WITNESSETH:

lBaréains, sells’ and-‘convays ‘to the trusteo, in frust, with' power. o f_salb )

Lot ~Block 1, FIRST ADDITION Th Br. according
. to the official plat théreof on “in.th ce-of the ' .
.County Clerk of Klamath County,: Oregon. oo = Fd oi 0

razing’ purposes;
ator” rights, . easements
10"1h§ -above ‘de " pr mises,-"and " all ing, lghfmg; heatingy. venti.. i
d watering'‘and “irrigation; appara‘i\/i‘s. ‘equipment .and "fixtures; together with all. nings; véngﬁan blir‘xd‘ loar
oyering\'m,,placp eting. and linolgum.” shades. and :built-in appliances now of hersafter nstelled in of used incor
with the,«sbove . de: i including “all intorest  therein: ‘which' the granfor’ has: of 8y hef: ¢ .
parformanco;af s he “grantor “herain contained and the paymontiof the  sum- of. . Brtirg 3k ggg%g N
{ ’Ql"ﬁ 1) g to the terms of ‘a Promissory:inots - of | _even dgf& hg’rt’zwifh. payablo to tho
iciary. interest 'being ‘payable’in monthly:installments ‘of 52 R LKA S . commencing

d _txuat deed shall urther'securo’the payment of such additlonal ‘money; - -acquisition=of ; the property ty: the beneflclury -after. defyult, “any - balance remalning i the:
~'if any,” as may bo:lonned hereh by the benefielary -to-the- grantor. or- other yeserva account. shall. be: credited “to  the . Indebtedness. . If. any. suthorized: reserve. actoun
. having ‘s’ interest in:the 'sbove. desoribed J)ronen{.;,na may: be: evidenced by 3" for tages, ! s and “other  charges 1s. ot sulficient: at-.any..
ote’or- notes,: ' If ‘the' ludebtedness seCUrce this“truat deed is-evidenced by tline: for ‘the payment - of. guch chirges 3. 'they- become due, . the " grantor’ shall - pay - the.
more  than ‘one note,‘the&ber;eflclnr%nmayicre It: payments ' recefved . by. |t WD, lefleft to the beneflelary upon ‘ldcmm’t‘I’ and i not pafd . within' ten-days after'such’ demand,
s ;optlon: add. t

any of -said ‘notes’ or. part of - yme) n one.note ‘and :part-on: another, - 1ha_heneficlary -may .at’ it maunt ;of..such “detlelt’ ta the principal of- th
as.the beneflclary . may, elect, - “abligation secured herehy, S

{ The.grantor_hereby. covenants andwith the trustce ‘and the “beneficla
~hereln - that . the ‘said; premises and ; property’ conveyed. by- this trust:-deed -ar
reo - and clear. of  all..encumbrances . and. that- the grantor “will‘and hls" hetrs, g : ; §
executors “and . sdministratora. shall: warrant and . defend .his ‘sald: title -theref ;.the grantor: on ‘d h L by enof < this: trust . deed,” In
gainet: the -claiing 'of all ‘persons . whomsoever. o« . vie: i his connectlon,’ the beneflciary shall have the rig diseretlon to complete
7 K L LT o any-improvements: made on-said premises: and ‘also, to - meke -such repairs: to.said
:Thi %mnw covenants and ‘agreea’to ay sald e.according to the terms- + property-as ‘in-ita:'sols  discretion it may. diem necessnry . or., advisable,
hereot and, vhen due, ‘all ‘taxes,” assessmenta and’ other charges lavied against " : : SR e e SR S X
aid prnperiy: ' erty free from: all  encumbrances having - pre. The grantor further agrees to comply “all Inws,’ ordinances,” reguiations,
cedence, over. this trust deed; to e 0 L) venants, conditions. and. restrictions alfecting: said: property;. to Ra
or:hercafter: constructed ‘on’ sald - 8] date ' fees and-'expenses of this trust,” including  the cost L8 3
hercot or’ the, date conatruction {s ereafter commenced; to-repair. and restore . ‘the: other’ costa 'and exlpcnner of the  trustee. incurred . fn: connectio
»promptly‘and*fn - good - workmanlike manner any building .or mprovement  on - In_enforcing .thia: obligat on,-and trusteo’s and attorney’s fees actually - Incurred
sald .property which may.ba damaged - or - destroyed - an p?,' when.' due,” ]| to.appent In. and: defond, nny actlon or roceeding” purporting to’ nffec:
costa “focurred . therofor; . to alinw beneficlary . to ‘Inspect.-aald - pro erty- at all - ity hereof or, the righta“or powurs- of ‘the beneficln
times ‘during: construction ;- to replace nnr-work or materials. unaatisfactory. to': . eosts and expenses; including cost of “evidence of . b,
beneficiary “within- fifteen’ days: after: written 'notlee from:. beneflclary -of  such- . reasonable sum to be tixed by the’court, In an
fact; not to remove.or destroy\anﬁ bulldlng or_Improvem ‘now or - hereafter . which the beneficlary ‘or: trustee. may ap| :cnr.nn! in
constructed “on isaid premises; to, keep' ali: butldl g and . ro’ ' NOW" O] ficlary. . to forcclose : this deed, and -alt saidsums. shal
hereatter erected “upon_sald: proj erty . Ini “good - repafe and -to. commit - or suffer: deed,; oo L e N : :
! cop . all hulldlngs,‘propertrnnd improvements ARRIE A e e R o . S
i lnsured “against loss’ " he beneficlary will furnish to the grantor on: written’ request therefor nn
n; ur{nl :'tlntcnzent.of Accatint. but shall: not - be ‘oblligated or required “to furnish
4 A accoun i S N B

