- FORM. No, 861 Oregon

23 ‘ _ S

. THIS TRUST DEED, made this . 1Tth . ' ter: : 76, hetween

Robfert;..P;jSv_tewari;ﬁ{md..Opal;I.:}[St,ewart,;; hugband ‘and wife ... e as Grantor,

wo-Transamerica Title Company. i/ i . .o oo e o : : . a8 Trustee,

‘at.ty?Ah‘ern ; B FEEERE CoRen ‘ . : iy ns‘l?erwﬁciar‘y}‘_

e WITNESSETH:, o U R

S Gdntor, ii'mV‘béezbly ‘grants, barguins; sells and conveys (o trusteo i trust, with -power of ‘sale, the ploperty
el Klamath o o County, Oregon, described “as: P RN : ERERE T

Lot Three (3), Block Twenty~Two (22), Third Addition' River Pine Bstates, '
" Klamath: County; ‘State’ of Oregon according to the official plat thereofi .
~on“file with the"County'Clérk,“oijf.'Kldmathcouriﬁty’vaﬁd Subject to the @

Lo+ Bullding and Use Restrictions,.appurtenant’ thereto and on file in Vélume:

- M~73, 'Page 6940, Deedof -Records, | 7 G T e R

“This ﬁropeirt;&“isi, ﬂot'féufrarii:ly'uséd’ ‘fo"rf?"l‘:_i;r.ﬁbéi“; Agrl(cul_thfé}' "Gr’az‘ing} or

e Mining ‘Purposes

"which. said ’tjesc;ibe& real ‘property. does not oxceed:'(-.‘riee acres, t'bgeflic,r with: all nnd_ singuilar’ the' torie: 5, heredit; s and “ap-
urtenances and all other rights thereunto belonging or'in ‘anywise noiv or.hereafter appectaining, and the'rents, issues and. profifs thereof.
cand ‘all fixtures now. or hereafter attached to or ‘used. in contiection with sniz{ real ostate;: i ST R e s pie 3T
-FOR. TH[;‘PURROSE OF ‘SECURING PERFORM_A;IYC‘E of each agresment ‘of granfor_herein contained ‘and payment of iho .,
4»--TWO»~Thbusan‘d».v‘Sevenu~Hundred-nEii?ty«»%nd o/ e
ven

thereon ‘according to the ‘terms of ‘a promissory note of e ate her W:ILt 1, payable: to bedeficiary _or order and

~:Dollats, with, iriteiest ;
¢ niade i by. drantor, “the
5 final paysient of principal and inforest: hereof. it.nof soonier paid, ta b dus’ il payable. Pursuant. toinote . 19,0

