herein recited and: llu. trust hs.rcm crcalcd
trust with powcr of ‘sale,” the’ followmg, de crlbcd propcrly locatcd in thc County of i
7 State of On.gon : o :

ot 34 Block 3 of: RIVERVIEW ADDITION, according to
‘the official plat thereof on:file in:the office of.
‘the: Count Clerk of Klamath Countyis Oregon i

s now or hereafter. crectedon ‘hc propcrty
Lender. to, collect

gh S,

),-foyalties mmcral
and dd ons thereto,” shdllb decmc

hereafger altached to-the propcr}y, all of wluch

,part of thc propcrty covcrcd by
of Tr

dricss: ‘evidenced by Borrower's note, ate
N THOUSAND EIGH HUND D.

0
s, uncncunﬂxrcd, and that Borre
sub]cc o 'any declarations, “casements. or restrict

ig 'Lender? s mtcrest m thc Property




i Poyment of -Pr i r shall - prompily puywhen duc
indebtedness evidenced by, the Note, pr fal us. frovided in“the N
o n‘né/ Future Adviinees secured by this Decd. of T 1 gy :
. Funds for Taxes und Insuonce Subject to:applicable:law or to.
ender.on the day.n thly:instaliments ‘ol principal.aid-interest at payable wide
A gum (herein-*Funds™) equal to; onesdwel{th'of ;the yearly “taxes and assessme ]
Deed of Trust, and ground rents on the Property, iLany, plus bertwel{th of y wly premiom i ‘
c-twelfthof.yearly, i i wstallments for mortgag Sinsuraties; if any-ull s rea ably estinmat
s by Lender ofi the bisis of assessments.und, bills :s‘ndhrcﬂsonablqcsliinutcs(hcrcof, e :
e nall be held Inw institution: the deposits or acconnts’of ‘which are pstired. or guarantecd by
ageney. (in Lender is stich an institution).: Lender. hatl-apply the Funds'to pu?' said taxes,
1SUTance pre : . ¢ for s0 holdibg and applying the Funds, analyzing :
“or verifying and; 1 dnd. .enider. pays ‘Borrower interest on the Funds and applicable law: ™
rimits - Lender-lomak ht -Rortower-and: Lender . may agrec’jn: writingat ;. the time of “execution “of . this
c | 1 shiallsbe paid to Borrower, and- unlcss ‘sichagreement: is made or:app icable Jlaw
all not be required to pay Bor croany. inlerest'or’edfnings oh the Funds:::Lender
annual accounting of the Fy showing Credits and: debits'ta th unds-and the
as'n i~ The Funds:are pledged:as: additional surity. for. the’sums

ting-payment thereof,. .. o5 e : TRy ! :

\ all sums-sccured by this Deed-of Trust, Lende {"proniptly tefiind to Borrower any:Funds

<If under’ paragraph:18 herdof.thé.Property is“sold or the, Property is ‘otherwise acquiréd by:Lender, Lender

later than immediatel .prior.'to’ thé¥sale:of lhc‘kl’ropc’rty'or_ils‘acmlisilion by :Lendér, any ‘Fund 1d by .,