] ol y E “In the ‘eventthat any nortion ot all‘of safd property shall’ s’ taken
" to. the etfectlvll)vl:n.?nt% of. any:such: o 1 under ‘the right of eminent domain or condemnation,” the’ beneflela shall “have
urnace ‘s not: so tendered, - the - hene lelary, may In. [t3 ‘own - :.the tighi to commence, prosecute: fn its Own name; uppear in or defend any: a
‘dscretion “obtain -insurance - for. the benemlol :}tlxe ftmlxllctr’lclnry,ivzaich llrluur:‘x‘acn :{fcf;l.‘;%ﬂ?:l’:géﬂsﬁ- (g?ml’oerllg:tksﬂ a;l et s AT or dement, o onnection :\:n
Shafl e no ncellable: by th Ankor. durtng . # " terma of, the: polley: thus able nn_comﬁenuutlon lor'nﬁch‘taklng,.whlch ‘are in "excess of the nmount‘¥
g and 'at X

: ! A Fons : -quired to pay all-r ©08t8, " eX ; 's fee; ily -pald
;% That* forth providing * regularly : for . the “prompt - payment - of - ali’. tuxes, or'lpcum. by.the-grontor in stich proceedings, shall.bo paid to the beneliclary
ussessments, - and - gosernmental cliarges, levled - or -usstased  agningt ' the . shove (described pro- .. And-applied ‘by. it flrat upon-any reasonable -costs and cxpensen: and Attorneys

-perty. and : Insurance premium whila - the -indebtedness ; secured hereby L5 In excess ruf: 80 ¢4 . fees. necessarily  pald “"hi"ﬁ“""d '? the beneficlary in. such praceedings, - and: the

ot ithe lesser” of . the - orlginal purchnise price puld hy the grantor: at the. time th Toan: wpy - balance .applied npon” ¢ “k-"“"’h'if i  secured herelly; .and: the granto 808,
made:or beneficlary’s orlglual .oppraisal “value of +the: property™at; the. time ‘the: loat ;‘" Ate own-expense, ‘to take ‘“‘f actions and ‘exccuie such - Instruments ‘ax shall
de, grantor will. pay :to the - henetlelary :In ; nddltion -to.the . monthly. ol Be LE g -such ., Y Upon the_ beneticiary's

d Lo note: or: obllgation ‘secured ;i y ot : i ) :

