THIS CONTRACT, Made :ms‘ R o ‘September
Michael B Jager and Hax gar e huﬁbend g, whgR). a0 Clark. .. Kenyon,:
: : . ,hcrem.zftcr cal!ed the sclfer,

i = 5 her na!ter “called the buyer.’_
. WITNESSLTH That in cons:deratxon of . the: mutual. covenants .and agreeme s herem contamed the'
. séller agrees to sell: unto the buyer and: the buyer agrees' to purchase !rom he seller all ‘of  the lollowmg dc-\
s|crrbed ‘Jands an premlses s:tuated in e ; “County,’ State’ of Oregon
"You have the option to void your contract or agreement by notice to the seller if
ou did-not: receive a PropertysReport: prepared: pursuan to the Rules and Regulations
of the Office of Interstate:Land Sales Registratio U.S, Department-of" Housing andi -y
Urban:Davelopment;; in: ‘advance of ;" or at the time o£ your- signing the contract-or. agree~
sment. Lf-you qlece;ved the Property Report less than 48 hours prior t:o signing the con=
“tract or -agreement “you have:the right: ‘to revoke the contract. or agreement: by notlcer -
to the seller untilimidnight’ of-the third business day following'the consummation’ of
“the.transaction. . /A:business day ig any. calendar day ‘e¥cept Sunday,:or the followin
business ‘holidays: . New Year's ‘Day, Washington's. Birthday, ‘-Iemorial Day," lndependence
- “Day,. Labox Day, Veteran's Pay,:Columbus:Day;, Thanksgiving, /and Christmas.".”
eIt ds ‘mandatory ‘that the purchaser be a ‘nember of. the Little Deschutes. River WOodS‘
r"'Owners Association;and. 4s subject:to maintenance of ‘bothithe ‘access road’ and “those:
oads within“subdivision Tract ‘1069 as spalled-out in:the ‘Articles of ‘Assoeciation
ecordfd in Klamar.h Count,&o March .1255 1973 mstrument No.: 74116 volume M73, page -

r‘l'he sellers are, able to deliver deeds freeof -the lien of the blanket encumbrance
“in-allicases because the 40-acre minimum release provismon is well within their
: ‘f‘financlal capablllty to; perform.‘ ' ~~ R :

‘ Lot l i Block. 5, 'I‘ra.ct No. 1069 i - S v
f.!qr_the sum- of ‘One..Thousand Hine:: Hundred, Flttv and. no/ Y00 DoIlars (8 L,QSQAOO. :
(ﬁeremafter called the purcha e nce), on. account. of which ’I'hirty..and..rlo/ 100, :
“Dollars (8 30:00 a)ids pa d.on’ the execution “hereof. (the rece:pt ‘of which-is hereby- acknowledged' iy the
i Iler), ‘the buyer agrees: to pay the remamder of said purchase ‘price: (to-wrt‘ $.3 92.0,.00 ) o't the otdet
“of the’ seIleé énogro' tth payments of ‘not’ Iess than .T.\'I.QIA'CY ﬁ;s,gh and no/ 100 : :

payable on the 235. iday'of each‘k 'onlh hereafter: ber‘mnmg wxfh the month f..NQv.ember: 2.
and. contmumé ‘until saxd purchase price fuIIy paid.” Al .of saxd purchase price -may :be paid at any_ time;
‘all deferred. balances of 5axd purchase prrce shaII bear mlerest at th rate of..1 5 .per cent per annum irom :

(bcmg i clud"d in” “Q
shu-'" l‘4—‘-{—‘:-:'--»--

The buyer wnrmnl: (o and covenan!s uuh !‘ﬁe seller ‘tha

8 (A e mrimnaciy- ¥~ ;
(B) for an arﬂ.lnuahan or (elen il buyer is’a natur.‘ll person) is Ior buunes

The bu)‘cr shall e znnHed to posse on’ of said ‘tands on’ Q 23 19 nnd may rz!um :uch possession 50 lond as
is notin delatlt -under the terms of thiv. contract, T he: buyer that “atall times he ill keep the bulidings said ‘premites,. now or Aerealter
erected, in good “condition and repair.and . will not suffer.or permit.any. waste or strip thereol; “that- he’ will. keep-.said.: premxsu iree. from _mechanic’s
ond -all-other :liens and ‘save the iseller harmiess therelrom and. reimburse seller’ for ail costs and ‘attorriey’s fees incurred. by him:in delending adainat’any
such:liens: that he will- pav,all taxes heréaltes levied  against said -property.;,as welt.as all water rents, pubhc charges and munu:lpul liens which kere
iter lawlully may be. imposed upon said premises alt promptly. betore the same or any- part lhueol become ‘past-due; that at buyer's expensey he 'w

nsure. and keep msured -‘l" bmldlngs no lltr ertcled on said prentises against loss. o damage y fir uh ulended cov rr.!gc) m an ;amount:

nol less than 8. none Lor ccmpames samlaclor.\' fa the seller, vuh 033 parnble first !o the u”er and then to the bu)er 21
their respective interests may appear :md H policies of insurance to be delivered o the- seller a3 soon as:insured. Now ‘i the buyer shall-fail to pay any,
guch liens, costs, ‘water_rents, $3xcs, or chardes ‘or to procure and pJy jor such insurance, the seller. may ‘do to and any payment 0 made shall. be added |
and . become_a part of the .debt secured by "m contract -nd shall be.u interest at the rate nluumd out u.uver, however,: ol any nght arising to

