N ;..........41:11 CoLday o Novembez
+ BENJAMIN Fs+. and LENOR, BALME: husband émd ife

(hcruli “Borrowcr") ;

dru.asx
”(hcrem “Lcndcr“

n com:dcrau n of the mdcbtcdncsx hcrcm rc-cned and he'trisst. hiered feated; nrrcvocably ,,mnts S
16 ’lruslcc m lrust thh power of sale, the. followmg, dcscnbcd prop«.rty locatcd m th» County of -

'), and lhu Bt.neﬁcmry,‘
L corporauon ornged and i

¥ .Klamat:h " : ; p Statc of Orcnon

] County“D"
4 enter quarter corner,
?Ea t_of the‘Willamett;e‘Meridian,

‘a point- thence South

long a circular curve to’
a central angle of 22°
-39 20" West

iy Jina scht.dule of cxccpuom to co ragc m any utlu msurancc pohcy msurmg Lcndcr s mtcrcsl m thc Propc

h ‘ OREGUN—I o 4 Famlly—-0/75 ’—-FNMAIFHLMG umrom msmumzm

; ‘ag,rccments of Borrowcr hcrcm co l;and (b) the rcpaymcm of dny. uturc advancus, with'interast thercon, imadc :

“to Borrower by Lcndur pur-;uant to paragmph 21 hcrcof (hcrcm “Futurr Advances")

Borrowcr cc~vcnants that Borrowcr is Iawfully scis¢ of lh(. cst.m. hc.n.by convcycd and, has the ; glu o"grant

and ¢ convey the: Propt.rty, that lhc Property is uncncumbucd and thal Borrower will warram nnd dcfcnd gcm.rally

the title' to the Propcrty ngmnst d" claims and dcmands, sub;uct to any declarations, Lascmcnts T, Iestri

e S . e, A, g, AT oo TN, W e .
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17638

..Qampus Prive.. . i ...Klamath Falls...'.'.».;...
o (Slreet] ; S e lcnyl' e

(h ‘all thc‘ mprovcm«.nls now or: hcr:.aflcr crccu.d on lhe propcrly, and‘dll casumums nghtsy.‘

n.ms (sub]cct‘howcvur o the rights: and authormcs 1,1vcn hcmn to' Lender: " colleétiand apply such

xcnts), royalncs, mincral,. oil and'gas m,ht and:profi s, w:ilcr, water rnghlﬁ and ‘waler stock, and:all fitures: ‘NOW OF

hereafter attached to the: propcrty, all of Wthh, including ruplm.umcnl ,rmcl addnlmns thereto, ‘shall: be dccmed to bc
-and rcmam‘a pnrt of the: property’ covcrcd by lhlS Deed o ,Txust and all'of the forcgomg, togcthcr with )

~(or the lcasohold cslatc 1f thls Dccd of Trust is on‘a‘le chold) are hcrcm rcfcrrcd to as the “Property

To ocCURE to Lcndcr,(a) the repaymenl of the mdcb(cdncss cvxdcnccd by Borrowu s note dated November 4’
(herein- “Note™); in'the prmc:pal sum-of . TNENTY . THOUSAN.D and, no/lOO - L
...‘($20.,000)--‘ ars; With:inicrest thcrcon, provndmg for'monthl nsta!ylnicnis» :
he balance ‘of 1he mdcbtcdncss if not sooner. paid,” due and payablc. on: ... i

‘thc payment of alf olhcr sums; with interest tht.rcon adv’mccd

Dccd of (Trist; nnd the* pcrformancc of ‘the’ covenants ‘and

. agrecmenits of Borrower hicrein'contained: and (b) the,repayment of any | future advam.c; with interest thcr"on, made

: 1o Borrowe; 'by Lendcr pursuant to paragraph 21 hercof (hercm “Fulure Adv‘mces”«) ‘

