'ASSO £ KlamathFal,

ates,”as’ beneficiary

‘ » , WITNESSETH: Seh Aahehe :
, ;,“gr‘?thr;,irr(‘w'oéablyy “grants, bkarf‘;éir_w, : sells“and 'cohvéyi‘1’o\i"‘fh’9,frl‘nifec,kvin trust,  with ‘power of sale, the pfoporky .o
| in Klamafh Counfy. : o"egon. 'described‘ as e ! EIeD : i R L [ B RS

Lot 433 in Block 126 of MILLS ADDITION to tha City of Klamath =

Falls, according to the d‘ff‘iciélﬁ"plat“-‘thereof'bnr file in the
office of the County.Clerk ot Klamath county,; - ‘

T
bl .

which said dé;‘crfbea real prépeﬁy i hé\f[éur‘rén_ﬂybku’sed for a’gricu‘lfural,i timber 'o‘r:‘ grazing purposes;

" togothar. with”all and singular . the pppu;fenaﬁces;'fenéhohfé, hﬁrﬁdltahwénis, ronts, igsuos, profits. water rightsi” easomants” or “privileges. now. or

Yo/ derived from.. or in" anywis' appertaining to the “above “describod premises, .snd all ‘plumbing; lighting, heatingy" veatj.

rofrigeruﬁng._;wa*erinq _’fmd ‘irnq‘aﬁon apparstus, equipmont and " fixtures, togefh'qr withZal) ‘awnings, venotian bljnas. floor
a5’ wall-to'iall carpéting’and “finoleum: shados and -built-in -appliancos now .or heresftor. installed in sr used ‘in connection

d. premises, - includi g all. interost “therein” which tha' grantor has. or may 1 Ui o ) 3 150
3 oniénf,of the: grantor. hersin” contained and the payment ‘of - the sim of B ?yooi‘gbugmﬂo ﬂ‘d
Dallars, ‘with inférest ihofuén_a’ccording‘to the torms of a. promissory._nole  of “oven' dute her
by the -grantor, principal‘and‘inieresf.being‘,'pn‘y’abla in-monthly”installments- of '$ 3

L 19:76. i o

'hig trust deed ahafl. further. secu| e payment'of such addltional money, - uequisition” of 'the property. by the beneflelary after “defanlt,’ any  halance remaining in’ the
. B8 108y bo loanedherealtér by the beneftelary to the:grantor.or othera "+ resorve - account . shall he credited o~ the - indebtedness;: If ‘any - authorized
est In the above described ropert{.; r8-may-be:evidenced by.a': ! (o :taxes, assessments, insurance *premiuma ; and .other’ charges | Is ~not syl
noto or. notes, ' If .the' indebtedness secured by..this trust deed . is evidenced”by. " yini. for the -payment” of - such - cha due, : the “grantor
‘more than ono note,’ the beneflelary. may. credit payments - recelved by it upon:. - defielt ‘to the beneficiary upon demn
0y of: sald notes. or . part of B0y ‘payment .on ‘one- note  and ‘parton another, " iys hineriei
he beneticiary may eject, e B 8

tpuid within ten -days . af(er K
ary may nount " of such defleft (o the prineipal of .the
. Obltgation seetred hereby S T A

