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I‘Hl‘S DEED OF I‘ RUST is made this
' f, . JAGK . WESLE

l(hucm “Borm\v..r 1Yy T Ix:
2,00y ; U " (hcrem T slz.e“) ‘and the. Bcncﬁcnary,
'UNITED STAIES NATIDNAL BANK OF.ORFGQ ‘ [ {

. cx1simg undcr lhc Taws of .. .'lhe Unit?-d States’ ‘of Americ
"0, Box 133475, Poxtle

i { consndun ion, of the ndcbtcdness herein récited and lhb ust: hcrcm crcatcd lrrcvombly granls"
an.l convcys to T rustcc in. trust,: wnh powur of sale, the followmg desunbcd propurty locatcd in: thc County of
5 State of Ort.gon.‘ : s : .

a’c‘t\‘of.-lan‘ i : MouLheasbr uarter of Sectlon 119, ﬁTownship 39 =
East ’of Lhe Wlllamett Klamath County, Oregon and being more :

pe hich vis 1396.
%l n 19, Townsh1p 39 S., Range 10 E.W.M.
: running thencei 208,71 feet; ‘thence South. 71 feet, hence East 208, 71
&t thence North 208. ( of.be

aid pro erty ‘being sub_';ect to:an e
said premises‘ for road pur'oses. ‘

ghts and authormcs gwcn hereinto Lendcr s
,rlghls and‘ roﬁts, watcr, \ ALCE, raghls, and ter stock
sincludi rcplaccmcnts and addmons the
hp foregomg, "

der (a) the repayment of the indebtedness évi cnced by Borrower's note dated ... J uly. 29,

Note"), in-the prmcnpal‘sum of ... Twenty. Nine. Thousand . Tvo. Hundzred Fifty..
: .Dol]ars, with infcrest thcrcon, ‘providing. for monthly 1nstallmcnts,
lanc of thc ndcbtcdncss, if not sooner paxd duc and payablc on. .Augus?z. e

i .,thc paymcnt ‘of all other’ sums, wnth mtcrcst thercon advanccd

] ¢ het wnthyto protect, the security of. this’ Deed -of Trust;: ‘and. the pcrfor ance’ of the covcnants and

“a rccm nts of Borrowcr hcrun contamcd and. (b) the rcpaymcnt of z any future: advances, w:th mtcrcst thereo ;
aph 7lrhcrcof (hcn'm “Futurc Advances® ) %

ovenan s that Borrower is- ldwfully scmcd ‘of thc cstate hcreby convcycd and has the ght to
: Propcrty, that the: Propcny is unencumbered, :md that Borrower Wwill: warmm and defen gcncrally
thc mlc to thc Propcr(y agamst all claxms dnd dcemands, subjccl to any dccluranon easements or_restri tl' ns y
ny tltl(. msurancc pohcy mqurmg Lcndcr s mtcrcst m the Propcrty




i

“of Principal und’ Inferest, row y diie’ the
idenced by the Note, prcraqunl J : the Note,
Sadvances secured; by this Deed of 1 ; - i K
I gatd ‘Subjectito: appl | {tfen” waiver b - shall: pay
Lendir o A nihly: Dmeits of principal and interest Al iunli { {in full;
sunv erein S FUnG!) equalito” one-tivelith o he: yearlyitaxe i i pri Loverthisy
deed o Trustand ground renfs on the Property, il ny, plis gne Ay premivm iristall inst
sl ongs(welfth ofoyeurly premium ins allments for.mortgage insy Fifrany. ol as reisonably et
n the basis of assessments and- it Cand reasonable estiifites thereof, ;
wall-be held inan’ institution” the dep: siecounts’ of Which are. fnstred or. g
i neludingsLender:if Lender:is such un instifution). Lender shail apply.the' Funds o ‘
ree premitms angd growid rents Lender may. notcharge forso-hold hee. F g ing shid
erifying and compiling said assessments and bills; unless Lender, y ( § ‘applicit
niits: Lender to:make such charge. i and : Lender may - ag it ! cut
ofTrust that'interist on-the Funds shall'be: paid 10-Borrowery and unless: such’ made ‘or applic:
requires: such interest:1o he paid; Lender shall notbe aquired 16 puy. Borrower. jny i  curgings on the Funds, Lende
alligive 10" Borrowet, without' charge; an anntal actounting of the Funds showing: eredits and.debits 10: the Funds und:th
purpose_for:which cach debit 1o inds: ade.;The Fangds ¢ pledged: as: additional security’ { ;
by ‘this: Deed of “Trust.... SE R A LR = e
If.theeamount’of ‘the Funds held by: y »'monthly: iv
lates of taxes, assessments; insurance p i shall ¢xceed th
assessimentsitinsurance” premiv andground® réntsi
prompulys repaidto-Borrower-or creditedite Barrawer
hield by Lender ‘shall*ot be suflicient 1o  puy: 1axes; “ass
Borrower, pay-to;:Lender any amount.necessary to niake
Lender:to. Borrower: requesting: payment : : :
~.Upon payment in full"of, all sum: d rust, 1 p y refund 10" Borrower o
“held by Lender, If under paragraph18 hereof. ld or:the acquiréd by Lender,”
linlé:p;alyhqu later than “immediately."prior 10" the sale of:the:Property or its:acq by. Lender, any: Funds:
ender.a :