“To protect the security of this "usg‘deed“-gmntor,agmgs; iy ndor.seqlgnfw(l{r caseof full: reconveyance, lorcance{lnhon), without uffecting
o1 o 0aTo- protect, preserve. und muaintain said: property - in_ #ood condition '+ the: liability ‘of -any person for-tha “payment” of the m'(lcbleduesa,Jrustrgv‘mn',.
and: repair;inot i to: remove s demolish any building. or improvenient thereon; ;- () consent to the making of any. map, or plat ol said . property; (k) join.in
1ot te commit or.permit. any waste of said property, U ; r.:ln!l)qg,n.ny easerent ‘or - creating any - restriction * thereon; (¢) join in . any
Dl 30 To. complete - or ) restore promptly.-and “in " good - and ‘work i or _other agreement , nﬂcct;ng this deed :or . the “lien -or charge
manner..any  building or -improvement which may: be constructed; damaged or ' 'thereol; . (d) reconvey, without warranty, all or any, part of ithe praperty. ‘The .
destroyed thereon, and - pay -when' due afl cosis incurred _therelor,” i grantee in: any. feconveyance - may “be “described “as - the Person’. or: persons. .
53, Ta. comply -with all  lawe, ordli regul ,.condi- . ledally entitled thereto," und. the recitals lhercuq of lany matters or facts shall
- Hons and restrictions ‘aflecting ‘said . property; 'if the benefieiar sa requests, fo”: heconclusive proot of tho -truthiulness: theréol,” Trustes's fees lor any-of “the
S join” in- e ing such fi ing. st P nt . fo. the Unilorm: Commier -Bervices mentioned in thiy paragraph shall be not less than $5,7 0t
w1 iclal. Codeas. the beneficiary may . require ‘and  to pay for filing  samd in. the .’ 10, Upon “any. delault by grantor hereinder, beneliciary. may . at - any. ;
proper”public “oltice” or ollices,  as well ‘as the [cost: of ail” lien searchis made . " lime without :notice, - cither’ in" person, by “agent. or by ia receiver-to be, ap-
by filing ‘ollicers ‘or searching agencies ' us may..be: deemed desirable :by - the: pointed - by:'acourt,, and without regard 'to' the adeguacy: ‘ol -any. security: for:
" beneficiary,. s f - e iy - TR e the indebtedness hereby secured, ‘énfer-upon-and take possession of said prop- .
‘214 To “provide and - continuotsly  maintain insurance . on" the. buildings . erty lor any part thereot,  in  its-own' name. sue. for or otherwise. collect the rents,
“now 'or lereallér “erected. on - the snid premises against . loss or dumage by fire | Issues -and prolits, including those past dur.“nnd_ unpaid, gnii apply. the sime,
uch” other hazards s the beneficiary may lrom . time (o time require, in. . less ‘costy and. expenses: ol ‘operation ‘and. coll uding fe-attor.
e ety K : N il i Gl neyly fees, upoen any ‘indebtedness secured, hereby, and ir-such order ‘as “bene-:
amount not “less tha H written ' in ,hm'ary may_determine. P L
panies « ptablc . to th v, Wi loss {smyabl., to the latter; all.| - oAl ‘The - entering uponand “taking.. possession . ol suid - property,” the
policies’ ot _insurance’ shall:be. delivered. to. ths  bene ciary “as’soon’as ‘insured; - collection "of Suck'rents, issues’ and prolits; or. the proceeds .ol lire’ and : other
it the. grantor shall Inil “lor anyreason to procure any.‘suchiinsurance,and to " insurance policies or compensation or. awards for ‘any taking or duinage, ot the
deliver -said* policies ‘to e beneficiary ‘at least filteon days:priorto the expiras - property;.and the application or relenss thereof- as aloresaid,: shall ‘not cure o,
ion "ol “any " policy ol 'snsirance ‘now - or- herealter. placed on*said buildings, ;. “waive any. default or _notice "of “default hereunder or*invalidate any - act done
he benéficinry ' may. procure the same  at . drantor's The . amount pursuant (o such notice, :t i w P e s CRa
collécted "under “any'firg or -other insurarice policy  may. be ;:fplxed by benefi-i .o -0 U2 Upon' default by, grantor jin payment-of " any indebtidness secured