‘ The. graitor. h reby covenanta ‘to ‘and with the trusfee and’the ficlary : Shoutd ‘thé’ grantor fai]- 10 keep any of the foregoing’ covenants,, then the
“herein’ that the said premlses. and ‘pro;{urty' conveyed -by this . trust: deed  are beneficiary inay as Its option carry out the same, and all [ts expenditures thers.
tres ‘and: clear ;of ‘all encumbrances' and “that, -the rrantor will“ and “hls helrs, for shall Qraw’interest, at:the rate specltied-in’ the note,’
.executors . and . administrators -whall ‘warrant “and defend - his" sasd  title - thereto:  the” grantor on-demand ‘and shall be secured by . the :lienof ‘this trust:deed; In -
against. the claims of al] bersons whomaocver, 3 R Ll this connection, .the beneficiory shall have the right injta discretion -to completa
i s el iy s b 8 : . any:improvements made. on 8nid premises and . »lso -to ma. uch repalrs to saj
grantor- covenante and agrees-to pay sald note according to: thi i.-property as .In its solg discretion it -may "deem necessiry “or advisable,” . .
o, due,all taxes, assessments and “other.“cha; g AR R . R B .
¥ -keep “aald -property - free “f; -~ The'grantor further Agrees:to comply. with all Inws, ordinancey, regulations,
g er ‘this trust deed;: to complete -alt X :; covenants, conditfons ‘and restrictions nffecting “snid property; - to Pny all ‘costa,
or ‘hercalter” constructed. on sald . - tees and expenacs. of this trust, Including the cost of (itle Aearch,: as” well ag
hereof: or - the “date construction s : < ‘the ‘other costs’ and expensea- ot the  trustee {ncurced - in connectio R
n k - : in enforcing this obllgation,: and trustee's and attorney’s fees actually: Incurred s N
' di Lo appear-in“and defend any actlon or procecding burporting o affect the secyr:
<=1ty -hereot. or the rights or powers_of the.benoficlary  or trustee; and to -pay .all
©7C0ats “and " expenses, Including cost of evidence of ‘title ‘and attorney's fees Jn- a
1e:sum to be fixed by the: court, in any such action or:procecding In
]

