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W

herv..umflu called the Mor!gdgors hereby gr.mt burgdm, sell wnvey‘ und mort‘ug,e to:
THE FEDERAL LAND BANK OF SPOKANE; a corporation: in‘Spokane, sthm;,ton
herelmﬂer ¢alled thé Mortgagee the Iollowmg dLSCrIde real estate in the County of

: 1am=t-h o Stdlc of--«»---nw=onn St e e

]

and all that portion of the NW!z, the NElrSN@r,,
‘and - the NW%SE« lying;Northeasterly of the Northeasterly rightrof—way line of

V‘"Together with :a 50 HP G E, Motor, Serial No, BH6094059 with a Cornell Centrifugal
;‘;Pump, Serlal :No, 111234, and any replacements thereof all of ! which are hereby

P .
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Lrincluding alt leases; permils, licenses of privi eges; wril or:otheiwise; appurfenant o nonappurtsnant 1o ssid mortgaged premises,
now: held: by morgagors or-hereafter: issued, extended or renewed (o Uisin by the United tittes or: the State or any gl(.par(mcq)l
reauyoragency thereofzwhich have becivor will be dssigned orwaived to morfgagee,” B R A PR

low or: hereafter”
“used”in’ connection  with™the above described: preinises;and “all plimbing, lightinig,*heating, cgiblilig,‘ven(iluling,”
"~ elevating; watering aid ix;f'igﬁiitlg u'pp:u‘inius,‘ stationary :;c:nlc§ und\:oth_cr, fixtires, now or herealter, belor:ginig loor used in’.ggnn‘cclim) &
. with the abave described premises; all ‘of wiiicl are’ hereby declared. 10, be Appurtenant “to’said: land; and logether with ]l waters and
water rights of cvery kind arid description and however evidended, und all Witehies or other conduifs, rights therein and vights of Wiy

kTog het“with “the jxencfne’nls, bercdi\lmnéifls', “rights, privileges and appurtenances;: including private: roads, 1

" therefor; which-noware or heredfter may be appurtenait to said premises orany, partthereof, or.used in connection therewithi-

1 iR

“This conveyance is intended s 4 mortage ‘secu,ri‘ng the performance 6{‘(hc“cqvcu:lnts and :1grccmcnls'hureiml’tc‘r comu‘incd,‘:\’nd
the: payment” of - theidett repiiésenl‘cd‘by one promissory note made by the mortgagors to: the order o1 the mortgagee, of ‘even date

e :herewith; for: the principal-sum ()t‘.s;llg;nnn;nn' e i interest ws_ provided for in_shid pote; being pziyublc“in :
“+installinents, the last'of which heing due and’ p yitble ot the fir§i Uay-of Apr:[l’,‘ 2012 Al piyments

. “not made whien diie shall bear interest theréafier intil pai at10 perteni per annum. g

" MORTGAGORS COVENANT-AND AGREET ol LR
- That they are: lawfully*seized of said premises in fee simple, have good right and. fawful umhorilyn(q convey and- mortgage the
same, and ‘that. said premises are free from encumbrance;and eiich of the mortgagors will warrant aind defend the same forever against
the Tawful claims and demands of ali persong whomsoever, and this covenant shall not be extinguished by any foreclosire hereof, but.
-~ shall run:with the land.: , EEE S R : a R

i

To pay all debts arid ﬁmqéys‘ S@curcd l}érébyy when due;

w0 To keepthe: buildings and other improvements now. or hereafter”existing on said premises- i good repair; lo-complete any’
‘building, structurs or improvement being built‘or about o be built thereon, including‘inipro_vcmcnls Lo any existing structures; nof to
;remove-or démolish o petmit the remaval or demolishinent of buildings and other improvements now or hergifter existing on said
o prerises; to restore pidmptly and jin'a good:and workmanlike manner any building, structure or improvement thereon which may be.
“damaged: or ‘destroyed: not. fo” cut or permit the ‘cutting of imber: from ‘said premises ‘except: for domestic use; (6 maintain and” "
ciltivate ‘the br‘cmis'es in-a good and hu'sbmid_like‘mavnne'r,;using approved:methods of preserving the fertility thereof: (o keep the
orchards on said I;indprbperly irrigated; duhivqtéd, sprayed; pruned and cared for; not to.commit or suffer waste of any kind upon said
g premises; 1ot 1o use of permit the use of said pf:;uuiéw for any unlawful or objectionable purpose; and to doallacts or liling.% neeessary
to_preserve all water rights now or hereafter appurtenant to or used in ‘connection with said premises, : S e

