "of “th fich 5 % tion or {Jmcecdlnxn.jor to make: any, compromisc’or. settiement ' In "connection wi
ne thi the full such’ taking-and,- if. 14 /30 elects, to Tequire that all-or. any. portion of:the money
> ¢ puyabla as: compensation {or suchtaking, . which are. fn .excess’,of ‘the amount re.
; qulred to: pay. all't blo costs, cand. 'g. fees’ necessarily pald
urpose”. of. cRu prompt.: tof ¢ il riIncurred by the. ?rnnwrﬁ in such praceedings, shall :bo pald: to the beneficlary
nsseazments; -and’ gov evled. or d and applied ;bysit: Lirst upon.rny, reasanable . costs ‘and: expeases and attorney's
‘porty  and  insutance "premium whi It 0ss - of +80 G foea: necessarlly pald o, incurred “by- the: beneficlary.in such proceedingy,’ and:the .
of -the . Jesier of - the  original ‘puec al R b halance :applied  upon : the -indebteduess ‘secured - hersby; -and .the grantor:agrecs
mids or the - beneflelary's” . f . ‘T the: at’ its.own, expense,  to take: such. notions and. execute such -instruments :as- rhof
wag’ made; grantor - will ‘pay” B : b rining - euch upon:,the
principat - and : interest | payal il n 3 : ! 3 e
on: the. date. Installments: on” princlpal and- fntcrest *aro " payable an’ amount “equal to: Lk t: Ctime “from: time;to tinie’ upon”wrilten request of “tha bens.
of:thy taxes,. asscssments,’ and :other. charges. dug: an “nayable’ withi respect’ togald proparty - - fielary, payment- of  Its Yeds. and presentation’of ‘this deed and the note for’ en:
within eachsucceeding 12 -months “and - alsu 1°/30 of ; the {nsueance premium - payable’ with dorsement: (In caze of : full -reconvey ;- for- lintlon), g X
respeet to 'sald property. within each * pucceeding *theeo  yours’ while thls* Trust - Deed-1s -in \iabllfty:of 8oy iperson:for the pay of the bted: X ¥i(8)0 "
effect as estimated ‘and_directed by ‘the’ Leneflelary, - Benefielary ‘shall pay- to Ithe grantor king of any: map or' piat of snld propert: ranting
fnterest: on .guld ‘amounts ‘at"a rate (not tlessthan the fghest-rate: uthotlzed - to b - pald B restrictlon - thereon,-(¢) joi ‘AN rdination "
by banks - ou: theit’ open: passbook - accounts minug 3 74 “of1 ¢ 'such rato’ §s - Dbes than X meat, affecting this decd’or the llen o ge hereof ;' (d) reconvey,
407, the rate. of ‘Interest pald shoil be. 4 .- Interest -shall” bo® computed ‘on- the - Average: ithout warranty, all-or nn{ oart of:the property. »fzrnntee“ln«,nny reconvey
monthly balance n” the: nccownt and ; shall be  pald: quarterly: to>.the: grantor : by, creditin ance, may. ho: described ‘s he**person: or persons: legally “entitled ;thereto™. and
to the escrow aceount the antount of, the:Interest dud, : the. ‘recitals ; thereln of “any matters: or fucts ahall: be' concluaive f: ot
. s {lutl)lﬂgln:au cof. Trustee's: { for" any -of - the "scrvices - Inthi
[ .3 ¥ i i

ri.allof un!«l propert;

EoE il e prantar: e to_pay any, and all tises, cusses nents - and - otlier 31 3 Aiitianal securlt tor hersh i o et : :
ar +issegsed  ngninst” sald” property; o’ any paed - hereof, before : the - same - begin -t benl /. A ndditional security, -grantor crehy assigns:to boneficlary during.the.

Interest and et pay premiums en ullylnsumnte polftles’ upon_sald’ property, :such. pay cgl:%lnt'l‘%:‘c&rat h"""&f"':l";’:,fl‘ :nlzi‘ o"‘r“%"x; ‘:,";’rzg“;“’l“:‘z-";‘nﬂ"‘d P{("f‘“ﬂh of “the' pro-.

“iments ate 1. he made (hrough: the henafleliry, nsaforesald. “The, grantor herehy, authorlzes: rnn{br 'uhnll-dJnult, in-the. nyménv}t’)‘l any lndgmgdno%i'%ucucredthemin" ntll;
the beneflelary’ to,pay: any ‘ord”all taxer, assessments “and ‘othercharges “Jesled o, Imposed - ho‘perlarmuﬁca of .any uzrc{n?nent. hereun‘der qrantor ahall h: o th ﬁ"}’,‘,y,(:r"l?

agninst“gald-property In-the figimla’dy, shown by-the “statements. thereof furnished: by’ the " fact all-swch’ rents;. {5sues,  roynltiea -and pro'll s cared - prior m‘deetnu o ‘tﬁo .