iary. upon any .indebtedness -secured hereby and in:such ‘order.as: beneficiary ' “hereby orin his perlorrnance of any (y;rec{ncm hvu-under,‘ l‘hc‘bcnchcmry niay.
1y determine, i orat option -of ‘beneficiary: the “entite amount so_collected, or . ; declare.all suma secured. hereby y duc and. payable. In such an event
ny” part, thercol; .muy:be- released -to -grantor.: Such application’ or. release shall : .. benelicinry ot his election nay proceed (0. foreclose this trust’ deed -in equity !
‘inot:cure oz waive any' delault .or ‘notico of default hereunder ‘or ‘invalidate any as8.a.mortgafe in_the manner provided l:} law:lor: mortgage  foceclosures Jor
N R e T e et Cyen g doreclose (st decd it e oty o ale: o,
il 5T Reep' naid - premises - free 'from mechanics' liens and-‘to_ pay all’ ded his writear Dene vt ool glee shi ceufe and.cause to be
g ) i : i B i 3 2 d his_election to sell the said described
taxes, avsessments and -other charges that may be_ levied or. assessed “upon or, ,,"'c;" 0 "’ Wwriltent .";’"‘“,;" l‘;ll "‘:.’ an S 1 SCeil
against said . property. belore any part ‘ol such taxes,’ assessments nnd other, . .rea propetty to-satisly. the obligations secured “hereby, w treupon: the trustee
;c‘}wrdes beconﬂ’e'nutyduc,ur dalinqzenf and. promptly. deliver: receipts’ therélor 7:;?-"’&,5 [)h:c“?iml ”"}‘: "’I"“ ',’,I‘."‘“:"' f‘:'j“ 3"{":"”‘""‘01 as """.;“g‘?.'"‘é}gg«
to beneliciary;. should ‘the’ grantor fail fo make payment .ol any taxes, assess- 611”56 °7f 0.{oreclose this;trust, dee in.the manner provided;in 3
ments,” insurance. prémiumy, liens or other charges” payable by grantor, - either: . : 0 G6.7T0 BT b L A & A
by direct . piyment. or: by * providing beneliciary swith i funda - with . which to .o 3. Alter delault at any time' prioe fo five days belore the date set by’
mako. auch . payment, -bencliciary :may; -at" its: option, mnkg payment: thereol,” - the' trustes. for the ‘trustee’s sals,. the drantor or-other ‘persan so privileged by
and ‘the:amaount- so’paid, with -intereat at the rate sct-forth in the note Secured | RS 86,760, may" pay. to .the heneliciary or- his :suceessors in interest, respec.
., i hereby, ‘together ‘with' the obligations .described in.paragraphs ‘6 and-7 of this:’ ely, the entire:amount then due under. the terms. of the trust deed and the'
y frust-deed, ahall be added to and.become a‘part of ‘the :debt ascured - by -this - abhgagmn secured . theeeby, (mglulimp! costs -and oxpenses -actually incurred in
trust deed,”. without . waiver. of .any-rights arising rom : breach ol ‘any:of - the, enforcing: the terms: of  the obligation and trustee's and Attorney's fees not ex-
covenants hereof and for ‘such”payments, with interest.as aforesaid, : the prop- cceding $50.each) other than such portion ol the principal as would not then
erty: hereinbefore -described,  as' well. as “the drantor,” shall “be lgouqd to ”.I!'. be due !‘md no delault_ occureed, and .rhe(eb)"‘cure the delault,” in which event .
-..8ame extent that: they are bound for: the payment .ol : the -obligation herein’;Call -foreclosur F dings  shaill be dise by the frustee, SRS ;
described,-and all such payments shall ‘be immediately due and payable with-'/. " 1o o h o I’ f E n Vi T A
o out, notice, and ‘the nonpayment thereof shall,"at the.option of the beneliciary;. .. fnce -{.‘ ‘H:;r.msn. ‘the.sale 7lnl b;_ held:on the date and at’the time and,
~render: all sums secured by . this truat deed immediately due and pnynblt;‘ and r ace esu,nnln in’ the notice ol sale, hu’ ”"?""f may. so(l awid plapcrty;vnher
G T s i o o vl e o s it ot i oy ot T, P 0 ST P
: 1:6:.T0 pay alf Costa, foes'and . expenies. ol this frust including "the “cast - “shall -deliver 16 the ‘nurchns:r‘ih (Iu:d’il?norh:tns-rc luirc’:’l“?:y] ln’w (;:nlw';”irl;;