1o beneficinry. or trustee may:appear and:in any suit’ hrought b -bene-
!,lciﬁry to foreclose - this deed, and all ‘sa dsums- shaill e sectired by, thf) trust. .-
Cdeed. R s
pcrlr and ‘Improvementa et s ) i : o e T I
. ] : d . i sly - Insured 'againat.. Joss | “ “'The hcncﬂclnry.wlll.!urn!sh.lo the ' grantor ‘on written ‘request’ therefor an
:by-fire ‘or such’ ather h beneflclary ‘may "from time, to time: require, - snnual“atatement” of iaccount but, shall ‘not, ¢. abligated “or - required to furnish
2 inva sum mot- tess than - the orlginal principal’ sum  of the' note ‘or ohligation any ' further statements -of accoun: L S . L
secured :by. this' trust deed,: in.a pany: or pt 0 ‘the bene. %70 S R .
“Alclary, and to' deliver-the orlginal’ poliey of . insurance In correct ‘form ‘and  with . - v - It 18 mutually. agreed - that R g -
approved -loss . payable - clause - in favor™ I the beneflelary . attached and_w) sy = R 3o S T S
remium ipald, to*the ‘prinelpal . pince of . busiuee of , thé ‘beneficinry .at lunst Hiian the ‘event. that any bortion 'or. uil of 4l pronerty -shall ‘o ‘taken '/
?Ifteen‘dnyr rior. ta: the erFeche date of any:such ‘poliey " of Insurance:.-, 1t under the right of emlinent domaln:or. condemnatlon, - the - bene Iclary shall - have
sald - policy uF' {nsurance s ‘not ;s tendered, ‘the beeficlary may. in . its own- - the.right: to .commence, prosceute. in its own:name, appear in. or. dei end any ac.
dlscretion “obtaln insurance; for- the  bensfiy f tho beneticlary, ‘which- Insurance - tion or ¢ or ; wit
- shall ‘be- non-cancelluble by tho" grantop during :the fulf ;the ‘policy. thus e feilee. that &il or_any.portion of. the oney's” :
“xobtalned ! - y Rttty 5 taking,” which ‘are in excess. of* the amount, re..
P o . IR Y 4 2 : K expenses, and, attorney's fees necessarily pald
S Titat for - the : purposeof- providing regularly - for. the prompt. payment. of . all ‘taxes.. Id to' the benetic
msessmcn!u‘, -.ang nmarnmvl:nlal ?.'f'l"gff lu’vlsdmnr' assessed - agalnst ‘hthe,fnl; b I
erty . and insurance prepttum ” while ¢ - Indebtedness seeutred: here y-i8 {n ex i
f.the lesser-6f. the orlginal purchuse price patd by the: Rrantor - at -the ‘time’ the loa e ‘,‘W‘Hed'“l"’"‘““’ in erehy ; : tor ‘agrees,
“ad ot the- beneflelary’s - orlgingl “upprajsat salue ‘of the” property: nt’ the- time the- loan - g_ its: own 9"!‘“'“% i f" nctlons :'"d'“cc““' l‘“"h [nstrimentas s shall "
“¥aa, mude,. grantor will- pay i t0. the : heneflciar nddltlon- to “the monthly " payments.” of "'““f"“"y in obtain 1. compensation, romptly upon the”beneflclary’s
rincipal “ainl fnterest . payable. under the terma”of “the.note” or . obligatlon “secured” herghy v Feques R R S ety R S
on. the date . Installments: on princlpal ‘and” Interest are payable”an amount - equal. to 1127 g ny: tme and from time to, Lim Upon written ‘reguest of the b L
.of the ‘tuxcs, Assessments, uml‘mher‘clmrges dug. and " payable” with “respect to sald propert, | payment of -{ts tees  and prcaen‘.atlon‘ofothh dued»am? the note for en.
within ench suceeeding 12 months and “also "1/36 .of. ihe Insurance_premfum “ payable *with dorsement, " (In" case of ful] reconveyance, for lintlon),; without, Mfecting the -
; Yespeet - to sald ' property  within ‘each. suceceding” three yeuts' while this Trist. Deed fs .dn - 'vllnbilitg' of ‘any person - for the payment of the Indebtedness, the trustee may’ (n).
Jelfeel ayestimated ‘and directed :hy. the - beneficlary, : Benetclary - shall pny to the’ grantor, to the making of any map or rlnt of sald property} (b) Jotn'In granti g
Interest -onsald> amounts-at A rite not “less” than the hilghest “rate  authorlzed to be pald any easenmcent or creating 'and reatriction “Lhereon, {¢) 1oIn"In ang . subordination
©.by:hunks 00" thelr “open passbook. necotnts “minug ° 3 /408 1661t sueh ‘vate. Is loss than or other agreement aftecting thly deed or the llen”or charge hefeo + (d) reconvey,
407, the rate of "Intereat . pald “shall by -4 6. Interest: shall - bt computed o - the avernge - without warranty, il or any.part of the erty. The ‘grantes in ANy ‘Teconvey.:
monthly . balunee fu’ the s uccount - and stiall’ be: pald - quarterly to " the grantor by erediting Aance-may be desert -~ PCT8ON - OF. personn lernly entitled thereto™ aid-
1o the csecow. account. (lig'amount of the nterest due, : .. : : S ther ree] n-of nny " matters -or-fucts shall ‘he conelusive r of ‘of - the
B 8 - g ‘,’:’H"{,""gi‘oo"‘””"" Trustec's fees for any of “the ‘servicec:{n paragraph
shall be $5.00. : s - :

i, While . the Lo pay any and “all ‘tases, ississments’ ung uther eharges Jeviel .0 . T e P . o e

or . nssessed agalnst”gald * property, . or Miy. part < thereof,” before™ the - same begln® to hear. connn:{}dntg 'é‘r’"{%:g:'(:'\lt:ﬁ:g:"t,ﬂ] ‘;rrn||tqr"l:|c“r::)) ,8;“,.'1'{?3, F:nl.,lenper%?lt;y o?u&neﬂ "::’

-interest “and also to pay prembunis on il insurance - policles upon - sald broperty,”auch pay- ‘perty. aftected by this 1 ¥ neruo‘nal property ‘located Iliereén l'tll :

th cnetictasy ade tronsh. e, benetlelary, as wforesild. The gintes plareby authorles . - BTk Rfteote defailt o the payment of - any. Indabbadnens sccured ‘herehy or iy

the. beneticlary, to pay any - aid all“tuxes,” nssessments and other:charges ‘levied or Imposed ‘l‘he performanea of ARy agreement hereun, rantor shall have the htyto S0l

