‘.,. ..M ortgagee, :
T HOUSAND AND NO/lOO ‘

Ius'lxetts, executors, “administrators ana' assigns, that. cer-\r :
County, btqte‘ o( Ofegon, boqr;ded and’ debcand as o

the Willamette Meridian;
;314.1 feet from a gtéel 1 \marklngw‘
the Southeast corner of the;NW 1/ gald Sectlon 34, thence
h

waline paxallel to ‘

¥ ,dlstance of‘160 feet thence North :

‘ hence South  0°: 19" " : : o
of begl nlng, belng a'portlon £ the'; ; ; f Sectlon 34, ¢
ship 38 South .Range 9‘Dast of'the Wlllamette Merldlan. Y

EXCEPTING THBREFROM any portlon 1y
Beverly Helghts

heredttaments and appurtenances thereunto belongmg
or m anyw:s appertammg ’and whtch 'ma hereu!te.r thereto belong or appettam, and‘the rents issues and
ses‘ at’ the time of the executton of thxs mortéage

o'pay to the order o( PACIFIC WEST MO&TGAGE CO.
- Stayton‘ Oregon :

mstallmem‘s, at ‘the dates and in amo.mx‘s as iollow
iniany. ne.payment:
of Denemhpr :

balloon'payments, any w:lI not be ro[manced mlere £s all o paid-, T \ 1 . and “‘:m%"}'f:‘
the payments above, requ:red which: shall continue until this note, pnncnpal and mterest, is ully paid; it any a/ said msrallments -fs ‘not - so
aid, all principal ‘and.interest to become lmmedmtely due ‘and collectible. at the ‘option of the holder. of th:s riote; I this note is placed in
"the hands of an’ attorney for' coIIechon, '1/we promise and’ gree to pay the ‘reasonable attorney's  fees .and. collection costs of 'the “holder -
hereof and it suit or action is_tiled hereon, also promiss to pay: (1) holder's rensonable attorney's fees to be lixed-by ‘the trial ‘court and -

(2) it any ‘appeal js taken Irom any: decision of the trial court; such lurther sum ‘as may b fixed hy the appellate court, as the holder's’

. reasonabl attorneys fees in the appellate court

1 delond (ha same* agalmt ull persons;
;»that ‘while” any part of:said ‘note remains unpai

. nature . which may be levied or asssssed against said: property,
“able' 'and-belore: the" same .may. become dcllnquen

are or may’ beconie lens on the' premises or any . part:thereof supsrior fo:the' lisn of ‘this: mortgage} ‘that he’ will ‘keep the buildings .
‘now:on'or whlch heroatter may. be arac{ed o' the said. premi, I inst, loss'or di de by, lire and such other .
hazards asthe' .mortgagee may {rom ‘time' to ime’ requlm, in nn amiount ‘not; less than the origmal ‘principal ‘sum”ol the: note-or
obl:gnt!an secured. by, this' ‘mortdagde, in’ a hlo:to the mortdngoe, with'loss’ payable first.to the mort
gages and’ then'to'the mortgagor. as’ their respectxve nterosts may appear; all policies of insurance shall be deliversd to, the miort-

agee ‘as 'soon as_insured.; Now: il ihe. moartgagor ahall fail  for any reason to procure any ‘such’insurance’ and ‘to -daliver said policies’
to'the mortguge at lenqt fitteen days prior.to the explration of any . policy. of insurance now or hetoa!ter placed on' said bmldlngs,
“the morlgagco hay. procire the same at_mortgagor's expense,. that he will keep the ‘buildings and improve
“in “good repdir and will: not com

oint with the mortgs,

lnctory Jo'the mom,'

soarches muds. by Hili

RN

il



The mortgagor warrants that. the proceeds i the
4% primarily“for: moridagor’s ‘personal, {anily
b} !crian‘brﬁnnizdfidn‘f (even:if mortgugor

deicultural “purposes
0 >

withere ore,wx"l said mor"tﬂdgop hall ‘keelfwnn‘d, eriorm the covenants hecein ntained nd. shall pay 'said note aceording
v, this conveyance 'shall: be' void,  but otherwise  shall remiain ‘nctall force (88, 8 mortduge. to socuce the perlorn

