; iy 08 Gronior, Willlam Gdnong
SAVINGS AND:LOAN . ASSOCIATION “of :Klamath' Falls
e laws of the United States, s benefictary;:

ably grariiéa bargains, ‘adlls cnd,\;‘c‘on‘véys' to the trustes,
Couinty, Oregon, desc_frib'edi 1 ; : O

Of CLOVERDALE, according to the official plat therdof
on file in the office of the County Clerk of Klamath County,
~EXCEPTING THEREFROM the Northerly 22.5 feet thereof

L ‘doscribed .1eal ‘property does not: oxceed three: acres; togethet with all -and ‘singular; the " appur .
fonts, 1asues,- profits, "waler rights and other ‘righls,  sasome: 18 -or - privileges now or " hereatter ' bolonging to,/ derived ‘from‘or ' in- anywise apper.
taining " o_the' abgve  described : p 5, and - all ‘plumbing;- lighting,” heating; ventilating; " air-conditlioning," refrigerating; watlering and -irrigation
apparatus, equipment. and: fixtures, together ‘with" all | avmings; venetian -blinds, floor’ covering in” place” such wall-to-wall carpeting “and . lino-
loum;‘ shades “and ' builtdn' ranges, : dishwashers: arid: ather bullt-in ' appliances now-or hereadter installed ‘in "o -used-in’connection ‘with 'the ‘above
describod promises, -including’ all Interest - thereln which:the grantor has’ or may - hereaiter dequirs,. for- the, purpose . of 'securing.. porformance iof | 1.

f tho rmidr ‘hereln co;ilaingd and "the pay@ent §! ‘ti'ge sim nF IFTEEN 4‘TH_0USAND mLLARS ANDNO/ loo" T

‘Dollars, ‘with ‘interest thereon céording . tyo‘(.ho“ rma’cl. o promissory note of even ‘duli&eﬁr&& ;. payabl
nade” by - the . granto %lnd al, and ‘Interést. being payable in: monthly “installments’‘of - $..: 4.
Coaiolyg g ik o s e !

ayment of such - additional money, 1" default, any'-balanco: rem: :in-<the t shall’ be:credited ‘to: the

oficlary. to the: grantor.or others Indebtednesa, : It ‘the:reserve-account. for -taxas, assesaments,” Insurance. premiums

tProp ) y:bo evidenced by & and other; charges {s.not.sufficlent:at: Any: time for the payment of such.charges

by this ‘trust deed: Is evidenced. by’ as .they become -due,the grantor shall pay. the deficlt to- the Leneficiary-upon

lelary: may” credit: payments* recelved by - it upon i demand,”.and Il not . pald-within: ten days ‘ after: such: demand, the beneficlary

any ol sald ‘votes ‘or purt.of. any payment note art ‘on - anoth: mnr :At_.Ate option add :the of :such "delicit - Inclpal - of  the
a8°the beneficlary, mayicloct. ) 5 : : : obligation: secured hereby : .

! tor  hereb; nants . to and g Shoutd: tho; granto Il to any'of ‘the: { 0lng ‘covenants,” then
“-herein.that ' the ¥ - conveyed ~by'’ thi usd’ X heneflelary: may nt its option carry out .the same,- and all.its expenditures there-
freo: i al H {or‘shall: druwInterest “at the: rate specified in” the note, shall. bo.repayable -by
the‘grantor: on-demand and shali:be accured 'bf ithelien:of  this: trustideed. In
:.this-connection,’ the bencficlry - shall- have -the 7] ghtIn its discretion to complete
o £ i t any Improvements made on sald premises:and: also- to make ‘such repairs 'to. aaid
ants- ' ay seld note according to' the terma -property as:in' its: sole- discretion . it: may.“deem necesaary sor advisabl K g
all faxes;: assessments-and other. charges -levied agalnst : 9 e ‘ S T T
keep” sald: property. free’ from all encumbrances : having - pre- The grantor: further agrees 'to.comply ‘with all 1aws, “ordinances,
cedence’ over: this: trust. deed; < to_complete all' bulldings: In‘ course of. 3 nis," dl .and’ restrictions affecting said :property ;. to- ay : all : coxf
hereafter : constructedon- sald | premiaca: withinslx . months from the - date .and- expenses of “this: trust, Including :the coat ' of -ti
3 ercafter. commenced;: to . repair.and  restore - the’other :costs “and:‘expenses ‘of - the trustee’ incurred In"’ei
promptly “andIn" good..workmanlike ‘manner - any : buflding - o :lmprovement : on'<< in: enforeing this® obligation,: and trustee’s’ and attorney's™ .
- satdproperty ' which may . be damaged - or .destroyed . and . pay,..when - due, - all to_appear-in.and defend .any. netl . proceeding -purporting to affect: the secu
coats : Ineurred - therefor; - to .allow. beneficlury - to Inspect. sald . property. at . all.-” ity hereof:or.the rights ‘or powersof the beneflciary. or - ttustee; -and to.pay:all -
times "during -construction;: to replace any: work or. materials . unaatistactory to costaand -expenses, [ncluding cost of ‘evidence of: title ‘and.attorncy’s: fees {n.'n
beneflciary - within : fitteen : days: after - written ‘notice. from" beneflelary: of -‘such:\’ reasonable’sum: to " be fixed by the: court, ,ln_‘andv, such: action or. proceeding in
fact; ‘mot-to’ Jor . bullding or.lmprovements: now or: heréafter which' the bencllclnr{‘or:trusteo may aprcm“an An_any. sult.brought .by. bene.
! ; .to“keep all: bulldings -and - improvements . now ot ficlary , to 'forcclose .d d-all an ms . shnll -beisecured -by . this
hercafter . erected: upon - sald- property: in’ good repalr :and:to; commit or - suffer ved. I X ; ¢
no-.wasteof :sald: premises;: to keep all* buildings, prepcrtf'"r.nd'lmprovemem,a § R L ; ; ; Hhy
now.or_hereafter:-erected.on” sald - premises . continuously. Insured ~against loss 3 The ‘beneflclary - will ‘[urnish to" the grantor on’wrltten request: thereforan
by fire ‘or:such ‘uther hazards.ns the beneficlary may from tlme to thne requlre,’ " annual statement of aecou Il not . b ligated or -required:to
n'a; “than . the origlnal : principal ‘sum’of . the .note or- obilgation further statement. B TR
! -

