"The grantor irrevocably. araits,
Klamath County; Oregon;: d

s srantor, Williom Ganong, .- -+, as fruslee, ¢
th: Falle,” Oregon, a .corporation’ o anized:and

Isand. conveys .lo -

“together with-all: and "singular the appur nancas, om oredit

jater: rights’ anid  other; rights,: easemonts o, privileges now o Herealter’ belonging' 1o, derived . ikr“o’mf,or,‘ in’ anywise ‘apper:
oscribed | premiges, - and . all: plumbing, lightirig,: heating; , ventilating. - air-conditioning,; refrigerating, : walaring: and ! frrigation

s now. ot heroatter nsldlled in or used in ‘¢énnection; with' the above

Musl ‘squipment” and" fixtires,” together ith'all “awnlings,. venetianbliads;  floor covering-in’ place” such’ds “Wall-dowall carpeting - and’lino:
: g::ﬁade‘s “emd; builtdn' ranges, ‘dishwashers ‘and ather: bullt-in” appllance Y

d’ premises; incliding ‘all terest thereln .which the grantor has

ling
d Interest’ being

his trust deed shali further secu paym!
any, 88 may bo josned ‘hereafter by. the: beneficlary.: to -t
aving ‘en interest,in i the' Above :described : dvropen{.“ a8 m;
note’or:notes.i 1f:the- indebtedness’ secured by this:trust:
more’ than® note, the. beneflclary - may “cre it payments ; recelved i by. It upo
any:of snld:no!.ea"or,'xmlit of, any: payment, onone: note:and . part‘on
‘ela

roby’ eov and: with:th
o: sald premises: andi-pro orty  conveyed byt
sclear.of:all  encumbrancea an «that:; the - grantor.
i administrators . shall_warrant snd’ defen:
{aima :of : all’ persons .whomesocver,

and agreel
nd, when, due,” alltaxes, azses
‘y;»ito‘:kecp, nnld‘ﬁproperty +{re
T this trustdeed ;' to completeall.
i constructed: on’ sald v%remlneu .with!n * slx 7 months - from :the - date
truction ; Is; herentter :commenced ;. to” re) afr; and restore
mptly : and :in. good ; Yimanlike manner :any : bullding  or
Id-; proporty ;which ‘may” be M troyed:and . pay, .
eta - Incurred - for; to. allow. b fary. to:

o8 “construction to rcplaco‘m?v'wnrk or:materials’ unsatisiactory :
eneflciary within - fifteen: days after:written notice: from’ beneficlary -of isuch
act ;:not {0’ remove ‘or. destroy. nnK\zbulld!u or jmprovements: now-of herenfier

< constructed  on -sald -premises ; to. keep all. buildings  and :Improvements. now. or
“harcafter.;erected ‘upon anld‘&'oy(m,yvlnpxood repair: and - to - commit, ot suffer:
It premises;” to -keep ‘all’ bulldlngn,yproporti' ‘and : fmprovements

: ~'on#aid - premises - continuously. nsured ;. againat’: los:

er hazards as'the beneficlary. may .from’ time’to time’ require

a-sum.not 1ess * than :the “orlginal  principnl surn <of .the ‘noto .or .obllgatle
“apcured -by . thia: trust'deed,! In.a’.company or companles “acceptabieito’ the -bene
\clary;-and: todellver:the original .policy ;of . insurance {ncorrect form and’ wit

- approved :loss. payable:;ciause - in ‘favor . of ~the’ beneflclary “attached and Wt
remium: paid; to: the : 1 placeof - busl sof . the -beneflel ablenst
}’meentdnyu: plor; to “the: effective : date: of “an <such - policy “of _Insurance, . I
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“any ifurther: statements’ of “accou!
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ndebtedness, 11 the reserve ¢ for- taxcs,: ts,’ insurance ; premium
and . other-charges . is” not; sutficient: at-uny time-for:the:payment® of such charge
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cavenants, conditions ‘and ‘restrictions “aftecting’ snid’ propertyi” 0. pay- all - costs,

fees . and - 6xpenses - of “this. trust, including ; the cost -of -tltle search, " ay well ‘a8
the “othercosts - and: expenses hof':the” trustee incurred’; In ‘connection withor.
tn enforeing. this’ obilgation, and trustee’s and . attorney’s fces nctually”incurre
to appear. in -and-defend: any: action or ;:1 xeeeding purporting 1o affect the: seeur-
ity ‘hereof or.the rights or powers of .the hencrlclnr( or’
costs?and “exp luding “cost of ot ttle i
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the  beneficiary;- togather  with: and ;:{n; addition - to the: 5. iof
rincipal;and. ntereat: payable;under tha-terms o the note or obligation secured"
ieraby,; an: amount e ual ‘to.one-bwelfth: (1/12th) . of : the . taxes, absessments - and
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g . ls‘,to.pn{,, any: and" all’ taxes, ;Rascasmonts ‘and ‘other
d ior- nssossed - against isald ‘pro erty,~ or. an part: thereof, - before
n tobear: interest. and: aldo ito pny. prem s on. ail -Insurancy
wpon_ sald :property,: such-. payments’ ara:io he: made:Kisrough | the’ bene:
mforesaid,:. The  grantorihereby. authorizes - the  heneticlary . to
any:cond ;sll: taxes, ‘asteasments and-other.: chargeslovied or . jmposed - ngal
unK! < property-iinthe: amounts :.n - shown - by : the statoments: thereof . furnished
hy: the’ collector .of . such taxes,: nssessments or other.charges, and-to f"y‘ he i’
preml n” the™ o shown “tho statements -submltted : b
ho, insurance. cerriers. or -thelr _representative 4 . 'y
rlnclpnls»o!vtho-loan'or".ojuwl?.hdrnw"tho“uuml;vwhlch’ ay- be - required . from
; nt,:§f: any, ;established : for " thut: purposs, . The ‘grantor: sgrees:
n-ho-event;to -hold the “henoficlary <responatble for faflure {0 have: an7 Insur.
ance -writtoni.or: ‘Joss _or; damage * growln “outof; A defect In:any: it
‘aurance; polioy,” { hereby - 18 authorized, in tha-ovent' of ‘any
Joss,’ to compromise and gottle. with: any -insurance- company and ‘{0 "J’”'a"““"
uoh  insurance : recelntn -upon the obligntions - secured. by, this trust “deed... In
computing .the : amount o ‘tho |1 i} for and :sntlafnction in""
1) sale: or other ;acqulsition .ol