me of ‘application as- credit-against the sums ccured by this: Deed of Trust. ; e
pplication’ of Payment Unless applicable ; ki provides ‘othérwise; all payments received by Lender-under.-the
‘Note-and, paragraphs: rand 2 hereof:shalll ied .by:Eénder first’in. payment-of: amounts payabie Wder by Borrower

inder paragraphi2 hereof, then to; t payable on’) e then to the principal of :the Nofe, at ¢ d
rincipalzonany Futuré Advances: R ; : k ’
) ns. © Borrower shall ‘pay;all t p \
; {tain a priority. over this Decd: 0 “Trust, ‘and ' [éasehold 'p yments. or:ground rents, if
: A ragraph-2 hereof oryif) aidl in siich mannér., by Barrower niaking payment, when due,
o 'the payee thereof . *Borrower.shall promptly furnish to ‘ender: all notices of amotints:duc und thisparagraph,.ar
¢vent Bort ¢r-shall-make payment directly,sBorrower shall promptly: furnish:to’Lender réceipts ‘evidencir ;
orrower shall promptly’ discharge-any lien which’ has: priority over, thi Deed of ;Trist i t-Bo |
arge any. siich:lien so-long as: Borrower shall . i iti the:payment: of the obligation sécured by«
ner-acceptable to:Lender, or hallin:good faith contest such’lien:by, or defend énforcementof such' lien in,

operate to- prevent ‘the; enforcement: of thi}lien or forfeittire, Of. the‘Property .or any. part

surance. Borrower shall keep, ¢ Ifiiprovements now e @°or hereafter erected on-the Property | ]
againist loss by fire; hazards reluded within the; térm:*‘extended coverage s other:hazards as. Lender:niay; require.
and in such:amounts and for. stich periods as'l nder may. require; provided, tha ‘not réquire_that the:amount;of
such-coverage exceed  that:amount ‘of coverag equired: to; pay-the-su secured by, thi ) L
* i The insurance: carrier: providing ‘the ins 1l be chasen: by - Borrower: subject: 1o :approva
hall:not’ be  unreasonably All premijurmns nsuran [ shall be
tiph 2 hereof. or, if not:paid in:such manncr, by Borrower. ma ng payme

\ vewals thereof shall be inforn ncccé_t ble:to Le ‘
and acceplable. to Lender:Lender-shall have the right to?qld_,thc.policic

‘prompt}y. furnish to Lender:all renewal notices . and alt receipts:of paid premium
¢ otice to the.insurarice carrier:and: Lender.: Lend {.of lo

s B p
he’ Property damaged, provided such C nomically
not thiercby impaired::1f.such restoration or repair is'not ¢conomically: feasible.ot if. the security:¢
© be:imipaired, th nee.p ds shall be applied to.the sum secured by Decd of Trust;.with th
I is abandoned ‘by. Borrower, o if Borrower fail to ‘respond o Lender Within 30 d

r that:the insurance carriet offers:(0 settle a claim for insurance benefit
option: either:to restoration or:fe i ‘the;

'date of :the, monthly installments- referred; tovin
If undérparagraph - § hereof the’ Property. is ac
licies-and'in"and 10 the; proceeds: therco,
ass‘to Lenderto:the extent of the i

I enance of: Property; ! ondominiums;
hall: keep: the - Property.in good repair and ahall ‘not ‘commit:y S Gr permit: impair
d shall comply.with the provisions of sase if-this Decd of Trust is on-ileasehold, [ ¢
jum-or:a ) shall: perform ali’of Borrower's_obligations
1ed svelopnient; the: by-law.
e f a’condo
cuted by Borrower:an ‘together with! thisiDeed 'of Tt I
orporated into'and shall:amend and supplement-the covenants and
part:hereof. i : G

Protection: of

q but-not: limited:to, emi
“bankrupt-ar decedent,‘then Lender.at Lender’
‘and--take suchactioi ‘as is’ necessary 0] pret
reasonable ‘attorney's fces and’entry; upon: the’ Property ;to. m
condition-of making:theloan secured. by this Decd of “Trust,: Boi
“insurance’ in effect: until:such:time:as
" Lender's written:agreement or applicable law. °B
manner. provided under: paragraph:2 hereof.
‘Any. amounts ‘disbursed ; by Lende is | paragrap

indebtedness of Borrower sceured by this Deed of [Trust:”Unless Borrower and:Lender: agree to othef. ferms of payment, such

“amotints shall be’payable upon notice from Lender to Borrower. fequesting payment.thereof, ‘and-shall bear interest fromi‘th
date’ of disbursement at the rate payable from time to time on‘outstanding principal under the-Note, unless payment of interes

Lisueh? rate swould be ‘contrary to applicable” law,"in which cvent’ such _amounis: shall :bear:interest; at he’ highest: rate
i Nothing cont is: paragraph 7 Il requis der'to; expense_or fake

iy make ori¢auss to.be:made reasona y " pon’and inspections of the Property, provided
y such’inspection specifying reas nabje cause. therefor related to Lender’

tion, The pro e‘cdsj’offahy] war lafril (oF dimag . ect o seqiential
ion or other:faking of the Property, fice i lieu of condemnation,
and shall:be paid. : ‘

¥
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> this Deed of Trust by reason ofuny demand hade by the
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" by applicable Jaw, shall not:be: liver: of:
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hal conlmuc unimpaird; U
fll Toree and effect/as‘if »
3 Appointment of Rece i Lender In Posses ion. As uddmonal umly hcx
“hereby: ssigns to:Lenderihé rents of the Property, pr ided that' Bofrower shall; prior to: acceleration nderipa ngrap}
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