a pany g to_the bene:
clary, danld;t.o,d ll' : nal ) 'ti‘rlum';ancth l;x eorreét,{‘nrén,un:,.wllttll‘x
approved ; loss : payah of :the beneticlary -attached "and. w ; ;i S :
%’mlum“pald."Ptoy the nl* place™ of " buslnes the. beneficiary: at least, In"the event' that any ‘o rty shall: ba . taken
Itteen : daya - prior . to: the- offective: date ‘of ‘any stich policyof : Inaifance, .1t " inder. thio right of -eminent 'domaln .or. - shail * have
sald - policy of -ingurance’ls-not 80, tendered;- the: heneficiafy ‘may.in: Its own '~ the right "to commence, An: end anyae.
discretion obtain ‘insurance'.for, the ‘benefit of - the ' which i uc’;i‘ot;fx'l e gt l""’«m"el’:}:"k: a;u;-equlrb'
v " y ALY v
shalt be'a ellable b nto X pn{nblenu compensation for. such:taking, : :
quired to:pay  all reasonable costs, expenses: nntl‘attomey'l'hu!necesﬂnrﬂy"pu(d
T he prompt payment of.sald taxes; ass ‘oz Incurréd by the -grantor In. such proceedings, -shall -he’ paid’ to:the ‘beneflciar
! premlums,: the: grantor -aprees: to pny:to;--dnd:applied by 1t . first- upon ‘any. reasonable- costs and ‘expenses’ and: attol
, together with. and - In". addition - to the", month - payments . of ees neceasarily: pald or.incurred “by; the:henetlelary.in’ such proceedings, & x
rincipal nnd?;\ crest peyablo: underithe torms of. the note or ﬁ ation ‘secure alunce applied .upon; the . Indebtedness: secured: herehiy ;' and" the granto ‘agree:
oreby, an” amount:equalto: one.twelfth '(1/12th) “of: the * taxe: assessments - and = 8t ita,own expense, :to: take such’ actions nd _execute;suqh inatruments’ ag . shall
ther, charges.duc,a meuble‘_wlth‘reupect to:sald property within:eachsucceed. . be: necessnry. in Ining  euch: ‘compe y-‘upon. the-benoficiary
ng -twelve-months,: and: also one-thirty-aixth.(1/36th) .of .the insurance premlum ucs!
ayable .with ‘respeet: to" anld -property” within ench”succeeding three. yeara: whil 2 ‘time and ‘from " thms to mie Upon’ ot
hf;;trusc,deed-remnlnr,lnief ect, an’ estimated ‘and directed by the benefl ot it fevh- ot Yievieg mhl ¢ i th ;
uch ' sums--to - be- eredited  to : the - principat ot the . loan runti] R can af preus:ond ‘preseatation. of -this \eed ‘and 'ttie notefor ‘eo.
gvernl“xpurfmes‘thereor and- shall ‘t?hereup ' be chary : : ; uml-;sﬁll?mtf (a'"y"‘“'°'?fﬁ»‘,‘{,f“""’“"'i‘g{?,;°"."'~;°'.lﬂ“?n7- "’“‘h‘)‘:"i“l"-"““ “l';
“loans o B ; i :60. pald -shall -be' held by .. Nebllity of any: person e paymen e , the trusiee mey (a)
l‘:‘"" b '“":' "‘91 °p€m i "hg.“"’" 60, pald -shal ‘g” held a‘id -congent to the making of-any map or. plat of anld-property’’ (b} jola: fn- ra¥1t ng
> the benel iclary .« fn:: " th i hen ¢ s g oy cagentent” or creat!ng . and -restriction: thereon,’ (c) : Join in: any ‘subo %Inntloa
xS, ) £ r othar agreement affecting: this deed or-the lien‘or charge herdofs-(d) Teconvey,
i e withnut'wpgmgty,’ L;gl J{r, an, hpn‘x:b of the pr: y.?l.l‘ o, mnt:ﬁ‘ha aa]ly raooonve
: ) ’ Uy j;ance. may ho-described: as, the"*'person ‘or.persons legally - entltled  there
. nlnn{“:t:‘l{!‘ rop::-ltl m::"unl:".;;:?eg)?:rc:?d b%%g hie” tecitals’ there/n -of , any. mat ern~~or~fm:u‘Ahnl_ﬁe'concluulvc‘ raof - 0
. ie!t\nnd T vm[p’};y‘ Dremifums  on 1l Ineurane ruthiulness “thereof. Trustec’s” fecs for f  the:services- in-'t
uch ‘payments; are  to ‘e made. through the :ken shall;be §5.09, i
Zgrantor “Hereby. authorlzea * the ; beneficiary o‘fmy
seasnienta - and "other . charges - levied or.' {mposed - ngal
a8 ‘shown :hy “the  statements - thereof furnis

