QNOTICE. 'THIS SUBORDINATION AGRE 1ENT REoULTS IN YOUR:SFCURITY INTFRDST

"IN, THE PROPERTY BECOMING * SUBJECT TO AND: OF‘LOWLR PRIORITY THAN THE‘LIENn_x‘

~,0F SOME OTHER OR LATER SECURITY INSTRUMENT

. THIS ACREEMENT made thls_2QﬂL_ da ‘of October: ‘*”' = zj' l91§,u
;‘b)r MARVIN D,. BARSTAD ‘and “SHARRON ‘£ BARSTAD husband and wife,© - i
uowner of . the, land hereinafter: described :and hereinafter referred to as‘
. ‘"Owner" and CELLWYN "STUMBAUGH ' and MARJORI £ STUMBAUGH husband ‘and 'wi fe,- )
jlpresent owner? and-holder of:.the. deed of-trust'and.. note first hereln—‘
after descrlbed and herelnafter‘referred to as,"Benef;crary"- :

WITNESSETH-‘ |

: fH{AT VHHJRDAS MARVIN D BARSTAD ‘and SHARRON. Es BARSTAD husband and WIfe.
a[dld execute. a deed of: trust dated Sepfembm'27 = 1976
Tto- TERRENCE B.. O'SULLIVAN : : L i as ;.trus_tee, :
f.coverrng‘* T T T =l P R

ZA-parcel of,land sufuafed in the SW&NE& of Secfion 30 Township 24 Soufh Range 9 i)
‘Easf of fhe Wlllametfe Merldxan, Klamafh Counfy, Orego ‘more: parflcularly descrnbed»'
Beglnnxng af an lron ‘pin. whlch is Norfh 39° 37' Eas ~360 feef from ‘the: Norfhwesf

i corner of Graves ‘and Main: Sfreef of -the Crescent Original’ Map; Yhence’ Nor'th 90371

East 100 feef, fhence Norfh 50»425‘ Wesf 120 feef- thence:South: 39 374 Wesf 100'feef

fhence Soufh 50° 23' East 120 ‘feet to the po;nf ‘of; beglnnlﬂg.

‘to secure a note in the sum of $rwne mven ed o

in favor of  ELLWYN:STUMBAUGH nad MAR. " husband and; ife. S
‘3wh1ch deed of trust. was ‘recorded Ochmer 11,1976 : sin’ book/reel
_;;ﬂﬂé_;;_; -page/lmage 15970 ey 0£f1c1al Records of sald County, and

i vWHEREAS 0wner ‘has executed vor is. about to execute,j‘ deed of.trust

“.and'note “in the sum: of: $25,QQQ,QQ Ut dated: ' Qctober 20 1976

Jiiin favor: of_jliMQUIH_MQRTGAGE SERVICE €O, . a Delaware Corporation; -
[herelnafter referred ‘tods "Lender!, payable'with: interest. and upon the

terms;and conditions . described thereln,, ‘which" deed of ‘trus :
ecorded concurrently herewrth and ~ , :

’fremaln‘at all tlmes a lJen or charge upon the 1and”ahere1nbefore dc .
‘crlbed prlor and superlor-to the lien or'charge .0f 'the deed of: trustf
t i g

L , Lender is w1111ng Lo make ‘gaid loan:*

gtrust securlng the same -is.a llen or charge upon ‘the " above desczrbed
“property:prior. and: superlor to'“the llen ‘or:‘charge. of thc deed Eutrist
u‘xflrst ‘above-mentioned and’ provrded ‘that’ Benefrcxary will opec1f1cally
‘1and uncondltlonally subordrnate the :lien or .charge. ofi.the deed of trust:
4 first above- menLroned Lo the 11en‘ or charge of“thekdeed of 'trusL ;n
“favor of Lender, and : :

WHEREAS ‘1t 1s Lo the mutual beneflt of the partlee hercto that Len~,
,‘der make such loan’ to 0wner-> and. Benefmcrary is willing:: that'the deed
of. trusL securing the same’ ehall “when recorded, '«constatute a llen or
vcharge upon said land which = s uncondltnonally prlor and - .superior: to
‘_the llen or. chaxge of the deed: of trust: flrsL aboveumentloned‘ g




K , nnoﬁiw accruing to -
,Lhe purtiow hcruLo and " tho. vn]uubla cenuidurntio ‘the: rocoipt and
*aufficiency of ‘which" consxderation is hereby acknowle dged, and jn’ ‘order’
%0 induce Lender to make*'the loan: above-referred’to 1t is- he eby de= .
,clared,runderstood:a d. agreed as: follows. ' ; .