.ngninst: snld ‘propeets: in . the amaunta g’ shown' by the atatenients -thereof furnished by the leet ‘all such- renta issues, royalties and it earned

collc'clnr nl».’s!uch'tmcs, uslsicssm!or;m url olh?r lcll;m;xcia, :;1'1(1 :n :pay - the Inlsnrunce txlmi-mlm'm; become due ‘and_payntilo, "Upon any: defsult by the gran

n_the aniounts shown.on the sta ements sihmitte!: by . the " Instieatice enrelers -or ‘thelr reps . 9 v p

resentatlyes aud s to- withdraw . tho- sms - whieh may e “lcinry . moy nb any time' without hotlce,. eltheér ‘(n person, bt.yh
d

16
Ve Decount gy jyo be appolnted b and u ¢ : ;
f any,; estublished for- (i Pirpose, - The, grantor agrevs n no event to hold. the beneflclary .clc,"h;omr ”,r,’,pd.dlebmﬁ',c,, hereby ,'Lcu?,_.'ﬁf'°e,.‘w’,°“.,“p',‘,’n’2,. t,ﬁ;"",‘,{‘,f,‘f{,ﬂﬁ,,";’{ ¥
v, responsithly “for fallure - to- have any Insurance wilten: or - for any losy o7 - damage growing sald . property, or any-part thereof, Iy its own'name sue for: or otherwing collect
‘out-of-a defeet n-any - fnsuranee polley,” nnd  the Detietlciary leraly - g authorlzed, in- the ‘thu’ rents,” [ssue neluding those past due and unpafd, and - apply
cesent’ of - any luss, to: compromise ‘ang settle wilh any " Insuratice company . to apply-any - ghe anme, . less ses -of -operation and collection, Including reason.
sueh {nsuranee: recelpls: upen: the - olgatlong secticed by this ' tnist deed. In computing the ‘able: sttorney's tees, upon -8ny : [ndebtednes cured ehy,and . in- such order
amunnt - the- Indebtedness . tar ‘p rmentcaml satistactlon” in - full -op unon-: sale "or other: - a8 the bene ielary - may determin S 3 Py

K
AN e ST
'“E} |




. 4. The enterlog upori ‘and taklag ‘posacssion “of eald pro 0rty, the oollestion suncament kg the time flxed by the precoding podtporiomeat, The: truslod shall:
-Of such rents, Insuen sud profits or thep&:)ceodq of fire a.nza,‘t;thu Ibsurancs pol- . deliver 1o the purchaser his dooJ in !ogm a rgqm law, conveylng the 5
. icles”or' compousation or swards for tn; or demage 'of the proparty, and -perty:ae sold,” but without sny CUYSNANL OF ‘WEITADLY,  0xpress  or {mplied, The ¥
the ‘spplication or. relenso thereot, as aloressld, shall not cure or walvo ey d ecltals: in the deed of -any mettors or fncts mhall.be - concinaive proof of the -
oult or- potice” of; default hareundor or. invalidate -4py: set. done- pursuagt’ to tuthfulness thereof, Any:person, excluding the trustee but including the grantor
uch -‘notice, - - T O nd . the bcxwﬂglnry may. purchose at. the aade, . L oienoo et
. i8, -The. grantor shall 20Uty beneticlary” In” wrlting “of &y salo or:cons: i - 9, Whon' the Tristes. sell putsuant (o the powors provided * hereln, - the
7 tract for smle of the -above ducxlbed;rmparty and. furnish benoticiary” on ‘& i irustce: ahall - a ply “ tho  procerds ‘e _{1). Tao
s-form " supplled’ 1t with” such personn)] - information 8 purchaser 88 - .. the: exg :ol. the. sale” Including Lo compensation of tho;: 4rirg )
.- Would ordinarlly. be required of & new loan_applicant eod, shell pay bonetlalary - reasonable . charge by -the abtorany, . (2)" To . the abligation . aocured . by the
.8 setvios charge,.. ¥ AT e e e Scdruat deed, (s‘i Ta “all persons - having secorded lons subgequent © 1o the