{ v ( yisc sed of th csmte ‘hereby: convcyc 'md has thc rlght toygranl
dnd convey he Property, that’the: Propcrty uncncumbcrud ‘and tl t‘Borrowcr will warrant and defend gcncrally
the’ tnlc to-the Propcrty ngamst all “clai 1y dccldrdtmns eascmcnts or Test cuons ]lsted
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orrower and Lender:cove

el KM, COVENANTS.: B we ant and agreg: s IP lows: - : . %;‘
AT 1. Payment of Principal and Interest,: Borrower: shall prﬂlnpl])?‘p;xy»‘whcnfduc;ilxé"kz;‘illgipd].’ of a et on. the 7
TR elitedness evidenced by the Note' prepayment and late charges as, provided- in (h danid: the principal iof and jitcrest .
& cured: by this' Deéd of Trust: e R ; S N ST
wids for. Taxes sud fnsorance - Subjeet to. applicable: faw =ho. . written” waiver by Lender.‘Borrowcr‘.\;hau_ ay-
o “to Lendet on the day:monthly installmcits of principal and interestire payable under the:Nate, until the' Note iy paid il
PR assumy (herein “Funds?)7equal 1o “one-twelfth- of - the Syearly taxes dind, assessmients which miayLattuaing priority : gver “this
s, Deed of Trust, and groiind rents on the Property, if any, plos onestwelfih of yearly.premium installments for hazard fng, ance,
& lus one-twellth'of yearly. premiiin installments: for mortgage insurance; if any,-all as feasonably estimated initially and from”,
,z‘,%:, ime'to.time by Lender on the basis of ‘assessmients and bills and reasonable estimates thereof .~ 5o it :
) "\

2 The Funds shall: be héld in an institution: the_deposits or acconnts of which-are instired or: guarinteed by
o state agency (including Lender it Lender: is' suchiaf institution). - Lender shall apply the: Funds to pay’said taxes;assessmerits, "
insurance premiums and ground reals, , Lender may not churge, for so-holding and applying the Funds; analyzing suid iccount.
or. verifying' and compiling said assessments and bills, viless L ender pays Borrower intérest on (he Funds and applicable faw -
cpermitstLender to make, such= charge:= Borrower and. Lender. may.Zigeée " in writing: at’ theltime of “exécution “of “this’
eed of Trust that. interest on the Funds 'shall’ be: paid o' Borrower, and unless ‘such agreemen( is’ made’ or applicable.Jaw -
requires such interest to:be paid, Lendér shall not be required to pay Béfrower any ‘interest or earnings on:the Funds: ; Lendey -+
shall give to Borrower, without-charge, an*annual accounting of -the. Funds ‘showing: ¢redits and debits 1o the:Funds and: the
purpose for: which-cach'debit to the Funds was made.” The Funds’ additional ‘security. for. the 'sums:secured

arcpledged
by -this: Deed of  Trust." N s e R
v the, antount of the. Flinds held by :Lendér, together withi the futi
the due dates of taxcs, assessmeils; insurance premiums and ground reéuts, shall‘exceed the imoint required to pdy said faxes, .-
assessmients, : insurance. premiims ‘and ground:rents as ‘1hey “fall “due,: suich” excess: shall be;-at Borrower's. option; cither:
promptly: repaid. to’ Borrower ‘or ‘credited: o) Barrower on monthly -installments of “Funds.®. 1€ the - amount .ol the:Funds
held by Lender shall hot be’ sufficient to pay. Laxes, assessments,” insurance premiums: and grotind- rents. as; they: falt “due,
Borrower shall'pay’io. Lender any amount: necessary {6 miake up the deficiency. within:30 days from the date:notice is' maileds