on, the 7 : E - ' 1 -9, y-time and:trom:time’ to: time Upon’ written ie uest of bey
of- the taxey,” : 7 K tespeet-to-sad property payment of, {ts fess -and-prese; Innioﬁhh“dccd ung ‘the note: for; cn-
Wwithin each 5 i '/38:'of: Lhe " Insurance’ premfum payshle: with nt (in- case’of full ‘reconveyance, for cnncellnllon),f.wnhout‘al’lecclng the
et ng " three “years: while thls Trust Deed s 'In of-any: person’ for; the: payment of. the Indebledness, the” trustes. may. (a}
flclary, - Beneftelary: shall - pay “to':the: grantor ‘ta:the ‘making of ‘any map-or plat of .said property; (b) joln.in - granting
highest: rate authorized “to: ba pald : , “join In'any. subordination
minua©8 /4 of 1. I such rate 13 less. than : K i (d) reconvey,

nterest: pald “shall be *4 9%, Interest” shall e omputed "on’.the “averngze t . ‘grantee In any reconve
the :gccount’: und - shil . be-, pald* quarierly o the, grantor by crediting ] h legally” entitled thereto". and
] ¢ ofthe inferest du : : ¢ hall ‘bo: conclusive “praot . of - the

3 i X truthfulness’ thi T 1 ny, of “the’services i this
: shall “be-.$5.00, ! : i -

the” grantor - Ji 4o pay-any’ and ali NSSORSTIENtS il “yther eliarge As hd:lltlon‘nl,uecurlt “grnntor'hcreby ansiy : clary Vrlx"lng e

T W g y L b 1
ornetessed _agalnst “salid - property,”or” any. part. thereof, ..before’ the. same - by 1 o atl o 3 enefl
dInterest ‘and also’lo pay ‘prembums. on_ull -Insurance pollcles: upon_snld “property,: gg;l:’l_n:lr!rn‘_c& Egl blhr:txt':“'c:’%acﬁ;‘»‘: uunlcli Lcr"glﬂy!::ol:-:%n R};)arl:ll)eeart;nd profits- of "4,
ments ‘are’ to he made hrough the ‘heneffelary, " ag aferesald.’ The grantor “herehy: grantor ‘shall . default in: the paynment-of- any’ indehtedness °
he beaetlclaty to.pay rany and all: taxes, ussessments “and ‘other ” elrges ' lecled or dmposed h ! - " ment. hereunder, grantor shall have: she 1
agalnsl-snid . property the-amnunle as shown by "the: statements. therent furnlshed : by .the h . royaitlea and pmﬂfg eamned prior tndefnu?e a3 the:
“eallector. of “such’ taxes,” assessments ‘or. other chitrges, -and “to pay the - insurance - premltms = d payable,, Upon sny. default by th rhereunder,: the. bene.’
+Inthe umounts ‘shown ' on thestatements - submlited by - the Insurapce -Carrlers or. Lol e without: notice, efther In person, by. agent Jr,)-y R To
resenitatlves: and- 1o ‘wlibdraw , the sims . which may e’ reqisired - from the FESCIVE | ACCUMN! celver to' be appointed. by enurt,’ and without regard- to” the adequacy ot any
<0y, -estiblished for - tit’ purpose, The grantor ngrees I no event to hold the’ beneflelary .necurity. for-the indebtmf’r’m!s herehy secured,’ enter: upon: and: take - passessfon of
respoustible for -failtire . to- e any - Insurance: wrltten -or forany luss o~ damage BIOSING - aaid property, or nny part, thereof. In ¢s own name. sus for or otherwise collect
wout-of “n defect” fnany Insurance polfey,and the beneflelary . hereby 1s authorlzed, I the =¥ ¢po rents,- ssues and . profits, (ncluding those past ‘due ‘and . unpald, “and apply
vent of. any loss, to compromize ‘and ‘seftie witly anyfnsirance .company “atdl -to “tpply uny . the same,  less vosts and expenses: of operation and eollectlcc.‘;!neludlng renAson.
stich “Insurance” recelpts.‘upon the “obligations secured by tls- Lrust deed,” In" computing the able atiorney's fees,’ upon any . indebtedness secured .heraby, *and in such order
amonnt of " the " imdebleduess “for pagment . and sitlstuctlon tn:full .or upon  sale or: other as_the hencflelary may  d . B e din e STOEE

erimine;




The enteting upon and taking possedsion of vaid property, U noundereont’ st the: tling: fixed :3 he: proveding  poatponemoent.” Tha truston shiall

rents; issues and profits or ro auit othes insurance pol- "7 deliver to the pirchaser bis deod i Jormi 1a required by luw, oconveylug: the pro-