ication s a‘credif against the'sums secured by this Déed of Trust.". .. i el ‘ I

nents: - Unless applicable:1aw, rovides:otherwise, all- payments: receiy d’ by L

0 be-applied: by Lender.first:in ‘payment,of amount payable 1o’ Lender

payable on:the' Ncte, then to the: principal of the Note, nd:then to'in

/ i other charges, fines.and .impo tions; attrib
the: Property which may pri deed of “Trust,  and:lcaschold” payments . r ground rents, if ‘any,
manner: provided under: paragraph.2 hercof or; if:not paid-in,such’ manner, by Borrower making payment, when due, directly
to'the’ payce thercof:: Borrower shall promiptly. furnish to’Lender, all notic s'of amountsdue’ under this,paragraph;“and in-the:
event:Borrower shall make ayment.diréctly,: Borrower, hall: promptly:furnish o' Lender receipts evidencing:such:p
row ptly-discharge any, lien which-has'pr rity;over. this-Dei
dto e-any such licn so long a ;
chlier’in a manner acceptable {0 1 ender, or shall: } i
cgal: proceedings uwhich.o’peratc;(o'prevént he énforcement iture, : y ‘or-dny; part: thereof.
’5.;: Hazard Insurance.’-Borrow r.shall keep the improvements now. ting: or hereafter erected ‘on' the Property insured
gainst loss by, firé; hazar included ‘within’ the term ided coverage!, and.such®other hazards as’Lender ‘may require
nd in stich. amounts and for such periods as Lender:may require provided; that Lender:shall not require, that the amount of
such.cove ceed: that amount; of coverage ‘requircd 1o’ pay;the sumsise ured. by: this. Deed of Trust. ! :
nsurance’s -providing the: insurance:shall.be chosen:by orrower:subject. t roval by
“inreasonably withhield::7All; premiums,on: ance policies: :

liereof or,if-not paid in such manner, “by Borrower: making payment; when due, dircctly to the:

s and renewals thercof shall: ' -eptal Lenderiand shail nﬁélud'cja‘slnndard»mbﬁéﬁgc
I “form‘acceptablie to endel e ht 10 hold’ the policies -and renewals: thereof;
ower shall promptly-furt ish r 1 nd:all.réceipts of . paid ‘premiums. - In the event of loss;

i:give: prompt-notice t. insurs ' JLen Lender may make: proof of loss if not made promptly

‘insurance, proceeds shall. be applic S
restorati - is: economically. feasible and the security of {
1 1es 3n"OFrepair:is ‘not.ec nomically feasible:or. if the security of this*Det
! oceeds shall be applied to the ‘sums’secured by: this Deed of Trust, with the cess, if any, paid
to Borrower. :If the Property is abandoned by Borrower, or if: Borrower:fails to respond: to: Lender: within 30:days from'th
date notice,is mailed by, Lender {o-Borrower. that: the insurance ‘carrier; offe iaim for:insurance. benefits, Lender -
“authorized to ‘colleét ‘and apply the. insurance proceeds at: Lender's; opti i ) restoration ‘or repair of the:Property:
or to the sums secured by this Decd of t i ; : AEhn Eer i
. Unless Lender, and Borrowér otherwise.agree i ny stich. application of proc ds- to principal shall not extend
due. installmer s:referred; toin paragraphs 1 ‘and 2 “hereof o change’ the amount ©
hercof the Property-is acquired by: Lender, all right; title;and i :
.lo’-,thérv pli_'iocecds thercof resulting; from dama

d . Maint ! i xaseholds;- Condominiums; - ned Unit: Developments.  Borrower:
in.good repairiand -shall not-commit i i permit impair ent: or deferioration’of | the: Property’
visions of any lease'if this Deed of Trust is on‘a leaschold:: f.this Deed of Trustis'on’a unitin a’
‘development;-Bor hall:perform  all-of :Bofrower’ obligations; v “the declaration
erning’ the: condominium':o planned: development,: the: by-laws iand regulations” of .the
d;unit ddvclpprhem;"andgcqns;ituc'm 0 "1t a -condominiuror:planned . unit: d elopment
) ted: by Borrowger and recorded: together with: th ed: “the covenants and agreemeénts; of suchrid
hall;be incorporated,int d-shalt-amend and supplemeit th h Trus
ere a’patt hereof : :
Protection

§:¢
insol :
Lender's option; upon notice to-Borrower, ¢ su pp
to protect :Lender’s interest,. including;: butnot:limite
the Property ‘1o make .rep its.:. 1€ Lender required: morigage: insurance’
: : s Deed of Trust; Borrower-shall pay. the premiums; required. to- maintain. such
in:effect: untilsuch-time as:the ‘requiremerit  for such’ crminares. in‘accordance. with: Borrower’s. at
‘s written ‘agreement’ or‘applicable law, Bo / an il mortgage  insurance |premiums
er provided: underparagraph 2 hercof. e : :
s disbursed: by, Lender :pursuan ! 7 Y
d: less Borrower:and Le ag ‘other terms ‘of payment, stic
i d cquesting. payme ‘thereof, and shall. bear interest from the
ing principal under the'Note unicss payment of interes
mounts: shall ‘bear. interest:at” e hi