~rof title search . as well asthe other costs and expenses of the trustee incurred property 8o -sold,” but -wilhott. an cavenant . or. ?vnrrnntv‘ express oryim-
*.in connection ‘with:orin enlorcing this obligntion,: and trustee’s. and: attorney’s plied, The recitals it the deed of ‘any )r,m;rters ol lact shall be ‘énrlz.!lusi.vc‘ proof
fees actually “incurred. . IR 5 R oft tho truthiulnesy: thereof. * Any :‘persbn,;exch’nlind ‘th fee, -but Jinu ltdind :
wera of ‘beneficlary o frustee; ‘nndin‘gn)’l ztt_u't‘i R‘”f,';';,";"’,’geﬁ":’:;;‘:;’:y‘fl;lE”";";;"'l::‘,:z"',"‘":;!‘“::"-' sal, 5
: appean, includin, hall “apply the procesds’ of salo“to’ payment
any “auit Vthe sure . of this deed, to " pay -all costs  andexpenses,’in.:.; 0hall “apply: P "4 .0, payment.
'cldding ovidence ol -title and the beneficiary's or. trusteo’s’ attorriey’s” fees;: the z{,’:g;:f ”'aﬁ"?:}”?z:"gz;". (::’,:“’I:““_’c'x‘l‘::s‘fh""{‘:h T T ety usteo s
amount ‘ol “attorney's ‘lees’ mentioned . in thiy paragraph.7..in, all cagen- shall be having y:;}:ord;-d liens uul};‘ae juent: fo llm"‘,lnfcrnu! “of the' teustee in lhl:l trust:
gi‘:ieba”",';é"’l:'izl,cgzﬁ‘r,"l‘:’;x‘;‘{'fl;‘;;’;: ‘j,",‘;';,ﬂ{;ﬂ“ﬁ",";’,_’,',},,»’.!{,’,’,’"f‘;’f';’,‘,’;".n;’,f deed as: thelr ihi’crusl‘s'muy,’?nppv.-nr Jin-the order-ol .H:cir'priorily_ and [(4) tke!
pellate’ court- shall ‘adjudge ‘ren nable “asthe benoﬂlﬂr)'" or_ {rustee's atfor. lus, .if any, "“‘U“’,“_R"""“"L"'P', 10 uccessor.in inferest entitled to such -
“ney's lees on. such appeal.. ; i: LEC16 Forany reasen sermitted by ilaw” beneliciar, may” rom time’ to
: o Tt is mutually ddreed tha ; (i ’ : time appoint-a suc’éwsar, nr‘giaccu.mru fa any: teusted "named. hereln or to any
- 8. 7In ‘theevent .that ‘any :portion.or- all ol said property shall be taken successor . Lrustes - appointed : heretnder;: Upor . such appointment,"and  without
inder the. tight: ol ‘eminent domnin or condemnation, bene; "l,“'yv“""v” have 'b’;" conveyance {0 the’ successor. trustos, the-Intter shall b vested svithall title,
5, FIgh6 L it 8o elecls, to. requira“that “all or* any! portion of the monics. paya G i powers” and - duties - conlerred . upon ‘any.;trustéc herein. named ‘orappdinted”
fas’ compeniation. forsuch “taking, which are.in excess of the .amount _require hereunder,. Each’ such “appointment, and’ substitution shall. bo.made by written
(o “pay. all" reasonable . ¢ostr,’ oxpenses .nnd,nilorngg.u fecx’ necessarily “paid ‘or " instrumont fod = by Hclary, e relirence” ta this st deen’
Jf incurred by drantor: In_éuch’ proceedings, ahall be - paid | '°db":° c""‘y"’“"d .and its  place  of  record, iwhich, :when' recorded in the - office of the_County
i applied by it Gest -upon any reasonablo costs and. expenses ‘und: attorney's fees, Clerk or.Recorder: ol the, county or countivs-in - which tho'property Is situated,
v hoth in: the_ trinl. and appeliaty  courts, necessarily ‘paid .or lncum]ed.b'y bene- be lusive, prool ol proper appoineient ol  the succensor (ristes. . E
ficiary -in : such . proceedings, .and  the - balance applied - upon :the . . K e Fone e, . prop W et oaar o
J v ¢ ' H ’ . 177 Tristee “accepts this trust - when - this deed,' duly _executed nnd
secured  hereby; and “gdrantor. agrees,” 8¢ iis.own expense, 1o taky such actions ' Ly Yy 3 id o  Prera ! K
. < incknowledded s made. n” public record . as . provie ed by law. Trustee s 'not
and execute: nuch . instruments o shall be peeessary in obtaining ‘such ‘com-’ _obligated to natity any- party -hereto ol ncmjim! wxale under. any: other deed of -
F"’f"”";",R:",’:‘rf'l’;‘-;%qznl:f"ﬁg;"?;,::7’,,"',7,,‘,0 dpon written request of ben feusé or of any action .or ‘proceeding :In which wrantor, beneliviory or trustos
ﬁcinry,“ 3 ‘cnfydl Tto Toes oo presentation of . this deed“an'd the note, for uﬁ{:ll bea ,n:rfy 'unvlea, auch flcl?qn or proceeding i l{rf:llﬂhl.by trgalyer:.