collectar ol -sucl tNXd, nuseasments - be uthee rlmrrpn,’ and -to- puy’the nsrance -prembims rewmo‘dua‘nndlpfn able; 'Umn,;ﬂnr““u“ by the grantor: hereunder,’ '.hle.bonuo-"

in the daitounts shown on - the -tateinenty submitted by - thednstrance crriers or:ihelr 1e< . fleinry mny &6 any time. without Rotics, "cither In.person, b or.by B

resentatives .and 1o withdeaw the e which - may e Crequired <from .the resere aceount, - eojver to: be appelnted by aiecourt, w

i any,” eatublishied for that purpose. ‘The ‘gravtor agreca. in ho erent to hold: the beneflelary. = geeurity: for th:,? tndebtedness hcr:l:lt)'y nﬂnecuml(t]l‘lo::ur: “l{‘;g,,‘:nd'?

_responslililo - for. failure to hnve -ahy  insurance willten or for, any - Joss - of - damage Rrowini - eald property,-or any part thercof, in.its own name'sue. for or: otherwise: oollect |

“Tout ofnd defect Ju any Insurince poliey, nnd- the’ beneflciary -hereby s authorized, - in .t “tha. rents, {asues and- profits, fnciuding - those past_due “and -unpald; :and :.apply
wront. of . any- lnss, to- conpromise ‘and_ settla’ wlih: any - Insurnnee cmryuny‘nnz) Yo ‘zhnly an¥’: - the.same, Joss: costa and expenses of operation and collection; including’ ronson. :
el insuranee  recelply -upon the obligatlong secured by Abls: trust verd. " In” computing " the - ablo nbtorney's fecs,  upon: any Indebtedness securad , herehy, -and ueh o
amonnt - of,. the- indebtedness for : paymen dsatisfaction " fall, oc: upon- sale “or othet - aa. the hene{clnry may . determine. bt ¥ S




€. 'Tha entsrlng’ upon snd. takin sessloti’of sald property, the oollestlon . tiouncement &t the time {ixed b precedin sut i The. tristes whall
‘of ‘pwely rents,’ !uuuaugo,pwnu o sﬁ«%m ol fite uzd %’iné iasursnge pols the purchnser bla .mé in folm &8 rgqt. by iaw, conveylng the pud-
elos"or osmrwmlonor Ewards foy any teking or. damege o the proporty, ‘R 1y i, but . without Ay ooveasni oF WhrTAy g. sxproos or Unpled. The
“the: application or relezas’ thorect, aa & oreseld, shsll not oure’ or-walve au¥. des T tha deod . 0f . any. mnttets or foots . shall ) & sonelusive’ proof ‘of the
+fault - o7 ‘notten. of *defrult. hereunder ‘or fuvnlldate’ any nob dona pursu to \! thereol. Any porson, exclidiug the Lrustee butt lacl Qg the grantol
such’ notlee ) : : e SR eticlaryy. ma _phirchasn. 8- the sels, i

