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Nationel _Ba‘nk_of‘,OI_:e‘go'ri

THIS: COZ‘{TRACT “Made thi
Micheel B. Jager and;

Th ’ ! utual con mants and_agreements herem contmned’,
'~seller agregs; to ‘sell unta-the buyer ana’ the buy r agrees’to urchuse [rom the:selles all. ‘of :th IoIIo mg ‘des
scribed Iands ‘and premises sitaated-in . Klanamh ‘County,’ State of., L E :

You havethe option”to void your: contract or igreenent by notll
ou-did not receivera; Property’Report. prepared pursuant: to the Rulesand Regulationa
£

Y
- of ‘the Office of Interstdte.land. Sales Registrationy:U,S Department using-and

Urban Deve‘opment, ‘in. advance 'of ,76f-at” the:time of your-signing the. contract or agree-.i
1f:you received. the Propexty Report - less than 48 ‘hours. prior to" signing the: con~.

tract: or,agreement you have the: rlght“to revoke thi Nt 1 ement by - ‘notice
to the seller” until’ mxdplght of ‘the third: business day. followingithe consummationiof
A bu51ness?day is" any calendar day except, Sunday, or:the:following".
arts:Day; Washington 's “Birthday;’ Memorial.Day, Independence
Day,: Labor”Day, Veteran's Day, Columbus Day,:. Thanksgiving,: andﬁChriatmas.
Itids Qandatory that,the purchaser ‘be a member. of the Little Deschutes Rive WOods
Ovners Association and’is: subject! to maintenance of both: the - ahcess road: and: those!
“yoads within: subdivision:Tract, 1069 as spelled out: in the Articles of Association
‘recogded in Klamath County on March 12, 1973 instrument No. 74116 volame M73, page

The 'sellers are‘ able to‘ dehver deeds free‘of the lien f t'ne‘ blanket encumbrance
in'all cases because the 40 acre mm:.mum release plovxslon is well within t:heir

L financ:.al capability to perform.

- sum. of hree ‘Tﬂousend Seven Hundred Flve and no/lOO S pollars | (8.33793 00,
(heremafter called the purchase price), on acéount of which’ vo: Hundred Five and RO, 100,
20300 .)'is patd on the execution hereo (the recexpt of ‘which is here 1
; the buyer agrees to: bay the remamder of said: purchase price (torwit: $ 3:5
1 in monthly payments of: not Iess than "FJ f“W Slx and no/] OO

20th day of each month hereafter be-‘mmng w:th the month of 'November

and contmumg until saxd purchase pnce is fuIIy paid.-All. of. said p.Jrchase pnce may be pmd at any
g nt per annum from

: aII deferr d balances of :said purchase pnce shall bear nterest at the rate of
: unt:l paxd mterest to be. paxd.‘mgnthlv \»

ummontily. ¢
-t-he-par&xes Jw&a-to-as- of Jbe. da!.a- oL ths..cn:z.‘mcr paid by ge 1lers ,‘

mmts to and covrnanh R this ::onlrIC( ls ;

stnr by
(B) for’ an orﬂanua on or (even it buyer is’a natural pelsan) ! T
3 The i titled 16 "passession ol ‘said. Jands O . oc'tOber 2 ! d ‘may re!ﬂm :uch pouessmn so-long as '
he is not: in'. dclauu under the ferms.o contract. The buyer adrees-that a eep rhe b ings' on said ‘premises, w or.herealter.”
‘erected, ‘in - food condition ‘and - repair ‘and’ will nnt sufier. or ‘permut any waste or - strip ‘thereol; that:he; will keep:said. premises’iree “trom mechamc’s
‘and all: other liens ‘and 'save the seller ‘harmless. theretrom and reimburse seller lor ail costs and attorney's tees incurred by him in'delending against any:
auch’ liens: that hv: 1 pay. all taxes hereafter: levied adainst. said property, as'well as all” water " rents,’ public charies:and municipal liens which hetes’
frer. laulully mﬂ’» posed. upon said premises.-all promptly. belore the same. or, any part .thereof become - past ue; that - at:buyer’s expense, he wiil
insure lnd k lnsuud all bu‘ldrngs now oz Imealur elrcled on said prenti es agamsl loss of dama(e by ﬁre (u h* ulended cmcuge) m an lmounl R

t Hess tha s satislactary to the seller. with“los pay ble ﬁrsl ro the lnd then to the buyer as
theis u:pecnve mlrrﬂu may appear and all policies ol insurance to be delivered.to the seller as soon-as insured. Now’ if .the buyer Yhall fail:to pay eny
‘such liens, casts, water. rents; taxes,. or  chardes or.to procure and pay for. such lmurance. the ‘seller ‘may s0:and_any payment 30 made shall be ad

“to, and become a-part o} the debt securcd, by this canum.l and shall bear interest. at the rate aloresmd vithout ua:v:r, nown er, ol any ng‘n arising ¢

the seller lor buyer's breach of u.onlra:l.
‘ : ‘an sited’ i
¢] days hcn;p } te hereophe vn‘ﬁ lur‘r‘{xsh unto bu)'er a l: msurnncr 'volxcy in-

