. TRUST DEED
25ty of...October

- HALVGRSEN AND_WILLIAM ROSSWORN

ot Willm Ganong S

‘FIRST -FEDERAL® SAVINGS;AND LOAN ‘*‘ASSOCIATION;.‘OLKla"math Falls;Oregon,’ ¢ corpo. atloni “organized and -
oxisting under the laws of i United Slates, as beneficlaryi. B i S
' R oW ITNESSET . ,
grantor irrevocably grants, bargalns, sells” and conveys to flie truglee, in trust,’
Klamath County, Orogon,: described as: <7 7 & G Rk

'.with; ’poWe .

sterly:5 feet of Lot 3
; Klamath County, OFe@

prdiich sgasch 2ol Jisassssa, together with all @ .d'_‘{aln‘g\xlar‘: {hi6 - appurlendancos,  tgnemonts,
" {aguas, profiln;; water, rights ‘and ; other’ rights, easemonts -or privilages. riow. or hereaftor “bolonging o, derived ‘ffom’ or in anywise’ appor:

th‘o'dboyé‘da’acrsbod,ﬁrémlsbs,“ d " all ‘plumbing, quliunq.’”hacliriq,"‘ven_mcﬂnq} airiconditioning,  refrigérating, watering - and irrigation . .
) o t-and { < together with"all_awnings,: venetlan: blinds.filoor.coveﬂnq;in‘pluco such ‘as ; wall-to-wall-carpeting and:lino
ds‘s;andfbuﬂl-hi'imnqe‘s}_dishwushersund:ath'e: ‘bulltin - appliances now or*hereafter Installed "in"or" N f 9
'oromises, including’all interest. therein which ' the grantor has “or ‘may.: hereatter, acquire;: for _the: purpose of - seciiting  performance’ of

tor' horeln Vc‘oniqlno'd" nd the, payment of tho sum’ fg%IBR}gg/ %8‘;WQUSAND EI HTV-HIENDRED;'
Q. ...y Do &m,"WIIh"in‘i‘oiairlrlherépn ‘decording “to the’ terms - of ‘ufbr‘omisscry,bnoiavbl‘ fevveht"dmi‘ ,yifewé!bj, i;qy'é;blé[(d /the
wallmonts of §. ¢ payo®

cidgr d:;dA made by tha ~grantot, B cipal-and - Interost ‘being payable” in” monthly, “ commen
0.2, S B bl e

“frust deed’hall further secure the payment’ of -such additional ‘money, _dcmult.\nnyAbnldncu “remalning. in’ the reserve account’ ahall -be: redited te. the
¢ any,:as may.bo logned hereattur by the :beneflelary. to.the grantar. or’ others indebtednesa. 11 :the. reserve account: for. taxes,; £ .
aving an-interest:ln the above ;‘do:crlbed}f Y ay. be:evidenced by: ud other; charges Is notsutficicnt at any tima for thepayment -of such charges’
te.or’notes...-1f:the indebtedness . secure s trust’ deed ‘in evidenced by::'-as the; ibccomu’duc,rthu grantor ‘ohall: pay- the -deficit: to -the beneficiary ::x'pon 3
it payments recelved by “it-upon’. ;" deman > and-if:.not pald within iten days - after- such demand, . the beneflelary
K ote’and, pa ¢ on.anof »mniy st it option: add:the: ount . of . such.deficlt “to the  principal. ‘of . the:
T > "~ obilgation secured - herel : : g