mouthly installments of Finds; piyable prior 0™

by Lender to Borrower requesting payment-thereof. - .- R
>+ :Upon paynient in full of. all sums seciréed by this' Decd of Trust;. Le -
.« held by Lender.. If under paragraph 18 hereof the'Property is sold or the Property’is otherwise acquired by Lender,” Lender
- shall ‘apply,- no-later’ than:immediately. prior to' the sule of:the Property or its acquisition by Lendér, “any: Funds held by,
= Lender at the time ‘of application as a eredit against the sums seciired by this Deed of Trust, G T e T
3. ‘Application .of Paymuents. " Unlcss applicable law _provides -otherwise, all payments:-received by Lendeér:under .the
nd paragraphs 1 and:2 hereof shall:be-applied by Lender first'in payment-of amounts: payable. to Lender by Borrower "5 v
uider. paragriaph'2: hercof, then to iterest payable-on’(he Nete, then o the principal of tH¢ Note, and then o interest and. i
‘princ‘i‘pa]bnanyFuuircAdvances,‘ T R S AR R R I S
4. " Charges; Licns, Borrower shall pay“all-taxes, assessments and other charges, fines and i sitions attributable. to L
the:Property. which may-attaina priority over-this Deed of. Trust; and leasehold payments” or’ ground ‘rents, if-any, in the
v.manner. provided under paragraph 2 hercof or; if not'paid in such manuer, by Borrower' making payment, when' due, directly - '
o thc,pay‘cc‘1hcrcof.:‘,Borrowcrjshall promptly furnjsh to Lender all notices of .amounts due under. this paragraph, and in"the
event: Borrower shail-make payment ditectly; Borrower.shall promptly. furnish to Lender receipts evidencing 'such payments,
Borrower shall promptly dischurge’anyilien which has-priority. over this Deed of Trust;:provided, that Borrower shill hot’ be
required-to° diséharge any.such lien so-long s, Borrower shall agrec in-writing to’the payment of ‘the obligation sccured by’
uch lien in ‘a’ manner acceptable to Lender,:or shall.in good:faith contest such lien'by, or defend enforcement of such lien'in,

nder- shall promptly réfund i6 Borrower any Funds

_include.a standard mortgage 7 -
old the policies 'and. renewals' thereof .
ceipts of paid “premiunis: In.the event.of Joss.
Lender may make'proof of loss if‘not made prompily

egal proceedings which: operate to prévent the enforcement. of -the lien' o forfeiture of the Property: or any”part thercof...
25250 Hazard Insurance. Borrower shall keep the improvemeits now existing or hereafter.creeted on the Property insiired
gainst loss:by fire; hazards included within ‘the term “estended coverage™, and such other hazards as Lender may: require
nd‘iﬁ"such"amoums:1ndffon such periods as; Lender may require; provided; that Lender shall not require that the amount of .-
such coverage exceed ‘that.amount of coverage required to pay the sums secured by 'this Deed of “Trust; B R T
- Theiinsurance ¢arrier providing-the-insuratice’ shall: be chosen, by: Borrower subject:to approval by Lender:” provided,
‘thatsuch.approval ‘shall. not be-unreasonably withheld: “All:premiums: on insurance - policies. shall*be paid-in_the-manner
provided: under: paragraph 2 hereof or, if not paid-in‘suchmanner; by Borrower ‘making payiment, when due, directly to ‘the:
insurarce carrier.” < S e T e L e R T
<.+ ‘All insurance policies and reriewals thereof shall be.in‘form acceptable to Lender and shall
clause in favor of ‘and.in form aceeptable; to Lender: Lender shall have the right-to" h
« and Borrower:shall promptly-furnish to:Lender-all renewal: notices and all re
:Borréwer shall give prompt notice to the.insurance carficr and Lender.
by Borrower, i L el L S S s R el
i7" "Unless Lender and Borrower otherwise agree in writing insurance proceeds ‘shall: be applied, to restoration or repair of
the.Property damaged, ‘provided stich restoration or repair is economically: feasible and the security of this Deed of Trust is +
. not thereby impaired, If:such’restoration or repair.is not ecanomically. feasible or if the security of this Deed ‘of Trust would
be impaired, the insurance proceeds shall be applied to theisums secured by this Deed of Trust, with' the excess, if any, paid
.10, Borrower. /I the Property is abandoned by Borrower; or-if ‘Borrower fails to respond to Lender within 30 days from the, g
© o date notice is:mailed.by. Lender to-Borrower that the insurance carrier offers:to settle a claim’ for insurarice’ benefits, Lender,
L +i-is duthorized:to icollect ‘and apply. the insurance proceeds at Lender's .option cither'to restoration “or repair ‘of the ‘Property ™
s s ot to the sums:secured by, this, Decd ofTrusts .50 s R s R BT :

