mm!gugw t 'the STA'X‘L or

O ing dwcr!bcd re

¢ tract of land: situated in the ST]/&NFl/ﬁ of Soction“lﬁ, 1ownbhip 23: oﬁin,
Range '10“E.W, M., Klamnth County” 01e&on, more particularly deecribed as -
‘fol]ows. ‘

‘Beginning at an iron pin on” rhe South Jine of the SEl/&Nbl/é of said Section 16,
-Township ‘23 South;™ Range 10 E,W.M.; said’ polnt being $°88° 13' 49" W a distance
'0f 684,25/ feet ‘from the east ‘one=fourth. corner of said Section 16} thence
©8:-88%.13%V 400 W along the ‘south’ line of the SPl/ANTl/A of ‘said:Section: 16 a
distance of 605.29 feet to. an iron piniof :the east line of ‘Rurtz Road; thence
N 00°713' 32" along ‘the east line of 'Kur¥tz Road; “a distance 0£:369.52 feat to
~an iron pin' ‘thence Fast a: distance 0f.603.55" feet to an" iron pin, thence

,,South a: distance of 350. 82 feet to the ‘point of begiiining.::

,_Survey No. 1118 as recorded in the offlce of the KJamath Councy Surveyor.

4' together with the tenemcnn. herldltaments. rlglxts pr!vlleges and nppurtcnnnccs lncludlng roads and casements used in conncctlon

" with ‘the premises;. electrie” wiring and " fixt ures:. furnace . an heating system, ‘water heaters, - fuel storage -receptacles; : plumbing,

ventilating, water. and irrigating systems; screens, doors; window, shades  and blinds,” shutters; cabinets, bujlt-ins, linoleums ‘and floor

coverings, bulilt-in stoves,:ovens, electric sinks,: air condluoners, refrigerators, freezers, dishwashers; and all fixtures: now.or hereafter

installed In or on the premises; and any. shrubbery, ‘flora, or timber ' now - growing or hercafter planted or ‘growing thercon;.and any

. replacements of .any.one or.more of, the foregoing items, in whole or in part, all of wh!ch are hercby dcclared to be nppurtcnant to the
o lnnd. and’ all ot the rents, lssues. and proﬂts of thc mortgngcd pro pertv R

Db llars

. IpmmmetopnytctheSTATE or OREGON Seventeen Th0uqand Giw Hundted Twentyurive :
and..NO/100: : s Dollars (8125625005550, with interest from the date of -

initial d!sbursement by thc State of orepon, at the rnte of i 5 9 pcrcent pcr anhum. untll such time as a. -
different interest rate is established: “pursuant to ORS 407.072 principal and interest to be paid in lnwful money of the Unlted :
: States at thc oftice of the Dlrcctor of: Veterans' Affuh‘s in Sa]em, Oregon. as_follows:. ..

.8 1[AR 00 on or: be[oro Tnnnnrv 15 1Q77 i 3 . and $l48000ﬂ thes
lSth Q,fm ach month therealtcr. plig OHE/tWE:Lfth i . o the ad vnlorcm taxes for each :

i+ 'successive year on the premlses descrlbcd in the mortgage, and conunulug untll lhe fall amount of the princl al, - interest i

- anjd %dvlances shall. be fully pald such payments. to be nppllcd tirst as interest-on the unpald balance. the rema nder on the:

- principal, S
The due date ot the last pnyment shnll be on or beforc December 15 199]—

n the event of transfer ‘of owncrshlp of . the FEu'emlses or any pnrt thercof I will Lontinue t0 be llable !or payment and’ .’
: the balnnce shnll draw lntcrest 8s prescribed by, O S 407 070 from date cf such trunsf ; : s )

: This note 1s secured by a mortgngc, the 1erms of whlch are rt hereot//, ey
‘Dmm;n'" Bend OregOn : o /)

‘ e<ﬁi_ : L ) ook, ’
November‘_ RS IR TR % C’ﬂ-"/

‘L’eta Jv (&bok

A he mortgngor covenant: thnt he owns the Fremlses ln fee slmple hns good right ta mortgngc snmc. thnt the premlseu nre frec
from cncumbrnnce, that he will warrant and.defend same’ forever .against the claimsg and demands of nll persons whomsoever. nnd this
_.covenant shall not be extln by for: e, .but shall-run wit] the nnd -

'MORTGAGOR FUP. R COVENANTS AND AGREES
1, To pay nll dcbts and moneys sccured nereby. ;

" Not to pcrmlt the bulldings to become | vacant .or unoccupled not {o’ pcrmlt the removal or s1ish of any, buildi rim-"
. provementa now . or. hereafter ‘existing; to.keep:same' in #ood repoir; m complete all conulructlon wlthln a reasonable ﬁme ln .
accordance 'with' any  agreement made: between the -parties here 03 X [N .

] or suflcr eny waum.

'Not to pcrmlt the cumng or, removnl of any timber except tor his ownd estic use, not to
Not to permu thc use ot the promlses !or any objectionnble or unlnwtul pL.rpose' [
Not to permlt nny tnx, nssessmcm. Hen, or cncumhrnnce to cxlst at any time;

Mortgagee {4 nuthorized to’ pay all real Eropcrty tnxcs asaessed mznlnst the premises nnd add same 10 the principal, ench of me
advnnces to bcnr interest as provided in’the not

To kcep all bulldlnn unccasingly insured durlng the ferm of the mortgngc, against’ luss by ﬂre and uuch other hnzardu in’ auch',

. company or ' companies and in.such an nmount as shall be satisfactory to the mortgagee; to depoult with the mortgagee ‘all such
L ollcles with receipts showing payment in -full of umn, all such Insurance shall be made fayable to the mortuageo,
; ?nsurance shall be kept in force by the mongagor ln case o loreclosure unm the pcrlod of redemp fon explres . :
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