THIS'T

CHARLES.

sterly 30 feet of Lot 4 in’
Félls_EXChPTING‘portidnide

‘which'said’ described  ceal p:orjér‘ty:‘dues nof ‘exceed. thres acres,
purtenances:and all other righis thersiinito belonging or in anywise'n

iiand-all' fixturés'now or. herealfer ‘attached. o or used ‘in-connection: w

Block 17, Ordgida
dicated tofpublic us

the

al Town.of

an.

hered, ndap-

oW or, hereaftef'_app'ert
ith'said, real ‘estate,’

hs

> .

aining, and the rents, issues and profifs. thereot

FORTHE PURPOSE ‘OF ‘SECURING PERFORMANCE, ol»eac?'dirgqnglgool‘ rantor. herein contained ‘and’ payment ‘of th
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“thereon according. to the terms of a promissory . note of ‘éven ‘date  he: rdivith; 'pnynble.fo‘bengﬁciqryVor
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To protect. the security of ‘this trijst deed; drantor’ agree :
T protect; preserve and maintain: said . property 'in good . condition -
not. to | X f lish .any: building or: improvement thereon;
.not fu commit ‘or permit any, waste ot said property, R P IR
"0 20 To complete’. or ~restore ‘promptly. and.- in> good and -workmanlike
manner. any " building’.or: improvement. ‘which may be':constructed, darmaged or:
destroyed ‘thereon, and pay ‘when due-all costs’incurred . therefor. . !

i 30cTo comply: with - all laws, ordinances, regulations, ‘covenants,” coni
ions: and restrictions aﬂrcting said :property;. it lhe.bcneﬁcinlrly 50" Foqguests; ito
join' in.executing such financing ‘stafements pursuant. to’ the' Unilorm .Commer-
ial. Code ‘as the beneficiary mayrequire ‘and’ to pay:lor.: filing same. in ‘the

roper 'public "ollice or; otlices,. as well- ax -the cost- of nll»lienka.cnrches;mnde
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policies of -insurance: shall_be delivered  to the beneficiary -as” soon’.as” insured;’
‘st the -grantor shall_ lail for - any reason to procure-‘any such insumnce‘andA to
eliver said -policies to the: beneficiary: at;least fifteen days prior (o’ the expiras
tion'- ol any -policy ol -insurance -now “or " herealter placed’ on' said “buildings,;
“.the': beneficiary .. may .. procure . the. same:.at.’ grantor's. expense.

collected .under- any . fire ‘or.other. insurance policy . may ' be  applied 'by.: benefi- ::

ary upon “any: indebtedness: secured hereby:and’in such’ order as- beneficiary
miay”deferrnine, or at-option of beneficiary, the” entire: amount. so' collected. or
: ¢ released :to grantor.” Such’ application or. releass ‘shall
any . delault or notice of default: hercunder or invalidate any
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by direct - payment :or by . providing | icia ith “lunds ;with 'which” to "
make ‘such : payment,; beneliciary _may, iat its_opt n, ‘make: payment “thereof,
and:the amount 3o paid,  with 'interest at the rate set dorth in the note secur:g
" hereby, todether .with the obligations described. i paragraphs 6 and 7 of this
" Jtrust'deed, shall:-be added to and.become: a part-ol the:debt-sécured, by this:
‘trust deed,” without, waiver - of ‘any. rights avising fram" breach “of “any ol the
covenants ‘hereof. and -lor ' such payments, with " interest.as aforésaid, the prop-:
erty : hereinbelore . described, : as well “as” the grantor, shall’ be bound. to_"the
same _extent that - they: are-bound ’hlar_ the paywnent f: the obligation -herein :
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ées: aclually ‘incurred. e fl 5 s :

flect  the: securitv rights ‘or nowers ol Jor’ ina u
ction: or - procecding - in which the heneficiary - or {rustee: may, appear,’includ, ing
it dorthe “foreclosure=ol -this deed, " to. pay: all’ costs: and expense
f i ¢’ beneficiary's, of trusiee’s attarney’s lees; ;
amount of: attorney's fees’ mentioned in-this pa adraph” 7" in”all ‘cases shall be
fixed; by the ‘trial court and’ in the event of an+appeal irom an
decree ol "theé trial court, grantor. further” agree
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vincurred by : frantor. in ‘such - proceedings; : shail pmd\vlo‘beneﬁcmrfv ‘and
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S drantee inany’ reconveyance “rnay. be. described . 'an; the': ‘perdon’ or. persons

dally. entitled thereto,”. and ‘the ‘recitals therein of -any ‘matters or- lacts shall
conclusive prool. of:the: truthlulness thereol, ‘Trustee’s Iées lor any-ol  the
seryices mentioned in this paragraph shall be no  less-than: $5. =
. 10., Upon any-delault by grantor hereunder, bene/lcmry. may at’any.
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hereby‘or in his' perlormance ‘ol ‘any agreement hereuntler, the-beneliciary ‘may”

“. declare all sums secured hereby immediately . due and. payable. In such an event i
beneficiary."at “his" election..fnay proceed to foreclose this- trust -deed in:equity’:
as-a-mortgage 'in ‘the manner “provided "by  lavw lor- raortgago loreclosures: or .
direct the trustee . to lorecloss ‘this: trust . deed cby! advertisement. and ; sale, ‘In
the latter svent- the bensliciary, or the trustee shall execute and cause to bo'-.

i recorded _his written notice of detault’and his_election to sell the said ‘described

" real property to.satisly "the obligafions. secured hereby; whereupon the' trustee
shall fix the time and place ol sale,: dive notice thereof as: then required by,

law “and’ proceed -to :loreciose’ this teust  deed
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i3, Alter, delault” at any time priorito
the trustee for the trustee's sale, the Rrantor
ORS 86,760, may' pay.io’the beneliciary or.
tively, the entire’ amount then due under' the

in the manner provided: in.ORS
live'days belore the date ‘sct by
or. other person so” privileged by .
his successars:in interest, respec-
terms of the trust deed. and -the

obligation  secured - thereby (including costs - and: expenses actually “incurred in"}
nforcing. the terms of the. oblidation and ‘trustee's .and- attorney's feos not. ex-
iceeding $50. each) other. than such portion:of the nrincipal as would not'then

e due ‘had no:default occurred,:and thereby'
all l'or‘eqlosure_plocevedinﬂs shall be‘vdlsm!saed

cure’ the delault, in which ev
the trustee, T !