i . T - < - ‘v Intercets of the - trustee - [n. tho' teust “deed” as’ thelr: Intereasts’ appear’ in the
L aio8 Thoe  fs of [ the' vasence of s this * Inatrument ' and upon default-by' the’ " order of thelr priority, ‘((I ‘The: surplua, - if un{{.}" to. the . grantor "ot the - truat:
grantor In payment of any indelitedness secured hereby or.in performance of . any . deedfori to his sueeessor In Intepest entllied “such surplus, o
agreement hereunder, tha: beneficlazy ‘may -doclare’ sl ROty D v T T S Fa T
mudlntel{ due and lynynblu by delivery.to the trustev of g For”any . reason pertaltted. by Iaw,. the beneficlury may . from time to -
.~ and electlon’ to ‘sell the. trust property, ‘which' notico: t: (2] %o be - tlme appolnt a successor gr suzceasors. Lo uny trustee named herely, or: to any -
duly. filed for record, Upon dellvery of ‘sald notlee of de = trustiy: inted -herounder, Upon . such appolulment and without con.
the beneficlary shall’ deposit with ‘the trusteo this trust:deed. and all les0ry. " veyance to the successor. trustee, the Intter shall be veeted with all titlo, powers
- hotes” and  documents ovidenclng - expenditures : eocured hereby, . whoreupon' the "’ uud duiles co trustes ereln natied or appointed hercundsr, Kach '
trustees shall - fix - the' thno and place-ol 'male- and give potlce - thereof a8 -then =~ sup) {tution shall be made by writton Instrument exceyted”
‘required by : luw, Loy RN BEAEY Ssbes e T the beneticiary,  contalning . reference to thin ‘trust: deed -and. its place of
RIS ST R S PRI L LA record, whieh, when' recorded (n:the office ol the county clerk ‘or recorder at:.the
oo T After. defsultand. any: tima: prior - ta - flve duys ‘before the dats. set. " county.or rountles In which:the. property ta atuated, shall be conclusive proot-of
by - the.Trastes for. - the : Pristee's - sale, -5 the . grantor - ar - other person ~ ko proper” agipolntment . of . tho' suceessor trastec. RIEEA S
Flviteged * may: pay‘the entiro;.amount . then due. under * this- trust - doed and o T T . T T n S £
She ohligations” secured thercb{ (Inciuding: costs "and -expenses actuslly {ncurred i+ 11, Tristed ‘gecepta- this trust when this deed, doly - exceuted and ucknows:
in - enforcing . the - ters ‘of . the "obligation and . trusteo's - end attorney’s -foos: " lodged Is made.a ublle record, as-provided by [aw. The. trustoe is.not obligated” -
notoxceeding 450.00. each) other than :such :portion: of - the* princlpal - a8 would 7 to uum[y eny parly hereto of pending ‘sale’ under an other. deed of trust or of i
0ot then'-be: due had ‘no_ default oecurred: ‘and:: thereby : cure’, the, default, any-netlon or. proceeding in” which the grantor, benefllelary or trustee shall be a'.
L S s ; e U g e ity tinless  such action”or, procued[ngvls,bmughtvby«‘hn trustes, U L
- 8,7 After the lapko_of ‘such’ tims’ as ma)]--thm bo’ required by law. followls IR T AN ; R . A s
« the ‘recordation: of - satd notlce; of - default ‘and glving. of sald; notice of aale, the " 13, “This" devid applies Lo, ‘Inures -to the benefit of, and binds all” partien
v perty at the time. and place fixed by him in eaid notice hereto, - their helrs, legntees - devisecs, adminlstratora, vxecutors, ‘successors and "
le ar In coparate parcels, and in such order as he xnn}rde-,_ Assigns,” The torm Ybencficiary” shall menn the holder .and owter, - inetuding .
'-termine, at public auction to the iighest bidder for cash,.in-[awful nioney of the ledgee, of “the note secured hereby, whether: or not - nimed ‘as. s beneficiary
Unlted: States, pa(ynhla ot the time of. salo. Trustee ma. postpone sale of: all or. cretn, - Inoonstrulng this deed and whenever. the context so requires; the HIRAS
an?' portion of nsld property. by pudllc announcement ng such:time and Elnco 1 cnline” gender. [ncludes the feminlne. and for. neuter, and. the singular number. {n.
sale and- from- time" to . time thereafter- may postpone ;the.sale by publlc. a clinies: the plurat . St . R i