s ! 5
tained in this'paragraph 7 shall require. Lender. to inctran cxpense 0

of interes

¢ may. make or cause 1o be ble entries upon and inspections’of the Praperty, prqﬁdcd
“notice prior.to hny:sich inspectionispecifying ab se therefor related {0 Lender’

nsequential, in connection: with any
ondemnation, are; hereby. agsigned




0 . i (

ondemnation or other taking of the Property, or part t {: or {of conveyancedn lieu of condemnation,

nd shall'be paid to-Lénder.: - : ; e L Fa B P
Inthe event of a'total taking'of th ' shall e applicd to the sums secured. by, this-De

'9.,> Condemuntion.” The proceeds of any’ awar “claim I,o} damages,direct.or conséquer

CXCCSS, y, paid 1o Borrower An: partial taking of the- Property,. uniess Borrower-ul
agree. in Wrilingy there shall he app ms secured by:this: Deed of Trust such proportion-of ‘the-procecds
qual:to’ that proportion which’ the amount'of ‘the. ] y this. Déed-of ‘Trust imriediately; prior 1o’ thie;dat of
aking bears io the fair market value of the, Property immet ately prior 1o the date'of aking, with'the balanc Dof the pracéeds’.
paid 10" Borrower.. . s e s SR i S g
1f the Property. 18 abandoned by Borrower, or if; after notice:by Lent "Borrower that the condemnor offers 1o make
an’award or setle i claim for damages, Borrower: fails o fespond- 1o Liender: within 30“dnys:aflcr,ihc‘d;llusuch notice is
mailed;:Lend is authorized ‘{0 collect and ;apply. the; proceeds, option, cither to-re Loration or  repair of ithe”
“Property. or to, the sims ‘secured by this'Deed of Trast : ; SR e o T
.= Unléss 1.ender and Bosrower. otherwise, agree in writing, any: ation of proceeds lo principa shall ‘not extend:

nthly:ir wliments: referred:to inp taphs” | and* 2 hereof or.change:the amount ol

! , Extensi ime. for. payment’ modification of amortization' o the ‘sums
y this:Deed of Trust granted by Lender’to any sitccessorin interest of Borrower shall ot operateto reled Sin.any manner,
i of the: original’ Borrower:and: Borfower's successors:in interest;;, Lendér: shall ot be: required; 1] commenc
!; proceedings: agains refuse” 1o extedid: A i ¢ “modify ;amortization [0f "1he sums
secired by-this Deed of ‘anydemand made by fil Borrower’s successors jiv interest...
11, Forbeaynee by Lender No : i \ . by: L. it y.right or remedy hereunder, or
. s¢ aflorded’ by, ‘applicable’ Jaw, shall: it y selude  the - esercise, of “any.-such right-o : :
The procurement of insurance or the'p I v other. lien: y:Lender shall tiot be-a waiver of: Lende
ht to' accelerate-the maturity of he indebtednidss secured: by: e VL A
: £12;:: Remedies.Cumulative medics:provided in this. Déed of ‘Frust are: istinct-and | imulative to ot
or r\(:mcdyl under this Deed -of + afforded: by-law_ or’ gquity, and miy be-exerc s concurrently,- independently
cessively. B . g FEAT v el R e O e g
Successors and ; Assigns Bound; ¥ i Several: Liability; . {i “The, covenants and - agreements herein e
ontained shall bind, and the-rights hereunder shall inuré to, the fespective successors. and assigns of Lender arid Borrower, -
“.subject to the:provisions of paragraph- .17 hercof. All covenants and agreements of :Bofrower :shall be joint -and several,
ptions and  headings of ‘the -paragraphs ol this. Deed_of “Trust’ dre.for, convenience. only and are not . to be .used 10
e thc,"provisionsghereof R : R NP S vk b
;- icep ] be:given in’ anothér. manner, (4) a
Bortower proyid : by, maifing such tice by. certified mail addressed to-Borrower at
‘thic Property: Addr C add B er may: designate: by hiotice, 1o Lender. as, provided heréin,. and
(b): any: notice.to: L “be:give 1 . mail feturn feceipt: requested, to 1 cnder’s address
“such’ other address’as L “may, desi ] ice’ ide in." ‘A otice:j
‘Deed of Trust:shall:be ned been' given:to Lender when: given.in’ the manner designated “herein.