5. 14, Otherivise, the  sale. shall be held on the date and at the tinie s
place designated in’ the notice ol sale; The trustee maysell said property cither

:in-one. parcel or. in ‘separate - parcels and. sk
7. .auction. to), the. higheat: bidder: or :cash, paya
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all sell the: parcel or parcels-at
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lied. The: recitals,'in: the deed ‘of ‘any matters
ol the :truthiulness ' {hereof. ‘Any person,
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cluding ‘the “compensation” of ‘the trustee: and .

@ ‘expenses.of . sale;. in.".
a:reasonable charge by trustee's ™

attorney,- (2)- o the ‘obligation secured by the trust .deed,”-(3) .00 "all persons
having" recorded “liens: subsequent. to the: interest-.nb. the ~frustee’ in the ' trusf
deed as their_interests may appear. in’the ordar iof. their priotity and (4) the
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surplus,”if “any, to ‘the grantor or his”successor. in_interest

t-n ;uc’ce'ssyr' or .successors (o any
successor trustee “appointed hereunder.”-Upon

entitled: to a

emson ‘perm Med-‘by; law. enieliciary “may.. from time'fo "

trustee namied herein ‘or: to ‘any
such. appaintment, - and “\without

conveyance -fo.the. succassor: trustes,: the :latter shall. bo, vested: with. 'all. title,
powers” and - duties conlcrre!d;upon ngv [trusted’ herein’-narned | or -appointed.:

hereunder, Each’ such’. i

1

&
instrument “erecuted by, heneliciary, : containi

“shall bo made hy;written’
ng ‘relerence: te:‘this  trust ~ deed

and its ‘place ‘ol record; - which, when' recorded i the ‘oltice ol “tha Count

Clerk or Recorder ol . the ‘county or countles i

n:which”the property-is situat,
‘the

shall- bo' conchusive prool ol ‘proper
i T Trustes: accepts “this trust when
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L
. ohlidated .to” notily - any 'party  hereto ol pendi,

truat “or. of .any.uctlon ‘or. proceeding -in -whicl
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:this  deed, : duly executed - and
rovided - by. law, -Trustes  is - not
Ing sale under nny. other deed ol -
h drantor, “bonoficiary . or- trustes

shall be"a _party unless such action’ or proceeding Is‘,brqugh! by truste

i The éréhf@r covenants and agrees to'andfwith the beneficiary nn“t‘i' those c‘lqimbi‘ng ‘under hnﬁ, ihe’:tlfhe:‘xs law-
fullyvset ed in‘fee s mple’of_said,dcsc‘ribcd real p;bpe;ty,‘and-has a ,ye:lid. unencumbered. title ‘thereto . :

The ‘Trust Deed Act providos ‘that . tha trﬁs!he"yéruuﬁdir inuist tse withet an’ ot
of -savings and’ loan astaciotion authorized 1o do -business “under. the. laws o

reol - property  of this" state, its subsidiaries, . affiliates,” agenits or. branches, ™ -

tamey,: who 15 "an ' active” member “of . the, Oregon
Orogon -or the United States, ar:a_title insurance

"State’ Bar, '/ bank, tru
compuriy -authorized ‘to insy




-The gm"m s that “proceeds oan represen!ed by the above u‘ascnbed nofu and tlus rust deed ar
- (a)*: primarily. for. grantor's . personal, . family,” household :or agricultural’ ptarposss (sea Important Notice below),
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und bmds all:partios srata, thetr halrs,\legar , de'visee admi ratmrors execi
Tlie térm: beneticinry shall mean the. “holder, and owner, mcludmg pladgeu. ol the
inted ns a'beneliciary-heroin, In constraing. this deed arid w enevor. the. l.omext s0 roqmms, ‘the
th euter, d hs!vmgulur numher Includ'es the' plum

MPORTANT NO“CE! Dale!e, by n!ng‘our, whlcheve ¢
upphcuhlo; if, y. {a):is- applicabl Heie
such word “Is" defined . in' the ' Truth-in-lending Ac' and - Reguio!lon 'z, vhe

beneflcnary MUST ; comply with: the™ Act “and R ‘b ired .
mlosuros, ‘for- this putpose, if ﬂns instrument is: Qa beia FIRST: lien 0o flnunce
he puvchuse ofia  dwelling,’ use Sfavens~Ness .Form’-No. 1305 or -equivalent;
£ this Instiomant . is' NOT fo: be o first.lien, use Stovens-Noss Form No. 1306, 0r" "
quivalent. . 1f: compllance with?the  Act nel roqu!red dlsregurd ﬂ-is nollu. 2

: {1f the’ :anar of the above is uktarpnrmlon, y
2 use !he fwm of ‘acknowledgment - oppollla } " o :
[ORS:'93,490)

“said: corporntlon and tlmt said instrument. was s:gned -and se«led in beéw.
half of sald’ corporation by attharity, ol its board of d:reclors, ‘and each of
hem . ucknowledgsd smd msrrument to be xts valuntary act and . deed,
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