-all ‘ol said  covenants and - the ‘payment “of “said note) it’ being: adreed  that a: failure o perlorm i any ‘Covenant, herein,”

esding of ‘an to. foreciose. any Jien on said premisesor any part: thefeot,” the murtgages shall have. the option to.
2" ipdid on' said noterar on this - mortdage’ ut once ‘duo and - payable, and this ‘mottgoage mag be fores
ny. time- thereaiter. And it the mortgogor. shall Auil to payany. taxes or charges or ‘any dien,“encumbrance: or - insuranice
prociium-as-abovs provided Aor, 'the morfgngee may'ae hisoption do a0, and  any paymeri 'so” made’ shall: by added ‘1o and bécome
a:part-of the debt secured by, this martgage, and:shall beariinterestat - ihio": same’ Fate’ us said . note: without: waiver, howyver;iol
‘any right arising (o the martgagee for breach of govenant: And ‘this ‘inortgage’ aay be forsciosed” for principn, i interest and all sun
paid by the mottdages at-any” time while the mortgagor. tieglects fexropay: any:sums' so’ paid by the niortgages; 3 any
“suit; or . action” boing ‘instituted :to foréclose this: mortgage, the mortgagor-agrees. to pay all reasonable ‘costs iricurred by the nioge
‘gagoe tor:title reports and. title search, all statutory- costs and disbursenionts. and such furthee, sum as'the trinl court may. ad judge
reasonable sy plaintif’s attorney's levy in suchsuit. or tion; and - it “anappeal s - tiked Aromany: judfment. or “decree ‘entered ;
therein’ miortdagor 'turther. promises’ to' pay. such suni' A5 the -appellate’court “shall. ad judgde reasonuble: as: plaintifi's attotney's fees:
w on such’ appoal; all. sums fo be’ secured by the lien ot this miortgage and incliuded i the decres of fordelosure, O
soiEach’and all of the covenants and. Ggreements’ horein contained shall apply to_and bind the heirs, exe
dndvnaslgna'ul’éaidjmo‘rtgaf,’o; and of ‘said, mortdagee’ respectively, S L e L B T,
. In"¢ase  suit or dction’is. comnisriced fo loreclose™ this mortgage,. the Courty may upon motion” of: the ‘thor dagee,” appoint a
raceiver. to-callect the rents and profits arising out-of said preinises diring the' pendency of such {oreclosire; and apply the samo,
-yalter first deducting all of ‘said ‘receiver's proper: charges and expensey; to the paymient of 'the amount diie;under this niortgage, .
I constraing s this-morigage,. it is unideérstood that ‘the mortgagor ofmiortgages “may b more than ona "person; ‘that il 'the:’.
‘context so reqiiires, the singular: pronoiun shall be taken 1o mean and include the plural, the: masculine,; the teminine and the néufer, :'

and that generally-all: gramniatical. changes shall:be mads, assustied and jmplin‘d'tq make the . pruvisions,he'réql apply. equally fo =

i+, corporations andfo individualy.

*IMPORTANY : NOTICE: Dotets, by lining’ out, whichever warranty (a) or'{b) (i ey ap-tf
.- plicable;. if y {a) Is ticable “and i ‘the mortgagee ‘is’ o craditor, os such:word
is. defined ' in', the Truth-in-Lending - Act. and Regulation: Z, the morigoges’ MUST comply"
With the . Actand’ Regulation by making " required disclosures;- for this purpose; IF. ‘this'
Insteument. is to ‘b a FIRST lien’ to finance .the purchate’of. o dwalling; use " Stevens-Ness .
,qurm:NnZ-IBOS T;‘;énqulvnlanl; if: thisy Instrument . is NOT 16 be o firsy Stevens

ofNavenbe; 1976,

or said county. and ‘state; personally 'appeare_d ‘the wyztlru_nv'

executed the sarhe, freely a

nd, voluntarily:

TESTIMONY WHEREOF, [ pave hereurito set iy harsi nd affixed -

ial-séal.the day and. yéar ritten.
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atfixed
< Wm

.. described: / executed the within ‘i‘n‘s‘tfumehlk “and

A
il

R b S
3