That. said coed- of trust securlng said note in favor of Len~

and: any ‘ren cwals o cAcen nsythe cof shall uncondltron»)
‘ally be and’ remain -at all: trmes ‘lien’or: charge ‘on -the: property .’
therein descrlbed “prior-and: super10r~‘torthe 11en or charge of
- the deed of Lrust flrst above~mentxoned ’ , &

. g Lender would not make its loan above descrlbed w1th0ut
this" subordlnatlon agreen nt, and ‘

is agrcement shall be the whole and only agreementf:
W1th:regard to ‘the™” subord1nat10n~ of ‘the’ llen or: charge ‘of“the
st first above-mentioned to the. lien or charge of the
trust in; favor of Lender above- -referred to and’ 'shall su-’
but only.insofar. as. would affect: ‘the” prlor-
W ‘ [ 5" of" trust herelnbefore spec1f1cally descris
any prlor agreements as ‘to“stch’ subordlnatlon,, 1ncJud1ng,h E
.;but not-limited: to," .those prov1srons,h1f any, -contained. in‘the '
“deed of ‘trust flrst above—mentloned :which provide for the. sub—;‘
~ordinatich: of}the lien or- charge" thereof “toranother  deed or
fdeeds of'trust or. to another mortgage or mortgages. EERTIOn e

Beneflclary declares ,agrees, and acknowledges that-”d‘"

~(a) gHe consents to’ and approves (1) all prov131ons of the note
nd;deed of'trust in favor\of Lender above: referred to and (11'

‘all ‘agreements), 1nclud1ngxbut not llmlted to,‘any loan or ESCrow. i

agreements between. Owner: and: Lender for the: dlsbursement of theYQ;

proceeds of Lender s, loan~ ‘ L p L « e

~odng maklng dlsbursements pursuant to any such agree—5'
cds under .no. obllgatlon or. duty: to, " noxr : has Lender ~repre-:
sented that 1t w1ll :see; tothe: appllcatlon of such: '
5::£o ‘whom.,. ;Lender. dlsburses‘
soriuse of: such prooeeds
in

‘rellnqulshesf
Jtrust flrst

“derstands’ that’ in reliance upon, and’ in consideration 6f,. :
,?walver,f rellnqulshment and subord1nat1on,‘ specific ‘roans .and:
~‘advances are. “‘beingand wrll be made, i'and, Jhas part and parcelji
S thereof, -specific moaetary and other: obllgatlons ‘are belng and
' Wwillibe entered into ‘which would: not: ‘be made: or: entered: into but
jfor sald rellance upon thlS walver, rellnqulshment and subordln-

UAN endorsem nt has been placed upon the noie secured by the;
( ust . f above -mentionéd ‘that: sdidideed’ ofquust ‘has’
1nstrument been subordlnated tothe . llen;or charge‘of
i i avor of Lender. above'referred Lo

'I'HIS SUBORDINI\TION AGREEMENT CON'I_‘A'[NS A PROV.TSION WHICI{ ALLOWS
THE PERSON'OBLTGATLD ON- YOUR RI:J\L PROPERTY ',SECURITY TO OB'IAIN A;«LOAN_, p
; ORTION'OI‘ WHICH MAY BE. EXPDNDED FOR'O'I‘HER‘ URPOSES..THAN. IMPROVEMEN OF(
THE

;:iT IS RPCOMMPNDED THAT PRIOR'TO THP BYFCUTION OP : :
"THIS, SUBORDINRTION AGRIFMENT"QHP PARTIES- CONSULTE“.,
WITH: THEIR ATTORNEXS WITH RESPFCT”THERETO ‘
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