« ~To pay "before delinquency all taxes;’ assessments and: other charges’ upon’ said premises; "including assessments upon water

i, company ‘stock, wiid all rents, assessments and charges for waterappurtenant (o or ised ih"cohnéctioxi‘wi[hfsaid"‘land‘, and 16 deliver to
the morigagee proper:receipts therefor; and to suffer 1‘16 other encumbranice; charge or lien prior- 1o the licn of this mortgage to exist at

"any'timeagainvs‘lsuidprcmiscs.: e ‘ o SR s T R LT

companies-and-in such amounts as shall: be satisfactory 10, the mortgagee; to piy.all premiums and charges on all'such insurance when -
“*due; to deposit with the mortgagee upon request ‘all.insuirance’ policies affecting the mortgaged premises, with receipts showing 7/
- payment of all premiums.and .charges affecting said- policies; a‘hd that. all‘insur}m’cc'\vlmlSQe\\‘{er affecting the mortgaged premises shall

“be: made. payable, in: éase of 10ss; 10 the mottgagee, ‘with' 4~ morfgipee clause i favor -of ‘and. satisfactory to the mortgagee. The
- mortgagee shall be entitled ta receive the proceeds of any: loss under any such policy which niay be applied by the marigagee upot the
 indebtedness hereby secured in sich manner-as itmay elect, b L ou SR L

. +Ta keep all buildings insured against loss of dainage by, firc and such Gther ficks in manncr and. form and in such ‘company-or

27 Ifany'of the mortgaged properly shall be taken under right 'of ¢minient ‘domain’ the njortgagce shall be entitied at its opu’on'l'o :
- receive ‘all:compensation: for- the portion” taken and ‘damages (o' the remaining portion; to be applied by ‘the mortpagee upon:the -
. indebtedness hereby secured i sucl manner as it shafl elect, e e R e

LN -Shbullvd‘;tllc"m‘oyrtgzlgor'sklbé or; become..in"default in any ‘of the covenants or agreeients ‘h’er‘cin‘cohiéyx’nkcd,”lhcn‘ih'e mortgagee -
(whether eleéting to declare the whole indebtedness hereby secured due and' payable ‘o not) may, at its option, perform the same in - .
_‘whole ot’in pir; and ali expenditures made by the mortgagee in so'doing shall draw interest at the rate of 10 per cent per annum, dnd .
‘g"s‘llell',be imniediately repayable. by the mortgagors without demand, and, together with'intaisst and-costs accruing thereon, shall be -
 secured by this mortgage: v RPN o ‘ BT RS e

i

Time'is’ material zlhd of’ tli: esserice hereof;and in‘case of bréach of any of the covenants or‘.ugre'ekmenls khcreof, orkifdefa‘ultv be
" “nidde in‘the payment of any of lhc'félgx]\§“l)éreby}sécllred, or.if the-whole or any portion of siid Toan shall be expended for purposes.
other:than those specified in"the original. application therefor except, by’ the written permission of said, mortgagee, or if said land or -
;any. portion thereof" shall be herealter:irncluded ‘in-any: special assessment district, then, in any such case; all'indebtedness hereby ;.

+secured, shall, a the clection of the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but the
“failure of the mortgagee to excrcise such. option in any one or moré instances shail not be considered ‘as i waiver or relinquishment of ",
-the right to exercise such option upon‘or during the continuance of the same or-any-other default, | oo g

S Invcase ‘o'f,‘zmy,suil to, foreclose this morlgage or to collect'a‘ny charge growing.outof the debt hereby éccurcd, or }my suit which. 7
the  mortgagee -may *deem It necessary to, prosecute’ or defend to effect or protect the lien hereof; the mortgagors agree to pay 4.
reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further agree to'pay the reasonible

£ -.costs of searching records dnd abstracting or insuring the. title,-and such sims shail'be sectired hereby and in~luded in the decree of -