The seller agrees th.‘n at his expense ar .
urm‘ (in-an amonunt ‘equal_to.said purchase pm ) mwkelablr title ‘in and. 1o said mennsrs in‘the seller on or.subsequent to the; ‘date of this adreement,
f and the  buildind and  other. restrictions. and easements now: of ‘record. il any. Selier al:c’agrees that when':

ood . and sulticient: deed conveyind ~waid

and’ T
i g i ' quest “and upon surcender: of .thid” adreenient. he will ‘deliver. 2. goo
heirs and ‘awians;ilrec and. clear of ¢ brances as of the date hereol and lree and clear of all:encumbrances
ce saad date. placed pern-um-d or:ar theouth -or under seile, exceptin however, the said, easemnents and resrictions and the  taxes, munic al
,_.hms. water. lrnn :public gharges so: assu:m (‘u buyer and ‘turther ucepnng all liens nd encumbrancz created br the ‘buyer or “his nm:ns. g
‘Andit is; undﬂslood and .mrnd Berween said pamr sUThat time. is o ‘the essence of this ‘contract, and i’ case “the, ‘buyer. skall fail. 1o ‘make’ the
P{Mymmt: above requued or any ot them, puncmalh within ten.days of the time. limited therelor, or 1ail. to keep-any: aduemtnl herein contained, then
he seller at his uption shall have the followind rizhes:t £y to declarr this centract null-and d. {2V to deelare the whoie unpaid ‘principal balance o
- OYaid purchase’ price with the interest thereon at ani ble andyor. (3) to lorec this contract by suit in egum‘ and “in-anv ot such cases,
: l'a‘” rights and interest :u.ned or ‘then tiny in faver ol the buver as against.the seiter. hereunder shall utterly ‘cease an! determine-and the right to the -
daonessmn ol the premises:above described and all other righrs acquired by the buyer hereunder: shall revert to' and revest in" said . selter  without any .ac
{_re-entry. or any other act ol said seller 1o be rettarmed and ‘without any risht ol the buyer. of return. reclarnaticn or compensation lor mon
8?0 account. of the purchase of. said . property.as absolutely, fullv.and’ periectly ay'it " ‘this- conteact “and such
1 sach: delault all: payments lm-rrlolure made-on, this contract_are fo be 1etaineid by and belopd. tn said sefter-as- the:akreed "and ressonable rent of wid
5‘;romnes up -to ‘the time. of such default,” And the said  seller; in case of such delau shall-have . the sight immediazely.) or: at any time Teherealter. 1o
enter-upon the land nlo:umd [ houl any- process: nl law, and uke :mmed-a:r possct on lhueol. w.}elher th_all ‘the nmprm menls and’ appuncnarcu

or lhrrelo
o The buyrr further adrees that failure by Cthe sellerat. any “gine - to rcqu.rc p:rmrmanu b)’ lhc buur oI any provision hereol shnl! in no way -ﬂect
Ulrihis right hereunder tu enlorce” the same, nor shail.any waiver. by said seller of any breac of :my provmon hcnoi be hrld 20 b: a waiver: ol any aucs

ndmg breach ol any nuch plowuon, orasaw 13 ol lhe prm

-“ Moy

-otha- -;voputy- ar. adun._amen..ot.. &

i I eage suit or. action is instituted 10 foreclone

Wl Weourt, may - adjudie teasonable;as attarney s lees- to:

0O Haol the trial - court, the buayer. lwlhe romised to pay
N\D Wlpptnl.

In"construing 1his :untmcl. it is understood. thatthe seller or the b

the maxuline, the leminine.and the neute

ly - to c.orpoulmm .-Ind to i

this contract or to mlur:e anyt ol lhe rovisions hecsol, the bu r agrecy to plv luch sum at the
be, allowed . plaintilt “in_said suit or astion”and il an.apreal is jaken irom any n.:d‘\*ment or. decree
“such sum &3 Hu lﬂpf”ale :ourl shail - adjudge’ eawr.able a attorney's tees’ an auch

uyer . may be more than one person: Nat' il the :anlexl 0 requires,
and that’ .emr-lly ell arummnuul ch nges

.‘F

Mfu ﬁmmn:n shall be taken to.mean ard include the plural.
' be. made,’ msumrd and implied, to make (he pmvulum hcuol apply. equal

IN WITNESS WHEREOF smd pames hm' e‘tecuted this msrrument m dup icate; tl e:ther of the un-'

Ijliiqf"ro ‘

derslgned is.a corporat:on, it has caused its corpor..re
‘by ‘its, ofhc:-rs duIy : uthonzcd thereunta b} order of ns board ‘of d:rectors
; 7K SELLERS‘

\SE’RET

I hereby cert|fy that the wuthm mslrument was recelved and ﬁled for record on the wd dey‘bf’ :

M76

NOVEMBLR 76, 2 333 :
‘ AD., 19.. o'clock 2 M., and duly recordcd in’ Vol

m:r.m o g 1 on pqgew17504

. wm.p. MILNE County Clerle
| s

- Deputy

s-for the mrrm ‘ax y ar :rh :'-fbe-pro-

ravinents had ‘pever been made; and inicase.

ame' to be sxgned a‘d its corporate sea] afti ed hereto g

192668:

T AT

iy
£X

T s

obert B. 1McGiynﬁ :

1862 :
‘Orange, California