tq
. breach ol contract.: .
lhc scllfr larb yer's bre: f ‘contract.: O an(l depOSlted ines c:g
The seller ‘agrees th.n at hu npeme ‘and mth l i i days lrom the date hereol, he will Jurnish unte buyer a mle msurnnc y
mrmé (in an amount e hase pricey nmrkelable title in and (o said:premises in the selles.on or subsequent to_the date of “this azrvement,
save and eacept the us tions and the ‘building and ‘other restri tions- and. easements -row: of record.il "any. Seller- also afrees that when:;
said purchase price/is’ lull)"pau.l and upon request- and upon surcender. ot this aircement, he will dehiver. 2 rood and sutlicient . deed conveyingd-said
i premisey in lee. simple unto the buyer, his heirs and:aswsigns,’ free ‘and clédr of encumbrances ay-of the date’ hereoi-and lree and clear of ‘all encumbrances”
. since said date:placed, permitied or arising. by rhroueh or ‘under. seiler; exceptind; however, the said easements and. restrictions and. the taves mumcx;ul
2 liens, wnrrr rents. and prhc charges so ﬂswmed by the buyer .and lurther. excepti all hcns and cncumbrancu cna(ed b uyer. or ll:ru

LAnd it is undeulnod and aﬁreed between aaid parties that time. iz of the sence of this’ conrrnc nd i case. the )(r skall - fail'to make the
ADpa; mmu ab reqt or any of .them. punctually. within ten days of the time mited therelor, or. lail .10 Keep any. agreement herein contained, then
“p~the seller at K ‘p the follow ind, rights: (1)-to declare this.centract nult ‘and cyoid, (2) -to. declare the whole’ unpaid; principal balance ol
said purchase price Wi n ar:once ‘due-and pavable and lor (31 10 loreciote thiy contract by suit in equity,: andin"any ol such cases,

aill righu and interest created or then e i in - tavor of (the buyer as agdainst the seller hereunder shall uttetly cease’and d termine And the right to the -
gipossession of the premises above d cnbzd and. all ‘other righrs acquired. by the buyer hereunder. shall:revert to and revest.in. said veller withour any act
‘Qof reenttyi or ‘any other. act ol said seller 1o be rerformed-and - without any. rishe ol the buyer of refurn, reclamaticn or: compensation lor .monexs. pat
ofpn account of the purchase ol said property 33 absolutely ! tullvcand pfrinll) as it this_contract -and . such pavments had never been made; and .in cete
@ol such detault all. payments theretolore aiade . on¢his eonnact are: to be: retained: by and. belonyt to said.seller as the nﬂued and teasonable rent.of sai
npremises up - fo the time of such dvtault. And the said ‘seller, incase ol such delault shall” have’ the right immedately. or .at_any time - therealter. to .
(Qenter tpon the land aluresaid hout any process ol l;lu nnd take rmmrdult pos:essn thereol, sojether wit all lhe mpmumenu lnd nppurlmarcls ol
xhcuon or therero brlcnnmg g o <

The buyrr urther adrees tha Imlure by th eller at any time to reqmre ptrlnrmnnce by the buyer ol any provmnn hereol shnll in o wly aﬂecl

u_‘lus right héreunder to enforce : the tante, nor: shail any waiver :b; smd seller vl any brea:h ol :ny provision hereol be held to be a na ar of any s
w_lcudmg b ch ol -any, such plovumn or as a waiver ‘of the prov sio i . ;
Eﬂg S T o tru nnd actud conudernuun pmd for this tunsltr umd in !crm: ot . l«)95
'-4 oration a-‘ inslad 'oﬂnr- proposty —of uNu-mw-ot-wmwud m‘uc.b u.‘u'”"d”h'
‘In cade suit of action.is cnsh{ulrd ‘to loreclose thid caontract of {0 enla'ce any of:the provmons heieot, the buy'e nﬂrecn to'pay-

z"-’;: coure - may - adjudge reasonable as “attorney’s {ees (0" be’ allowed :plaintiil “in said -suit:or. on.amd if an appeal is faken lrom any- judg
ao! HI‘7 trial coutt, the, buyer lurther: promises. L) pa,- such sum a3 the appellate :nun 5 nd,ud.c reasorable’ an plaintill’s ‘attorney’s . lu: on ¥
lppr . “
wcm ln construingd this contraut H undcr:!ood that . the :eller or ‘the buyer. may be mare rhan one person: that
*H Mhr yromun shall be taken to mean and include the plural, the masculine, the feminine and.the neuter, and lhll senerally

. - dn. auumcd and Amplu-d to make the prov. ru'heu-ol pply. equally.to carpwaharu and 1o mdn ual

IN WITNES‘S WHEREOF smd partres bave e\ecuted this mstrument in duphc tc, 1! exther of the un

»r/ﬂm:;?' dorporate name ‘to -be s:gned and. its cornorate seal alfmcd herefo- :
d the )&4: Mrm bonrd of dxrectors/%//// » e :

' ‘ATTENTmN

VaniVMaﬁthe‘r 5

2676 Stanley . .. o
California 92801

_-Anaheim;

1on'al'f Bank of : Ore'gon' 5

I; hereby certlfy that thc w;thln |nstrument was recelved and f||ed for record on the 31:_._.day of

M 76

' HOVEMBER 76,2333
.L_.‘L_‘".‘._.__.__.A D., 1 9 ’ at onlo"k PM., and duly recordud in

on P‘)qe 17506

WM D MILNE C unty C|Prk