S WHEREOF,cxidqrcmtor has areunt ei‘ his Harid dx}d"s/‘eul”th‘e day ‘cm‘d‘Qéd'r‘r;flfst‘dbpvejw'riti’eh. .

.\ STATE OF OREGON ). i
-County'of Klcunath '} REE / B ol iRl o P
P e SR : w0 RS 3 SO B f : :
S THIS IS TO CERTIFY that'on this. A2 day ol ... November = . 6. before
- 'Nolary ‘Public in and for/.said" county ‘and ‘tate, ‘personally _appeared (ho within' riamed : IR
- RICHARD E, DAVIS and DORIS A. DAVIS, hushand and wifa

npv(x,‘:"'to‘,bo ‘the ‘{dentical lxidlvi‘dudl‘&:”nmebdf and who executed the feregoing. lnst'r’u’rhexit and ackhowledgéd ‘1o mo that

me, the undersigned, o

"v't;he,, scame  freoly " and jvfblur':la'rlly for th‘o,usve's,‘and purposes :ther‘oln expressed, (AR . S o

Y,

N!%WWE:REOF. ‘have fherelinlld"se‘t my hdnd cmd al - rial “seal lhofd}xyz and yéak lcxsl’“abé‘;c;“'«vrillony.‘.
e ‘ NP L . i e Vil o : h
" . [,

\{') ¥ \({?\);

NGRS T w00 0
- Notary\Public for Oregon T SEPRIN
My, commission oxplres

- STATE OF OREGON| .
-County siof ‘Klamath P

. Lcerlity that the within instrument
- Was  réceived. for ‘record on' the .. 8.
; Ll day.of 19,76,
" (DON'T USE THIS St - kA M., and :recorded
-8PACE; RESERVED .. - ; ' B 5 B N . Lo N -
- - FOR" RECORDING " - ~:in. book 76 00 page L7710/
e e G Granto : SLABRL INTCOUN: 1o Reaord of Morlgades. of said County, <

: i "I‘O:U s : ;0 TIES -WHERE " & eI e L
i FIRST, FEDERAL : SAVINGS' &, sl "'U?E‘D')‘ L -“Witness my hand and seal of Cotinty
- LORNASSOCIATION o (770 B o gigesemy hand ond seel of County
SR EaE Benficiary EREa g e e

tor Recording Relurn Tos: =, i S

' FIRST -FEDERAL SAVINGS “

i 540 Madn St
Klamath' Falls, Oregon

REGUEST FOR' FULL  RECONVEYANCE

" To l;e“’ uned “only ‘When' oblizalions , bc;'y;o

STO: w‘ﬂ}l_dmnG_u qni;,,_ 3 Vi SN S e S S
54 T he “underslgned 1s tho legal owner dnd holder of all indebledness sseured by the foreqoing trust'dead. " All ‘siums secured. by said trust deed
“ have beén fully pald and satisfled.. -You hereby are direcled, fo you of any sums owing ts you under the terms of sald trust deed or
~"pursuant to statute, to ceticel all ovidences of indebtedness secured by sald trust ‘deed” (wliich- are ' dellvered. lo' you horewith togethor with ‘sald
trust'deod) ‘and to ‘reconvey, without : warranty, to the: parties "designated by the torms of sald trust deed the estate now . held by’ ycu' under the
BAMG, o LT SR R R T T T T e I N L S e T PR

avings and Loan Association, 'Beﬁe‘flcicxr\}‘