n ;mn’,"délmd.&hyfnction‘nr:hfocbédinﬂ | rporting to

The fgiéznto}icovéndnfé:;jf_)d ;':igkegs;:tb‘éndA:ltvith ‘tlrlé"l‘ne‘n"efigmrvy‘ nnd fhdse\c)nirhiné\under him; that he is Iag{—‘
L5 fully seized in fee simple -of ‘said desc: ibed real property and has a valid, unencumbered title thereto i :

TE: Tho' Trisf Dowd Aet. provides that” ihe ffustee herounder ‘must’ be' oliher an afferney; who' s "an’ aciive mombar of . the Otegon. State  Bar, o' bank,” iryst “tompany
NO ! or savings and |00npﬂ!!nd:|lonvnulhnrlzad to - do"business ‘under the l'nws ‘ol‘Oveq'qn o the United States, ar'a titlo' Insurance.company authorizad 1o Insure title to’
" roal- pronerty, of,|his. statn,- Hs- subsid - affillatosi: aaents ‘ar’ bra B D R T A D E SRS




The gran{or watrants that ﬂm procceds of ‘the’ Io:m remeaan(ed by the above dnsculmd note and fhm trust decd arg

(a)* primarily, lor- grantor'a”porsonal, lamily, houwlwld or’ ageicultural, purposes. (soe [ mportant. Notics bolow ),

(b) for an orgamzanon, or ( even 11 gmnwr l: ] nul’urul pcrvonl dre ‘for busmess or: omnwrcml purposoy urher tlmn agr:cul(urulv
A . ;

SThist desd’ applies 0, mures to the bonellt ol and bmds all pnmau heteto; thu:r he s, Iagarvus, dov:. e:, adni
‘tors,. personal’ mprosunlahves, successors, and ass:gl .. The ferm- bonwliciary’ shall niean the holder und owvnor, dincluding’ pledges;. of - the
contruct secured hereby, whether or not numed as'a beneficiary heroin, In consfruing this decd and wlmmsver t)/w context §6 requires, the"
musculme ganda; ludes. the Iemmmo the neuter, nnd the’ smgular ‘number mcludes tha plural. - : : Ll

by Imlng eu', whichever, warrant
nof uppll:qble;'lf wnrranly {u):Is applicable’ and. the . benefiel y.is.a
g ruth- ln-lendlng Ac' and Regulullun Z, lh- :
‘heneficiary -MUST :omply wnh the - Act  and "R n - by ]
“disclosures; for  this: purpose; ;s 1o he (inunca
7.the “purchase ' of .a dwelling, uso :Stevans-Ness’ Form ‘No:: 1305 of: oqulvolon"
: I this’ insnumont is: NOT to’ i se:Stevens-Ness Form™No. 1306; or
If- :amplinn:o with th Ac' not mqulmd dlsrogmd Ihns notice.

(ll 'ho llgncv ‘of the above It 4 corporotia
i use Ihu form uf u:knuwlodymcnl nppnxlh.

(ORS 93 4‘70)

: : who, bemdv duly
ceach:for himselt:and. not “one: for rhe other, did:say lhnt tho lorm

" , u corpnmt:on,
and ‘that the seal. n!lued to the Iare;,‘omg instrument:is the: :corporaty seal

tlwm ncknowledged sauI trumenl to be xts valuntnry act; nnd deed
75 Bebore'” me: : SRR -

( OFFICIAL
SEAL)

of said corporation find-that said is trument. was signed and sealed: j be- -
halt of said corporaiion . by au(honty of ‘its board of directors; and ‘each of ]

d . for: record on

s receive

OREGON.

U Certify that the

ment wa

oL County Clexkl i
STEVENS-NESS LAW PUB. CO.; PORTLAND, CRE.

«County’of .

STATE. OF.

i The undsra:gned i the lagal oivner arid hulder of all indobtedness secured by, tho !aregolng truat. dead. All aumu secured by, s «d
trust; doed have. baon {ull d .and. gati t‘ed You hereby. are dlrocfed on paymant to you, ox’ any. 5ums owmg to'you tindor the terms of -
o cancol all ,wdoncou of t'ndcbtedness seuurod by said ‘trust doed ( wlxlch are’ delwered to” you

harowlth togethsr lwth ‘satd’ lrun‘ a'ecd) nnd fo rac v y, without wafranty, to fhe purﬂes dastgnuled by tha tnrmu ‘of smd truat deed tho )

- Benoficiary

‘vwlll be moda, ;7

e ;’i"




