THIS CONTRACT, Made. th d :
.o Michael B: . Jager and Mirgerel Jaser,

. husbahdv&r"xd‘ vife

-seller agrees to sell-unto.thé buyer and. the buyer a'gre’es“ o purchase from the
scribed lands and: premises situated in . Klamath..; Liili County, State of : i toewits
iMygy haveithe option’ to void your:contract o agreement by notice to:the selleriif
you did~not‘tgceiv¢5a<Property_Report'pféphred;pdrsuant to the Rules and Regulations
. of the:Office of Interstate Land Sales Registration, U.S. Departrment of Housing and -
-Urban Development, in" advance of, or ‘at.the time of YQuraSigningﬁthe*contract,Qf agree-|
“ment, 1f you received:the Property Report.less.than 48 hours prior to.signing the con-
tract or agreepentyouihave theiright’to xevoke the contract or agreement by notice |
to the ‘'seller until midnight¢ofithe*third;business“day~folléwiﬁg the. consurmation of
the transactiony ‘A business day is any calendar:'day except Sunday, or- the following .
~New-Year'siDay, Washingtonfs'Birthday,;Memorial'Day;fIndependencg"

' Day,: Labor Day, Veteran's Day, Coluabus Dsy, Thanksgiving, and Christmas.!
It is'mandatory.that’the purchaser be.a ‘

. nandator : cchas - member of the Little Deschutés: River Woods
‘Owners:Association and is subject to maintézance’ of ‘both: the access road.and:those
Toads witbln:subdivisipn‘Tra;t31069\as:sp611ed out in. the Articles of Association
recorded in Klamath County on-March 12,:1973 instrument:No. 74116 volume M73, page .

N 259, e b e L S S , :
" The sellers are able to deliver deeds free of the lien of the blanket encumbrance .
<in all cases because the 40 acre minimum release provision is well within: their '

v':ﬁfinancial‘Capability to perform, <. i Lo il

o Lo,t:‘8‘,[Biq@k,Sgi_v."l‘vljav,c'jbk'l‘lb.}’- 1069 R RN TR R
Jor the sum of....0ns. Thousand. Seven I ndred Fifiy=Tive snd ne/100. ..Dollars (8.1:752.9
(hereinafter called the purchase price), on. account of which “One. Hundred Seventy-five and.no/100

“iDollars (831 ...} is paid on the execution hereof (the receipt of which is hereby ‘acknowledged by. the

“Yseller); the buyer ‘ag'rge"s;tcf pay the remainder of said purchase price (to-wit: £.1,580.00:...0) to the order .
“of the seller_in monthly payments of not less than.Twenty-eleht and no/100 D Rt K R
: - ) P N LRI : T D

: pagéable on th 19th... "aly of 'e'ac;himoﬁth hereafter beginning }ytth"thé month of - November..
rand continuing until:said *purchase’price is fully paid. All of said purchas “price may ' be:paid at any. time;
: ferred .balances of said pU{chése price sh"allivbea'r‘ interest at the rate of...] ...per cent per.annumi ‘!rz‘:‘r‘r‘z '
L ogtober 155 ‘ terest 1 monthly. . “and
i thly payments above ¥fequired, said<premises for; ¢
rated bedween 4h¢pefﬁe&hép§tﬁ;és~él-éﬁe-’daéq-’efalthk-dor}fsaqt.‘paid by sellers, then
: z‘;u buyer., rants to and gpvena’ﬁiz‘l{;‘ﬁ' lLI:; seﬂé’r‘rhnl the real rr'operry‘ d:sc‘rib'rd"mtrhis'(.fénlrlct i

- ” il P M RO LA v
L1 {B) for organi ation orr;(u-en it _buyer. is & natural person) iy lor business or.commercial purposes other ‘than agricult
ol ;Thg,t‘:u');er shall ‘s¢ entitled to possession ol said lands on .Detobex.15..: . , ‘and may retain such possession so lond T
he is not'in default-under. the ‘termy of. this contract.” The buyer-agrees that at-alf tim 3 uildinds ‘on said  premites,” now, or herealter
lerected, in goad .condition ‘and ‘repair and willinot. suffer or; nernyt “any waste or. sirip’thereol;” ill - keep .said premises:itee from mechanic’s

and _all other liens and save the seller: harmiess thereirom and reimburse seller for all costs and attorney’: im i

‘CLARA

r s lees incurred. by him in defending against any %
ch’liens: that he will ‘pay’ all taxes hereaiter ‘levied against “said, property, as’well:as all water rents. public charges and municipal lieps. which Rere- .. %
ter- tawlully. may. be imposed-upon: said premises, all promptly belore the same’ or. any:part 1hereol - becomie: past due; that at buyer's-expense, he will

insure -and k insured - all buildings now or herealter erected on said premises against ‘loss or.damage by fire (with extended coverage) in an: amount