- foreclosure. ' ‘
Upon or during the GOntilltlzlllg'c of any default hércunclér,~tl)é mortgagee shall have the right forthwith ta enter into and ﬁpon the
~mortgaged premises and take possession.thereof,.and collect: the rents, issues and profits thereof, und apply the same, less reasonuble
costs of -collection, upon: the indebtedness hereby secured, and the ‘morigagee shall have the right to the appéintment of a receiver to
cpl’l‘eq!‘th‘c rents, issues and profits of the mortgaged. premiscs. The rents, issues and profits of said ‘premises ufter defiult are hereby..::-
- assigned and mortgaged to the mortgagee as additional security for the indebtedness herein déseribed. e U : R (I
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This. mortage-and the note secured hereby are ¢xecuted and deliveréd uisder and i

rdance with the LA of

¥ YT andiany et amendatory or supplcm‘c( y. thereto and the regulations ofthe Farm Credit ‘/‘\dminis»(rmi(rm‘, and-are Slll)!tlcl to. ;sil‘ s
f - the terms; conditions andprovisions thereof; which are mage o part hereof. the same as i€ setout in full herein, ot i
5 ~“The covenants” anid~agreements herein™ contained waltvextend .t pon the heir

uyd' bi;_“ billdfl\‘g :

"2 sicedssors und ass \

ns of the réspiective parties hereto.

4o . It.is agreed that this mortgage, without affecting its validity as a'real estate .
1 .. mortgage’.1s dlsolexecuted and: shall-be construed as a;Security Agreement ‘and as a Fixtures
§ . Tinancing Statement under the Oregon Uniform Commercial Code, granting to Mortgagee a .
security interest in’the personal property. collateral described herein and in thé goods: i
i described herein which are fixtures or are to become. fixtures, Tn addition to'the.rights -

and remedies provided heréin Mortgagee shall have all the rights and remedies granted ‘
“..:. by such’code; and ‘reasonable notice; when notice 1s requested, shall be: five (5) days.

I 7 For the purpose of a Fixtures Financing Statement, -the debtors are: the Mortgagors,

507 the ‘secured party. is the Mortgagee, the address of the secured party from which information

' concerning.the security interest may be obtained is ' 900 Klamath Avenue, P.0, Box 148,
Klamath Falls, ‘Oregon . 97601, ‘and . the ma//%liyh‘g address of the debtor is Route 1, ‘Box1627, -

T

g trech i e 4at4 ¢

LA

Klamath Falls, Oregon ' 97601, " ..

.. Should the interest in said lands, or the stock’in any Mortgagor corporation, owned -
“ by any of ‘the Mprtgagors;'their successors ot assighs,,bé'transferred Yoluntarily or by’
.operation of law without the consent of the Mortgagee, then the Mortgagee,:at: its option,
may deleare. the: entire indebtedness secured hereby forthwith due and payable. A1l sums
, ‘femaihing‘unpaidbshall bear interest ‘at thé rate of.10% per annum’from the date of such:
5 «declaration, provided that no ‘comsent be. required ‘after reduction of the principal balance
. of the indebtedness to $140,000,00. . = oo oo ERRIRES BASA

RN "IN_,W’ITNE“S/S WHE_REOF, 'I;Ile' li\bri‘gagiors have herquhtqfsgt their l}zmds“glllc’dny '.1‘nd

‘Oregon’

4 STATE OF ‘
L : ! ss..

. Countyof_____ Klauath

. Carson Sherrod Kendall and. Sharon ‘Anderson Kendall,

o v to me known:to:be the person(s) described in'and who executed the foregoing instn‘nncm,-‘and; acknowlcdged th
. Sexeculed the sime as (his) (her) o ,7 T N L
St b L st A

= : >
R T NOTARYPUBLIC

My Cémmisﬁdn Eﬁpirésf’ OCtdeI 30; 1976‘,' : i

. STATEOF____

vss B R P e before e persomally

ppe ‘Cd4“_‘ '
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: T A’:-e'r;ﬁrf'y,::t,b?t"t,he‘whhviny '”5““ ,_éﬁt was ""'E‘-f}'(?f\/‘éd:‘ﬂﬂd‘fil’ea‘ff_or record on the. 5. . ';dai'/ o
7 o ——Rlov__ AD., 19.76 g 3:12 e e

— oclock P,
28 on Page 17681 -

‘and dulyrecordedmvol M6