I}
5. Uniforn Deed’of Trust Governing Law; Severability, “This ' of deed of trust combincs uniform covenants; for

d ‘ﬁnil(:rua'm‘nlié:\bli: aw" |

ational use and non uniform: covenants; with limited:variations’ by jurisd 5 i a; unifornt security. instrument
“govering real property This Deed of Trust shall be governed by. the Is j ietion i which: the/ Property:is located
event that‘any:provision or clause’of thisiDeed of. Tru: : ot i plicable faw,:such conflict shall,
] i f.this Deed of ‘Trust of. the Note' which can'be; given elfect: hout " the conflicting: provi
isions of the. Deed of Trust‘and’ the’Note ar diclared 1o be severable, ES
r's-Copy. Bortower shall'be furnished a coniformed copy of the Note and of this-Dec
recordation-hereof.” S : : R e L -
fthe: Property; Assump ny part of the Property-or an:interest there
'Lender’s prior written consenty excluding (a)-the‘creation of alien ‘or! enicum
(b)- the:creation’of 3 purchiase money ‘security interest-for houschold appliances, (¢):a transfer.by devise
£ law; upon the death of a joint fenant or:(d) ‘the grant of any Jeasehold interest of three years or:l¢
t “Lender may, al.Li mder's option, declare all the'sums secured by this Deed of Trust to e
r shall- have" Aived such’option to-accelerate if; prior to"the sale or: transfer,Lender '
the Property is to be:sold:or:t insforred reach agréement jn writing that the' credit of'such person
that the interest payable on"the sums*secured by this:Deed of; Trust shail be:at such rate
If Lénder las waive d the:option to-accelerate rovided in this paragraph 17, and if Borrowe ceessor:”
44 written-assumption agreement accepted in writing:by Lender, Lender shall release’ Borrower § :
£ Trust:and, the:Note.; S L S :
option’to accelerate;-Lender sha miil Borrower, notice of accelération in’ accordance: with;
“paragraph’l reof. “Such notice shall provide: “period of ot less than 30 days’ fromthe date the notice: is ‘mailed, within
which Borrower may the sums-declared-due. 1f-Borrower: fails: o pay such:sums prior:to the expiration-of such period, s
Lender. may, without further notice or demand on Borrower;-invoke any remedies tmitted by paragraph 18 hereof. :

JoN-UNIFORM COVENANTS. ‘Botroweranc Lender further covenan : ez.as follo : o «
18" Acceleratior ‘Remedics. Except as provided.in paragraph.17 hereof, upon Borrower's breach of any. covenant of

‘ nder priot loj_kggcclerali(jn shall mail notice to Borrower as provided in"paragraph ‘14 hereof specifyin v (1) the
bresichi (2) thé action required to_cure guch: breach;: 3) date,:not less than 30 days:from’ the date the! notice.is mailed to:::
Borrower, by which such breach winst be cired; and (4) that failure to clire sach breach ‘on or before the date specified.in’th

notice may result in‘acceleration of the sunis secured by: his Deed ‘of Tru d sal¢ of the Property. “The notice shalt farther
inform Borrower of-the right to reinstate after‘acceleration and the right. Dbring a court ‘action {0 ass Tt the: existerice
ny other: defense of Borrower‘!o'accclcm!ipn' ‘andsale. Xf ‘the; breach is-not cured ‘on or, befor the date