: ~’nhluum.torne 'y fecs,-upon: any, indebtedness sceured: he

y: T :and | exp 2 X
2e aid or Incurred by tha heneficlary in;such proceedings, and the -
balance; applicd upon’ the: [ndebte ness secured ” hérehy ;and -the:grantor: agrees,

at’ ita’own oxpenae, - to - take such iactions and _execute :such instruments’ as ahali
k In'- obtaining ‘such i compensation, romptly ;! the: beneficlary's

t any. timo " and froni’ time: to-time ul;on written regues ;
ficiary, payment. of :its fees - and -presentation’ o ithis deed/and - the: 0
‘dorsement . (In casu’of full ¢ y , for 1latlon), without: affecting the
labiiity. of .any: person- for the: payment’ ofthe’ indebitedness,: tho trustec’ may (n)
conscnb teithe making ol any map or. int of ‘sald property; (b):join in:granting
any:.casement. or . creating and: restriction” thereon; (c)joln in*any . subordination
or other, agreement nffecting: thisdecd.or-the-tlen or charge hereo 3. (d). reconvey,
withous ‘warranty, ali-or any:part.of.the property,.The grantee In"any reconve,

.be described ns’ the f'gmun “ef persona:le ally ‘entitled thereto” and.

a- theretn. of -any -mat! ers -or facts ahall’ be . concluatve * roof .0f  the
rustee’ es - for; any: of th “fa: ]

ervices - th paragraph

a7 A8 ndditlo rity,. grantor: hereby ' assigns :to_benellclary during“the
snce’ of-these -trusts. all- rents,: isnues, roynities” and ; profita - of: the
this deedl and of any personal proporty located thereon,.
ult” in the’ payment - of cany. indebtedness gecured ~hereby;oriin
eoment, hereunder, %ranwr;ahnll have:the right to cols:.
royaities and -protil s earned ‘prior. to.defoult ‘6s they -
Upon: any: default. by.the grantor: hereunder, the bene.
flefnry may; i nny. time without -notlce, ;oither I’ person,. by -agent:or. by:a re:
ofver. to' ho nppolnled;h‘y o 8 conrty” and - without regard-to the adequacy of-any
courlty for the indebtedness hereby sectired, onter upon:and-take" poasession - of
sld property, or any part therzol, In:its own nama hue for - or. otherwiso tollect

" the .rents,. jssucs’ and ‘profits, ‘including those - past:-.dua :and - unpaid, - and’ appl

“She same, losn’ conte: and expensca of operstion nnd‘collccl\;.lon;flsclludlns Toa0n
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“Ynie npnlnt ‘% SUCCESAOT OF SUCCEEIOrs 10 nny truslee m med b <
successor: trustes appolnted hereunder, Upon such appolutment’ nnd without cone -~
“yeyance to the successor trustee, the latter shnu bu yesied with:all title powern
nnd duties cunferred upon an t' trusles herein named or ll)poln ted nemmJer
such_appointment and substifution: shall bs lnade by wrl ton ‘instrument execuud
by the benefictary, _reference’
record,: whichy when recorded. In’ the oftice
county or. counties in. WMLl\ thn pmpertv |

ppoint ‘lrun

¢ deed; duly ‘executed dod ackn
Y 18w, "The truutw s not obligated i
dor any other ‘deed: of -trust or.of
‘any -action” or pro ‘henefllclary: or tru-tee
wty: unlesk’ such ncu proc seding . is . brought by

Thlu deed applies 3 to the bcnrm, binds -all partlen
: heir he(rs. legatees devluetn. udmh\htrawu, exocutors, auoceasors - and
assigns.: The " te 1 *beneflciary’ 7 ahall ;mean. _the- holder and owner, nciuding =
ledgee, "of- the now secured - herehy, whether: or7.not* nnmed’ as’ & beneticlary:
crein,- In - conatruing . this deed and .whenever the context. 50" requires,. the mua
culine: gender: inciudes the feminine and neuter, nnd the ainguinr. number.
clunl:s the nlurnl.
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