not less than 8 ; n & or pani ory to the seller, with loss payable first to the selle :and then fo the buyer. s
their respective interests:may appear and all policies of insurance'fo be delivered to the seller.ay.soon as insured. Now:if the buyer shall lail to pay-ary.
_such liens, costs, water ‘rents, taxes, or chardes or fo procure and: pay:for ‘such insurance, .the seller may . do so.and any; payment 0 made shall be .'lddrd‘
t;: ln%beiom; a partbnl t;ve ;iebr sectired by this contract and.shall. bear interest at,the rate aloresaid, without waiver, however, of any right arising to
the seller lor buyer’s breach ol contract, | " AP ] S e g N T e 3
U and de ited ] ; B
. T he deller adrees that at his evpense and withi lo days {rom r?eoi:t}heueol. pe s.ﬁ‘hﬁﬂ}'ﬁ unto buyer a. title inyurance  policy - in
suring (in an amount cGual io said: purchase price) marketable 10:said premises in‘the seller on or subsequent to the date ol this agreement,
i .evceptions and the building and orher restrictions .and easements row ol record. il sny.: Seller alio agrees. H
X nd upon request ;and . upon’ surrender of this. anreement, he will i deliver " gfood. and sutlicient deed -conv. i
in fee simple untd the buyer; his heirs and “assigns, rec. and clear of encumbrances as of:ths date hereof-and Iree and clear ol all.encumbiance
id. date placed, permitted or arisind by. through or under seiler, excepting. howeier, the said exsements and _restrictions and tie: ta i
e, water rents and public ch. so assumed by the buyer and Iurther excepting all liens and encutnbrances created’ by ot ki

ST And it i understood fand adreed between said ‘parties that tine i1 ol the ence of this contract, and in case”the: buyer shall 1ai, make’ the
w4 payments above required. or any of them, punctyally within ten davs.of the time limited. therelor, or. lail to keep any .agreement herel contarned,then *
O the seller. at his option shall have.the lollownd rights: t1) to declare this contract null and. void! (2) te declare the whoie: unpaid - principal. balance ot
A\Daid. purchase price with the:interest thereon at onze due and pavable andor.(3) to Joreelose: thiy confract by suit.in’equity, and in anv. ol such cases,
“'I~all rights and interest created ‘or then rristind in favers of ‘the bu, as -against the seller heteunder shall utterly ciase an determine and the.right to the:
O possession ol the: premises above described and all .ather rights acquired “by the buyer. hereunder shall revert to and revest:in said seller without any.act.

of re-entrv, or anyiother act of said selfer- to be perlormed. ard without any right of the biiyer ol return. reclanaticn or; compentation lor mone:'s sad
¢on-account ‘of ‘the -purchase. of ‘said properfy as absolutely, fully and :perfectly as it -chis ‘contract and ‘such payments had inever been made; andin ca
O ol such delault -all payments thereiolore made ‘on this-contract aze {0 be setained by and belongd tn.said. seiler as-the agdr ed and reasonable rent of [sai
" bDprernises 'up ro the' time ol such default. "And ‘the said selleci in m:e.cl such delault, shall_have the right mmediateiy, or at any ‘time therealter, . to

QUenter upon, ;hv I.mg,alous::id without“any ‘process ol law: d fake immediate passession:thereol, tojethe with all the improvements and appurtenances
Meh or ‘thereto ing.' ¥ - RN < cln RS : . 5

e The.buyer. lusther adreés that; lailure by the seller; at-any tine {9 require performance by the b r of any prov ion hereo! shall in-no way aflect - -
=1 43" whis right hereunder to “enlorce the same, - nor shatl any. waiver by said seller of ‘any breach ol .any provision hereot be held 1o be & ver of:any -
Wt ceeding breack of any such provision, or as'a % ol the provision: itsell el E I SR L
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; k LTh true end actual consideration paid - this tranaler, stated ir fer ] . ‘QH.QH"HR;-“‘N"G;O(-HW
?L""““qnﬁun hts =t = or = insludes other= property ~0f = vat <O wprormised mwiric ‘Jﬁ%iﬁ:?ﬂﬂﬁdﬂelbﬂ/Jir@ ate which).@x . Salin
mg““ <" In" case suit ar action is.jnstituled . foreclose ¢ ontract or to enlorce any of the provisions hereol, (e buyeér agréen’to pay such sum as the
court may “adjudde reasonable - asatforney's -lees to “be ‘allowed " plaintill _in said suit or. action and il an oppeal is-taken-lrom any judgment or. decree:
VLD of the' trial court, the buyer lurther proniises fo_pay. such sum ay the czpellate -court shall - edjudge casorable ax plaintill’s attoene. A
DO arpeal, 0 o : . e N p s g A : A R
WO

oo In'.construingd this' contract,” it is understood that the seller-or the cer ‘misy e mere lhn'n’one'pei:ori: that if the context 30 requires, the singu-
lar *pronoun shall bei taken to mean and include the plural, the masculine ¢ teminine:and the neuter, and that gencrally alt grammatical changes shalt
o o=l be made, assumed and imnplied to make the provisions hereol | 0" cofporations.’and’ to individuals, ST e e +

S \INiWlTNESSgWHEREOF,'said parties hav 'e.i:e’c.gited" this instrument in duplicate; it eit‘her'p!‘; he qﬁf :
- ~dersigned-is a corporation,’it_has ca sed its ;brbg;é!: name :to’ be’ signed and its coroorate seal affixed hereto.
s 'duly authorized, tiifreunto by order of its board of =5 e e

'STATE UF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the Wi,thinfihstyru,mént'»WHs:rece‘ived”and ‘filed for record on the
233300 R TR : .

A 'Vobloqk _
on Page_ 17505, : '

M., and duly. recorded in Vol