7 deies, or compensation or swards for: sy mﬂng oF gamage of the properly, and '’ perty so. sold, L Ithout any. coveusnt or wnmnb{. euproes :or hpiied, . The

. the-application or reloaes: thereo!,” as aloresall shsll not cure or waive aug - de- i recitals fu-the deed of sny malters or facts ahall be: coaclusive-proof of . the

“fault. or gotice of default: hereunder or. invaildate Buy - a0t dong:purausnd . to o truthiulness’ thoreof,  Any person, excluding the trustee Lus Including tho granior,
uch oo R S S e ! and. the beneficlary, mey_ purchase. at:the ‘sale;: no 2 vl R

it R he grantor shall _notlfy bBeneflciary  fu’. walting of any rade or- oon. 09, - Whien ™ the  Trustes selle . porausst 4o the powers provided ~hereln,”
tract for- sale: of - the- above: dexcribed proparty “aud - furnish beneficiury: on s hall anl{ the “ pruceeds of: Lhe Arustee's - salo’ as - followe: . (
.Sorm: supphed: It with’ such 1:f fon {ug ' the  puech ) ; : 0f “the “sale’ Including . the “compenaation of " the: trustee, ‘pnd &'
i-would ordinerily: be required: of A now loan spplicant and ehait: puy  bensflciury by = the :atlorney, = (2): To - the: obligation ascured by the -
. &_service chiarg i : i e i : 0= il persons © having~ rocorded  Hens “subsoquent | 10 the
L iy : . . t % 3 the ‘trustes, tn: the trust - deed ' as “thele. futercets appear o’ the ;
0.0 Thne 18 “ol.” the' essence” of “this- Instroment "and: upsn” detault: by . tho' " order: of (heir priority, (CE The-surplus, ¢ xm{‘,’ to:tho grantor of the  trust
grantor In g‘nym(-m. of any Indebledusan secured hiereby or In perlormance of any ... decd or. to- his. auccessor n-interest - entitied s to . snck - aurplus, = & 0o
gresmaent hercunder,: ths -beneficlary ‘inay ‘doclare il :gume secured herehy. jm. b i L S e U T
medistely dus and payable by dellvery to the trustes of written notico of default™ <~ -<q. “For 'any rexson” porinltted by Iaw, the beneficlary may fiom tiine to L
-nnd election. to sell: the trust property, which nollce truutoe sball cause to . bs ;- thwe appolnt 8 successor.or successors to-any. trustee named- hircin, Orito, any -’
duly flled for record, . Upon' delivery of ‘eald notice of dofault' end-election to sell,” . suecessor trustos eppofuted hercunder, Upon such:appolntment:und withgut con.”
he beneticlary shall: deposit: with the trustea this: trust deed. and all promiseory’ : voyanee to the successor’ trustee, tho-latter shall ho vested with' all-title,” powers
oles - and: decuments * evidencing:. expenditures - aecured - hereby, whoreupon:: tha - - und dutles conferred upot any trustee hereln named or. appointed hercunder, Bach -
. trustoes: sholl “fix the  thine - and place-of -saie and. glve:notico’ thercof as- then” ~ such appolutment and aubstitution shall be made:by: written instrument exocuted
required. by - taw,:* E i i i i g DR i by the Leneflsla contalning : referencs- to thin® trust :deod - and . its; placsof - -
v REEN - PR L O i .ohrecord, . which, when recorded [n the office of {he county. clerk or récorder of . the ;
o After: default- and any - tlne . prior - to " flve "days  before  tho dste" set county or countlea: v’ which the property 'is situntad, . shici) be. eancluslve ‘proot of
: the - Trustee ifor the . Trustee’s' sule, - the ® grantor or--other' - person ;a0 " pruper ' appointment: of . the., successor - trusted, T Tty
tivileged. may-:pay. the entive amount: then' dde. under. this trust. deed . and G oi: o o0 L 200 SRR EE s N e ; s
he obligationy secured thcrebr (Including costs. and , expenses actually : {ncurred’ g 1L, Trustee':accents this ‘trust when this deed, duly ‘executed. 'and ncknows’
. 3 turms - of “the obligntion - and: truatee's d: attorney's: Jedged s made a publio record, as rmvldc(l by law, The trustoe ia:not ohilgated :
not: exceeding: 830,00 - each) - olher than' such: portion of - the pri ‘o notity any .parly hereto of pendlug. salo. under an{.other deed of . trust or of: i,
-not-then: be, due ‘had. no” - occurred. and thereby ; curo . the ~default, ;.any-action. ox,_proceeding. In ‘which :the:grantor, bencficlary<or: trustee. shall be a