SIS i SARRES
o Fhe gran hial) - wotity ‘beneficiary” fo- writtng o noy asléor 9.5 When' the Trostes sella puradunt” to tho powers: proyided . herein,
tract for: aslo. of the- above : deccribed Proyart-y apd’ furnish " bégeticlary on ‘s " trusice ehall; n}apl . the . proogods- of the  trusteo's: sale’ ag follows 1}
p‘nuodﬁu with such’ personal: lnforruation - concernin ~'the purchaser ‘sa [ the expensed ;o1 - tho eale ncluding . the eompeasstion ol - tho trustee,” and
would -ordingrily: bo required of 8 puw:loah appilcant wud shall pay veneficiary -7 rassounble s chkrge By : the - autorney, . (8)'Fo the cbligation seeured : by - the
a-servics charge. S R R 4 trust. deed, . (§) 7 To “all persons-. having recorded™ licns subsequent 107 the
S 3 L : 7o interests of : the - Lrusies: the . Lrust: dood . ag’ thefr Intercats - spps :
~Tlme [ {he fedsenicnof this' jnstrument ; and  upo default: by th order. of - thulr. priority. . (4)' The ‘surplue, ‘m{‘.a : rantor of : th
grantor jn ﬁnymont of any Indeblodness aecured hereby or o performance of any. deed lorile hia sccessol “in ' Intesest s cottiled augh sUrpius,.
agreernent hersunder,  the beneficlary may :doclara“ali sume securod  hereby lon P o ¥ s ; | ;
riedtatoly: due nnd.Fa&'able by delivery to the trustre of written nollos'of defauly - Y010, For any reewn, pormitied byilaw, thie" bieneticlary smay ¥ from thme - 0
lon {0 sell:thy. t! : prop which  notine - trusteo’shall: causo- 1o be “thine” appolnt K SUCCRANOT OF . BUCCIASOTE LY Ny« trustee numed herefn,: or.to any-
duly:Zlied for vecord,. U delive 18- notice of ‘defavit: and: election {0 sell, wecesoos trustee: appolnted hareunde Upou-such appointment:and without cop
sihe’ beneficiary shall tee. this: trust deed- and . ail: promissory eyance: Lo, the sUCCCEROT: truetee, the. iatter shafl be vested with sl titie, powers
‘notes and -documen videncing - expenditures’. socured : hereby,: whereupon . ibe . snd duties contarzed upen wny. irustes hereln pamed or nllpulnbed hereunder, Bach
{irustees. shnll: fix: the time and plsce. of ‘sale;and - give notice . therool as then such nppaintment and-subst ution shall s made by. written instrument . exeeuted
required : by law, i i e by : the : bensticlary, contalning - reference; to - this:trust  deed - and It -'place : of
: : : 5 v 14T ' rocord, which, when: recorded in_the:offico’ of tho county: clerk‘or jeporder, ot the
AEATber - delault and s any: tme  priort o five days - before.the ‘dsts seb .- couuty ol counities {n: which tha prop rt{ 1a situntad,. shall be conclusive proof af
y cthe’ Trustee. :for the Trustee's: sale, the  grantor. or. other . pareon: B0 .i: propei: appolntment - of - the  saccessa . G T
rivileged: may. pay the em.lrcrnmountqthv:nju!uu, under " this truat - deed: and R r . .
he obligations: secured ;thv:rel»x {Inctudlog ‘costs: and expenses ‘actually Jncurred Trustd aceepis; this trust ‘when:this deed, duly’ executed: and’ acknow
nenforcing ; the'-terma-. ol the. obligntion nd' trustoe's: and - sttoraey's <fees” ocledged Is made;a: publie record, ss {:rovldcd by: law, The trusteo. is: not obligated
ob - exceeding: 50,00 - each). other  thun:such portion, of :the:principal:us ould : wvuomf' any, parly heréeto of pend ng . aale under: any  otherdeed ol trust or. of
“be. due. had - no- default -occurred~and ; therely.: cur he.. def; “anynctlonor. proceeding -tn ‘which, tha: grantor,” beneficiary: or” truste shall :be: 8
i TLEY g s8 -suclt . elion orproceedin, brought - by.- the :trustee S
fr the lapao’ of sus i £l ’ !

G
: Aft time mns § E
he recordation of said notice: of dofault’pnd- Al g0 This dedd Tapplics:ito,
ruetes shall zell sald: property st the tima:and placo fixed by-him:in lereto,: thelr Welrs, legalees d o AtOrs, 8,
of sale; elther.as a whole cr.in legnrate parcels, and fn’such order as'he.m aseigns; :The: term beneticlary'’ shall  mean the: holder and = owner, . Including
termine, at public auctlonito the highest bidder for cash, {n lawful moncy. of th ledgee; of  the - nute . seoured “harghy, - whether or tiot “named - 088 : beneficiary.
United States; paysbie at-the time of. sals, ‘Crustes may poetpona’ sale of- all: wereing. In- construlng  this: deed: and whenever-thie ‘context so:requlres,: themue
any ‘portion-of sald: property by publle  apnouncement. & such time and place of ' cullne gender ‘Inciudes the feminine and for neuter, and. the: singulur, number: ju
i nd - from time: to - tume . thereatter: may :postpono tha ' sale: by lle’ an cludes  the! plural, ! [ . e

nisres. tal the- bencllt: of, “apd: blnds  all. partlet;
dministr: % Bnd

N WITNESS WHEREOF, said grantor has hersunto set h ‘ I the day, and year first ¢

$TATE OF OREGON.
Cotity of Klamath

fof said s county; and 0 the within'n
W, MacLEOD.and 0D, :hu
xn'e.'persbn&ﬁﬁ,lfnown o o tho. identical Individual 8. named in and " wh 4 %
A ted th iy [ £0 ‘uses, and’ purposes therein

(DON'T usE. THIS
/SPACE}] REKSFRVED
‘FOR ' RECORDING

ST FEDERAL SAVINGS &
LOAN ASSOCIAT}ON ‘
: A Benefciary,

Adier:Recording Return To:
FIRST, FEDERAL
w540 Maln St
" Klamath -Falls; Oregon

Tl

‘The indorsignoed is the.legal ownet cmd holder of all indobtedness socured by the foregoing irust doad.*All sums ‘secired by sald tust ead
Ko been fully paid and satisfled,: You hereby. aro!directed, on payment.to.you of any suma owing o' you wnder the termé of ‘sald trust:deed or:
pursticmt to statute, to cancel all ‘evidences of, indeblednoss ‘secured by sald Aruat’dood. (which are delivered to-you' herowlth  logether - with' sald
frist deed) and o reconvey, without! warranty,to the ‘parilos’ deslgnaled by (ho torms of sald trunt deed the eslate now held by.you under'the ;