mors: than® one; note, the beneflelary may . cre ¥
any;.of ‘ssld . notes Or, pattiof any payment:on 3
as ‘beneficiary ;may’ ele o
e grontor. horeby venants 't and with:the trustee and ~beneficlary 7.0 Should - the  grantor: fail’ to keep “K" thie tol
herein - that;the: 8ald. premises” and : pro| )qny;conveyed‘ by thistruat: deed ware “at: Its option:carry out the same, an
i free.and:, clear; ‘of >all {encumbrances " ant “that | the : grantor .will -and . his . heirs, : interestzat. the rafe specitied In the
exvcutors and | admin{atrators’ shall warrant - and. defend  his  sald titts - thereto : demand .and ‘shail e secured Ly the llen of *
against the claims of . ail ; persons - whotnsoever., ‘ g i ! X ‘the benefliciary shall:have the. right in lta dlscret
i 3 g X el “any lmprovements made. on: enid . premises and ulso - to mnke -such’ repalra
gr covenants and agrees' to pay:sald.note. cording to the terms property as”in’lts sole dlactetion: I6: may . deetn: necessar v advisabl
ercof :and,: when due, all :taxes,. assessments and- other. charges: lovied against Sy e DI R R |
gald;properiy; “to - keep: sald , property free from :all:encumbrances having ¢ pre- 5 The grantor-further ag e5-to comply - with ‘all jaws, ofidinances,’ regulations;
edence over thla trus deed; completa all*buildlngs in ‘course of :construc! covennnts, conditlons -and restrictions: affecting said property ;. to Rny all-coste
“ constructed - on - said remises :within -aix - months T ~date feea’ and ‘cxpenses of ‘this trust;: including .the ‘cost, 0f: title’ search,: A well:as
truction: is hereafter | commenced ;- to. repair and . restor the other cosis -and. ex cnsen - of ~the - trustee’ incurred In/ connection . .with™o
. d : workmunlike - manner . any bulldlng ‘or .improvement’: on in’ enforclng this"obligation, and -trustec's: and .attorney’s fees ;actually ;incurred
ald .property. :be - damaged : of destroyed - and P& , . when : due,’.all. nd,detend any. action or roceeding purport! §
coste tnourrcd - therefor; to ‘allow. benoficlary - to  Inspect 8n “all t or the righls or powera of the beneficiary-or:
imes: durlng\‘caunructlon;to~replnco‘nn{ work: or -materials ; i including - cost of evidence of” tith
fifteen: dnys  after wr tien ~notlce . from . benefleiary of: such' " rensonable;sum-to be-fixed -by: the:court,” In:an
deatroy. any.bulldin ‘or: improvements..now' o “hereafter;: . which tho Leneficinr or:trustee: may. appear an
onst to " keep all ulldinga:'and 'improvements .now. or. tose.
oreafter -erected upon ‘mld,mo?‘erw,ln«good’repar-nn to 'commit " or: suffer.
anid premises keep :nll: bulldings, ‘fplfoperti', and ; lmprovements Y g y
now "0 atterierected son’ sald premises: ‘continuously ¢ Insured ~agninst 1088 he . bens ' turnish’to the: grantor: on writien  requcs!
by fire-or: “other hazards:as the beneftciary, may_ from time to ‘tlme:require:: < annual statement. of ‘account but shall’ not: be obllgated or:r quire
s sum (not * less . than he’ orlginal ; principal -sum-of - the . note “or:obligation 7 any further statementsof  account, i I
gecured: by this: trust ‘decd; in"s company:or companics acceptable :to-the bene. .. R o e
L and to dellv‘flr:th]c orlgllnal‘pollcy gt hl‘rlxaumnm.- in. correet form and . with
N N UBC. 10 T .0 : ’ SR , g R : ¢
"é’mﬁq‘a‘ﬁﬁ fi‘gnth:'cr?nclu mn. pl::g ‘of ; b E 1.1 the vent -that:any" portion’<or -al of-sald .p pcn?'v hall- be taken
0 dAys - prior, "gﬂave( ective rdato of -ADY h Cof - nder tile right ot eminent . domain or- condemnatlon, the .bene! Iclnr¥, shall” have
: ol insuranco”1a; not. 80 ite . the : benetlctary may . in “1ts own " the right.to commence, ‘prosecute in*its ‘own:name, ug;\cnr‘ln or, defend any-ac.
or the ‘benefit: o tho..beneflciary, ‘which. ! < tlom: oF. i or-to_make any compromise, oF 8¢ tlement in‘connectlon with
the' grantor. durin o full:term the policy such taking and, 1 1t 30 lects; to-requlre that.nil or.any. portion -of the money's
¢ | o nhle:nwcumqematlon‘!or‘such ‘taking, whichiare In excess . of, the smount re«
qulred to: pay-all reasonable’ costs pxpcnnca-‘,nnd attorney’s fees: necessarily. afd
rantor ln'uucf\-pmcecdlnga, shall’ be poald- to:the beneticiary
“to pay o A § ‘ . cnuon_nhlc_-cqsts»nnd,expenuea gn(l,unomey'n
payments: of: i !z;thn yiin“such: p! ings,: and:the:
atlon. secured B bledness sccured herehys’and the.:grantor.; agrees,
ts. and h actionsand execute ‘such instruments : s shal
h ;- promptly : upon “th N