+-Unless Lender and Borrower otherwise-agree:in writing, any such application of proceeds to principal shall not extend
-or-postpone: the:duc date of the monthly installments-referred o in paragraphs 1" and 2" hercof or change  the-amount of-
such installments. If under paragraph:1§ hereof the. Property-is acquired by Lender, all right,: title dind intercst of Borrower
n and to-any insurance policies and in and to:the proceeds: thereot resulting: from damage to the Property:prior-to- the sale
or:acquisition shall’pass to: Lender t6 the extent of the st secured by this Deed of Trust:immediately, prior. o stich sale or”

oracquisition stiill ‘pass

i “reservation and Maintenance of Property;. I ds;: Condominiums; . Planned Unit; Developments.” Borrower .-
hall ‘kéep the': Property in‘good  repair, and’ shall not: commit Wisle or permit impairment or  deterioration of . the ‘Property .

nd shall comply:with the provisions of anylease if this Deed of “Trust ision a leasehold.” If this Deed of Trust is on'a.unit-in a7 ‘_
ondominium ‘or:a: planned unit development;: Borfower shall’ perform all“of Borrower's obligations  under: the declaration.””
.- Oricovenants ‘creating: or: governing, the' condominiumzor’ planned  unit: development,..the by-laws -and regulations - of ‘the .
condominium orplanned -unit. developmient, and-constituent” documents.: If: 2" condominium® or’ planned ; unit ‘development -
srider is:executed: by’ Borrower and recordéd: together: withthis-Déed' of . Trust .the covenants: ind agreements of such rider: 7
shall ‘be incorporated into and shall:ame pplement the covenants and-agrecments of. this Deed of Trust as if the rider -

i Jof: 1f Borrower: [ o' perform’; the  covenants ;and agreement
Deed of Trust; or-if, anyraction’or ‘proceeding "i§ comnicnced :which-materially: affects” Lender’s,
ncluding, but.not limited to, cminent domain;-insolvency: code enforcement,: or “drrangements’ or procéedings involving a
bankrupt or decedent, then Lender:at' Lender's. option; upon. notice: to, Borrower, may. make/such ‘appearances; disburse such
ums -atd “take such:action as is; ;1¢céss{1ry'Llo'protcct'—Lcndcr’s,‘imcrcSt; including,:but not- limited to, “disbursement “of
reasonable -attorney’s fees ‘and. entry ‘upon; the' Property..to: make repairs. . 1€ Lender required mortgage .insurance as i :
ondition ‘of making;the loan’ seciired: by this ‘Deed of Trust; Borrower-shall pay; the: premiums required .16 maintain, such*
insurance:in’ effect until: such: time as:the-requirément for such-insurance -terminates  jn accordance with :Borrower's and:."
: Lender's writteén/agreement or applicablé liw.: Borrower shall pay . the amount-of all mortggge:in’sllrgnc¢ premiums-in the
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=
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f-Lender’s Security.

‘contained in" this

terest. in‘the - Property,

nner provided under parugriph 2 hereof, ‘ ‘ o ; S B S T T
: -Any:amounts dishursed ‘by “Lender “pursuant 1o this . p agraph 7, with “interest : thercon hall“become’ additional: -
~indebtedness of Borrower sécured by. this Deed ‘of Trust. Unless Borrower and Lender agree'to other terms ‘of payment, such
amoiints shall-be payable upon notice from’ Lender to Borrower. requesting payment thercof, ‘and shall:bear interest from the i
dae of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest *
st CW w, it which event-such amounts: shall *bear interest’ at. the highest ‘rate’
ned in'thig paragraph ‘7 shall require Lender: to incur iny expensc:or. take

8. ‘Inspection,’ Lender'may make’ l"éﬁuéé'tb, bé made re
that Lender shail give Borrower”
interest in’ the' Propert

ake or. le.reasonable eatries upon and ‘inspections of the Property, provided '
notice prior; to ‘any such inspection specifying reasonable ‘cause therefor. related io Lender!

3 : ' 1 he proceeds.of any award or claim for damagpes, direct or consequential, in -conncetion with any © 00
#2".condemnation or other taking of the Property, or part thereof; or. for conveyance in lieu of condemnation, are hereby assigned

5 and shall be'paid to: Lender.” /¢, ii5 SR R e P e T T R T
. Trithe event.of 4 total taking of the Proper Gy
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