. A purty” unlesggsuch. actlon. or, proceeding - 1a- brought by the, trustee, ;
the-recordation of -sufd ‘notice. of default and giving ot sald botice of aale, the 7 (187 This decd upplich ' to,” Ihires to the  henefit of, blnds 81l "partien .
truotee shell soli said: property at'the time and place’fixed by hint in eald notice »:* hereto, . their heirs, . logatees “devisces,  administrators, tors, s and
of sale, efther as & whole or in separate parcele, and: in such order as he rway.d assigns, The. term eneficiry’’ -shall mesn the "holder.and. owner,  including -

: termine, ab public auction to the higbest bidder for cash, in lawful money.of the Kled ee, of . the noto- seeured  herghy, - whether or not -named- ns o beneficiary
United States, payable.at tho 'time of. sale..Trusice ma: postpone sale of all or ereln,1n construlng this deed .and whenever the context so- requlires,” the e
nnf' porifon of 'sald property by. public announcement af such time and place of ' cullne gender includes the feminlne and/or nester,” and the slnguler number’ in.

;sale und. from’ time; to:thine thereafter may postpone the saly. by public  a; ctudes’ the-plural. 75 - - PR g R

rthe. lapse of #uch time 8 inky: then: be required Ely”law tollowing -
©

hand and seal the day cmdyecxr tirst gbb‘)e written,

0. jariaiih

Gid county. and. stat pe'l‘éoh&ll& ‘appedred ; fhe  within nq:mnd
WARREN D, LETSTIKOW o oo ,
to'me péfaopczll known*to b4 the identical 'ixi'diirldvual named in and who éxéculegl Ih§i regol‘nq,'ihsylmx;feni
he exdtuted , the ,’,f&me' frooly “and 'voluntarlly for' the uses. and purposos therein xprossed,. . 1 S
STMONY. WHESEGE, 1 have hersunto sét
: e T

my. hcmd ‘and {fixed my’ njarial seal the' day. anid yéat“lust‘crbov’alwr'iltan. il o
A S

: ‘No!‘ur;YPublic for .Oregon:
: My commisslon oxpires:'

I certify that the ‘within’ instrument
“was Teceived for record ‘on the ! 9th
S iday of L INOVEMBER i, 1976
‘momr use Twis g1 10314 o'clock .A-M:; and record
SPACE; RESERVED . " :

Tror’ meconong .t oo in book ..M 76 on ‘page - 17781

v S v(;mm;r}, il Ei i Lok v caun 0 Rasord. of Mériqat;es'of said Cou;'lty
s 2 TO e D e R s e WHERE ° T ; Sttt : :
- FIRST" FEDERAL SAVINGS : & . Sl e ',".’","": S Witness my Hond and sedl of County |
© 2 LOAN ASSOCIATION. . /oo |0 i i e @98 TV TIANG anid seal of Coun
e o Beneficiary " [ I : I : :

G e s »‘:W}(_;"’b."biiLNEv
FIRST.FEDERAL SAVINGS 1 | il ) wuii v B0 e e
540 Madn St T N FO S R
:Klamath Falls,

'RECONVEYANCE
To bo used ‘only” when' obli cuonéhuv beon pald,

REQUEST FOR FUL

4

; Th er and holder of all indebledness secured by the foregoing trust 'deed,” Al ‘sums socured by eald trust deed
“have been fully puld and satisfled,”: You" hereby are direcled, on’ payment to'you of any. sums owing to'you under. the terms ‘of sald trust deed or’

pursuant fo stalute, to' cancel all evidences. of indebtedness’ secured by sald. trust deed (which are dellvered ‘to you herewlth together ‘with” said
“trust. deed) amd’ fe y, “without :warranty, 1o ‘the” parties” doslgnated by the terms of sald trust deed.the ‘eslate now held by you undsr the