his- deed,; and a1l said . sums . shall he

2 taxes,. nB8C
operty within onch . succeed
cof thﬁ,lns;}x]rnnge premll;lrﬂu b 3 .
: succeeding .three. years ¥ o/ and’ trom: time to . time’ upon.written © uest of the bones
?1335' : rlnctlml:{“tg(l“ mg,:ldn“‘;g",“‘l’g-“‘l’?';ghﬁlre‘é"“}gﬁ'“{y" cinry; payment of |its fees. and_presentation 'or-o '.hlsl‘dced:nng ‘thenote ‘for en
0 il hereul;:oh'bé"chrirg b0 the. 2lnclpil O the: lmi:;ﬁﬁmnc’(Invcnu?"grll,;\;}l'{}«l::onveyuncc,‘;t(o:h_cancallntlon).'wgho\tw affecting:the’
b T i ; g a] of any, pers .the payment’.of. the: o the. ¢ : (o,
“the :boneficlary, - the sums so: paid: 2 iall . be he“’.’,}i;‘,’ onsent to the r?mking of ‘any. map or-plat ol said property} :(b) join: In’ 3 ing
a any. easement orscreating and- reatriction” thereon,:(¢) {n"‘any: subordination
o gp othes agreement atfecting this deed or the llen or charge hereof " (d) TECONVeY,
without: warranty, all or,nn{,pnrb of -the property. Tho:grantes in -any reconvey.
‘asscssments -/ and. other ance. may: b deserlbed’as: he “person: or. persons legally -entitted  thercto'. and
ny cpart ‘thereof, . befors : the . recithls therein -of ‘nny "matters sar ‘facts shall -be ;conclusive: Yroofuof,‘tha
LP ) e »anyof: the rylces  In thia, paragroph

- reserve: account; -without - intercst, - to “pay:
r. other: charg - they (shall -become