, Lender at Lender's option may, declare all of the sums secured by this Deed of Trust ¢ e immediately

v d able without further ‘demarid and ‘may invoke, the power of le‘and any. othier. remedics permitied by _applicable
law;  Lénder shall be entitled to collect all sonable costs and: expensces. ncurfed in pursuing. the remedies provided in- this
‘par graph'18, including, but not limited { atforney’s fe L e T I T
: ¢ Lender invokes the power of ‘sale, {
event of defaitlt.and of Lender's election to e the:Prope -be sold; and sh: such’nof
ity in which the: Property or some s lo L “or. T -give’no
cribed by applicable law. t 1e] bed by pplicable:law

ny 'bqueqmrc‘d by appli stec, Wil d Borrower, shall sell the Pr
highest. bidder ‘at, the time | ) tice’ of sale
Jas Trustee may. det ! 2y postp
d place of duled sale,” Lend

! th
expressed or implied.: The recitals in 'the Trustee ced's : pril cie’ née; ; ‘ tatements made
therein.; Trustee shall apply. the proceeds of the s i ‘fol g order: (a): 0 ‘éxpenses.of the
* sale; including, buf not limitcd. to, reisonable” y ¢’s and atto! 's.tees and. ¢ ( ali sums secured
b Deed of Trist; and (c) the excess; if any, pers r persons legally entitled thereto ey
Rorrower’s Right to Rcinstate_..Ngtwithsmnding’l;cfndc‘r's‘,' acceleration:of the sums sccured by’ this De
30170 the right to.have any procecding begun by, Lender. to enforee this Deed of Trust discontinued at an
priot. 1 o oceur. of, vefore sale,of the Property p arsuint’t sale’ contained
Deed of Trust or.(ii) entry-ol'a dgme t Trust-if: (2). Borrov il supis which would be:
 then duc underith ' ust, the. ‘ ng Future’Ad Sany; jacceleration  accurred
(b) ‘Borrower cures’ ill- breaches: of ‘any:othe nitr “agreements’ of B i i c
Borrower pays all reas onable éxpenses incurred by Lender:; d Trustee in ‘enforci
contained {)n this'Deed rof - Trust and: in enforcing Lender's and “Trustee’s

nantsan ! oW
rovided ;in" pavagrap! 8:hereof,

bl nttorney's: [ s:'and (d) Borrower takes such action as r ‘may reasoriably require
d interest: in. the Property and' Borrower’s’ jon"to;pay’ the: sum

wer in-this Deed of Trust, including the; covenants. to. pay. when due-any sunis:secured by this- Deed of




i sred hclcby shall rcn:mn o fall’ fmu,
anment of Rents) Appuhm“m( R
B0s lL\l der the renlyof the:
or u handpniiciit 6f the Property; have the right,
celeration’ undx:r’;mmgr‘tph 18 hereof o uhundonmcm of the! Property,’

S per
fally 1 by entitled to entér. vy 2 tuke; possession of and mm\ugc the Propcrl
ents Of the. Peoperty. fnglu those p:\st due. s mllulcd b;, Lender or the receiver shall be apphi ied firstto p.xymcm
of: the: costsof managenient of the! l’;operly i lection of ru:ls. uding, but not hnmcd o, receiver's: fecs.' remiums on
cceiver's bonds i’ rc.\s(\m\bl attorney’s 1 1ol T
hall be liable tg aecotntibnly: for thu 14
21,7 Ruture-Advanees. Jpon I‘Lun‘,\( ‘of Bomm«,r, 1
’r pcrw by Tristee (0" Bortower, may make! Futire Advinces: to Borrowu
be,secured:by. ! this:Deed of Trust whet cvidenced by, plonuswry fotes
Reconwwuc “Upon' paymcm of ail sums sx.curcd hy thlh of
Tand shall surrender; thist Deed ofrl
Tristce’ shalf reconivey the Prapert
uch! persot of persons’ statl’ 11 costs of recordation; i
23, Substituté Trustee. In accordanc with applicable’law, L i NOVeS
iccedsor trustee: to any Trustee appoinied: higr (llhOlll, onvcy'mcc Jofithe; Propcrlv the s
succeed to nllthe: mlc, power and dutxcs‘conferrcd upon A 1 d by,'\pplxcablt. k\w‘
he, Propcr(y i currml!y’u‘ d:or agric
FAttoraey's Fees, As used:in this'Deed Irust and’
1y, which'shall be'awarded by an app