grantor I(: o,'pn{svnn‘{], nnd“nlg‘ BXEB,
1 assessed “ngainsl ‘sakid sproperty, -or B . 4
“to ‘benr.'lnte%cnt,nnd ‘also {0 ,pyny, premiums on. all  Insurance :{,‘:‘“"'l‘,‘}‘“f‘g“oo'fh'{{c‘!"« Trustec's
propertyy: euch ‘payments’ ara.to be made’ through ‘the bene. g A o
.+ The  grantor ‘hereby . authorlzes: tha:heneficiary.’ to Pny Ay additlonal decurity, gran
ts ;. and other - charges :lavied:-or. lmp d “agninat ntl ol thess trneu‘nfl.rentu.
o amounts . as ' shown by the ‘statomenta: thereod - furnished erty. ntfected b this decd and of.ony
of -such taxes,; nesessments : or other::charges,” and ‘{0 th rantor sball: de ault < Inithe: payment ol g
premivms In~ the : amounts - showrn -on tho - stutements: subm! pe 7 cof: erment -hereu rantor shall. have:the 7l 1
co cnrrlera~or‘thulrnpmen,tutlvcu.tnnd to-charge sald “to. ¢ Yenta,” lsues, royaities.and: profits earned rlor.;to default: ag: they
“the loen or to withdraw :tho" ayms-, which may: be. reguired  trom dua-and payable.” Upon-any default by: the grantor hereunder, - the bene-
¢ . account, it any, - eatablished for:‘that pm-’pona. . The * grantor, ngrees - ficlary may: ab:any time " without :notlee, - cither: {a: person, by agont or: by Ny re-
~event to:hold .the beneflclar -responsible :for faflure to_ have -any " insur:... eciver 1w :be appointed tz( a°court, and -without rogard ;(o he adequacy; of”
titten ot for: any : joss or: amage ;. growing  out "ol "n ‘dofect in “any A icas heraby secured, enter. upon:and take possesolon .of
d the "heneficlar hereby ‘ls au horized, ‘{n” the event “of - any t thereof, I its: own name sue-for or ctherwlse: collect
promis ‘and’ eettle @i h ‘any {nsurance company. ond w‘a‘lml any " tho:rents,: lssucy Ane fity, - including’; those: past dug:and . unpeld,’ aad . apply
: ts - upon < the obligations: secured . by - this  Lrust. dee L In 7 {he ' snme,  lens costs and. sxpenaes:of -operation and, collection, fncluding : reason
<8P %%he ‘Indebtedness - for: payment - and satiotaction In " able nttorney’s’fees,. upon Any \ndebtednens ‘secured ; hercby,. and;in such orde
n.of, the property by the bene clary ofter: " as tho:heneliclary. mo: determine.; oy : 7 :

it

P




The'entorlug upoh and taking posssssion ot sald property, the collectlon
f such reate, lssuse and profite or the procceda of fie end other {ngusance, pol.
tles Of compenaation-or, awstds for any.taking.or damsge of the property,” and
the appiicstion or releas hell not cure d%r waive d

o- thereo!, as aloresul
ug‘t,or notice. of default hopeunder- or . Invalldats  any . 8o ne ;. P!
notioe, - 5

b+ The -grantor -shali notdfy” beneficlary - n " wiltin, ol ‘any’ &netorioons
“graot: for- sals” of .tho 'above described - property -2nd - furnlsh | beneficlary, on &
form supplied | it with® such ; personel - information oouncerning i the - purchaser s

- would or&n oneficiary

: h:x;ny be. required of & new.loan appilcant and ‘snell. pay:

e Timn
grastor in
syreement

"due:and

1508 tho “essence -of this - lnstrument - and . upon default: b
aymen of -any indebteduess secured herebr,or o performance of any
ereunder, . tho -heneficlary may declare: all-sume secured  hereby “im«
ayable by delivery to t!
. the -trust . property;’ which ‘notica - trustes. usn 10 :be
pon- dellvery of sald n Q
“with the trusteo this”trust deed and
Bo “pyldencing : expenditures . pecured | hereby,:
trus! time: and, piace_ of “eale and ~glve  notice
required by 1aw, ’ $ : :
ve days befors : t!
o grantor . or-iother.:p
due - under: this ; truat:

Atter: defanit-“and’iany ‘time’, p:
g Trustee - for - the - Tristee's : sale
rivileged , may - pay.: the - entire.-amouns - ther
bligailona ‘sccured. thereby. (Including: cos
‘In-enforcing - the : terms.-of: the obllgation and: trustee’
not’ exceeding - 850,00, each) . other. thun such > portion of
not, - then: be . due: no. . detault’ occurred  and "thereh

s focs

default, -,
. o A ma*then tie required l&y‘lawf followl:
“the recordntion -of 'sald notice of dofault-an :giving"of 'sald notico of " sale;.
trustos shall . sell said. property at -t/

of . sale, ‘slthoras & whole or-in se|
“'urmine, : at. public aucilon’to tha

United States, payable at the time of. sele, ‘Tristes ma;
'nn{ portion’of-sald ‘property by publle:

“aafe- nnd ;from ' time totime thercafter may

tter. the Japse of such time

n

o
in_such order as he may de.

ighest bidder for- cash, in lawful- money of the

stpone  the . sple: by. pu

+gouncenent &

ho trustee of, written notice of default,

7| ncliml ns would =+
h £,

xed by him:ln seld notice:

postpone ‘3ala: of -all ori"
auouncement al: auch” time wd*glnoo»or
ubile:.apn. ‘qlud‘csv thy “plural

t the time fixed gg the’ preceding po&onemwt Fha trustes o
delivor to tho purchaser. hiy desd fn form as regulred by iner, couveylng the
perty so- told,. bub sithout'any: oovenant or*warrmt&: expresa. or impiled.
recltals Ju-the’ deed of pny. matters:or ‘tacts: shall Do.conclasive cof: ¥l
‘truthfulaese: thereof, [Any person, extluding the trustee bub includiog the grazior
and - the' beneflciary,” may  purchase: at:the ‘asle, £
Tra: 118 pursean "'the’ powers : provided heeein,
the proceods - of - the trustes's - nale -8 follows:. (1) To
of the' sale Inciuding - the : compensation: of: the - true 0, &ud "
charge . by, the: attorney,:. (2 To- the: obligation secured : by -
ust deed. - (8).7To-> o}l persons - Iy recorded : liony - subsequent 10
Intereats’ of the  trusteo. In - the trus ‘as. thelr . interests  appear
order:of “thelr priority, " (4): The surplus,: if- eny, o the -grontor of . the - tr
dood or to_ hti succestor - In fnterest - entitied W sucl rplus, -

thie " bieaetici

the
)}

107 For. any rexson permitted. by +may - from “thme {0
itne sppoint " AUCCESEOT, Or: RUCCCRSOE 10" 8oy
trustes: appointed- horound Upon such_ appolatment and without - con:
veyance Lo the successor trustee,-the lattershail be vested with' all title, power:
and dutles conferred upan any. trustee hereln aamed or prolated hereund
such appolntment and substitution shall be mado by written Insiruinent executed
by the. beneficlury,’ contnlnlnr; +10 this -4 deod . and - its ‘piase - of-
“record,. which,: when recorded I
county or counties:in which: the: property is situated,
proper: appolntiment of the - successor.: trnstee, =

3

stec-nccepts’ this vus when this: deed,” duly exeeuted and acl
ledged. Ix mado & publie record, as royided by:law, Tho tristee la not.obll
to. ttotify any: narty hereto ‘of pending sale-under-any others
- any-actlon, or. proceeding. In’ which the grantor,’ beneflclary o

“uniess h-actlon: or : procaeding brought by 1ih

concluajve proot’of -

I3 doed - applless to; . fnun he Lenefit:of, und';;ludl‘nll parties
;2 thelr, “heirn, > lcgatees devisees, adminjstrators, “executors; successors and
*The term +*'benetlciary’” 'uhn]l-mannfthe hotder:-and - owner, . including
of -the . note secured- hirghy,  whether or not: named 8s’4
heren, In construlng. this:deed and ;whenever the context: so requirea, the snass
cuilne’ gender Includes: the feminine nnd/qr neuter, and the singular number

bencficlary

tristee nnm};d hereln, or:to: &ny
or, Bach -

Jerk or. recorder-of tha'-
tiall. b

FIRST! FEDERAL S/
LOAN ASSOCIATIO

'STATE OF 'OREGC
_nty -of Kldtnath“
4] ,c‘ext_iiy.ithdt : “e:‘wi‘th
v was received  for -Tecor
e st NOVEMBER ™

©o'clock .E.o M., ‘an
76 :

- 70;. Williom Ganong—— oo
. The undetsignad la the legal owtier and- holder o
“have been fully pald.and natisiied. +You'hereby are.
pursitant to statitle, fo, cancol ‘all ovidences of indebte:
trust ‘deed) and fo Toconvey, - without “warranty, th

s and Loan Associdtion,