written r 1. th

0 : As: addltional :security, grantor hereby assf to beneficlary n ]
nat . continuance :of:these” truats: all rents, issues, royalties and profits” of - the
hed erty affected -by:this: deert: and ‘of ‘any: personal ‘property -located : thereon !ﬁn X
Y- th rantor shall ‘default”in’ the: paymont of . any ‘indebtedneys - sectred hersby “or |
d”. by the:performance of any sgresment hereunde: grnnmr shall -have the right to co
Ject oil such renta, Issues, rayaities, and ‘profits earnes- prior. to” default; ag- the
% to’ wl . VAR LI ‘.- become ‘due ‘and ‘payablo,’ U{mn» ny 'defavlt by the grantor:hereunder, the -bengs
he; reserve. nccount,: I :any, Tentabllshed - for - that! purpose, The' lelary, may: at- any ' time:without'nutice“either In" person, by :ngent or by ‘s to
in"no even hold ' tha- benetlciai “responaible for: fai ANy tnau civer to be appointed: dy m‘courb,-and without: regard -to the
;ance_written: or for . any. loss ‘ or - damage : growing "out "of ‘s -defect: ln\anel -mecurity for”the:indehtedncss herehy: secured,” enter upon”and
“surance - policy, :and 'the beneﬂclar{ hereby 1s* authorized, 'In” the, event o .80y said  praperty,:or.any part thereof, in.its ; X
98, to compromise - 8nd “settlo: wiih any ‘Insurance - company ‘and to'ﬂ‘rvlr{ any.. the'rents, lasues ‘and. profits,"Including those past ‘du and - unpaid,” and “apply
e “'"mfﬁe—":ﬁgl\?t on - the - obligations-. secured by - thin trust deed.. Ta": :the- samo, - leas /costs  and expenses: of -oparation. an -collectlon,- Including roason
computing tha al ;

nt " of :the or an, ble  attorn n -any * Indebteduess aocurs b ' . ;
-full "or;upon :snle . or other aequisition .of ;he propgrt'y by: the  benefi ‘:gkiin enst X L5 atenynl . o#4, Booured, herebyy: and, in. such orde;
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W 4 BOLVE TP 134
form - supplisd lt wlth uueh ol Foraarty

en 4]
ru!tce nhw I?pl wdd of - the tr'ut,celmulu o follows: (l) To;

would ordinari Vired of a uaw Jomg : appllcmt and ahall p:y beneﬂohry
[ mvloo chm

ot uo caneice” of this' lnstrument ‘and
aymeny of any indebteducas secured hereb;

groomient - herovader,” the benetic/ary. m “sumy: gecured hereby . lm.
medmel{ dus and rn*nbls by dellvery to m o! written notlcs ol default

nd lon to ul the u-ult yropmy. which notlco: trustes ; :
‘dulyfl(ledt oF T Upon' delivery of ‘sald n tlce ol denuu sad -olvotion to wall
the uuemlary ohlll depoalt wlth the trumu this-trust d

otes “and documenu ;evidoncing - expenditurea. secuod
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Y,

defuuit: by 'the
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‘hereby, - whercupon - th
Hatics” thereof. as. th

V] y moprl to ednylbefrotb data

he . Trustee's ' sale, " tha “grentor - or . other person - so
rivlle ed mny the “entire * aniotnt : thien due under.: this - trust “deed : and
' obl lunuom u:c;xred thereh ‘(including - costs and expnnm sctually lucurred

th Inpae of nuch tl a then bo nqulred by lw tollowln

of -said’ notice of de!nu.t AD: ving. of sald notice, of sale, tha
1 sald. propert at the thna and place fixed by him In sald notice
: X! separate parcels, and {n euch order ay he mn{

urmlne. u publlc nuctlon to the Igheu bidder for cash, in'lawtui money. o
able the: thne of. sale.. Trustes. ma
pmpex;ty by publlu announcement af:

portlon of n
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Proce

the ma‘ fncludiog ‘the “compensation  of - tha - tru w t0d
: the' attorney, = (2) = To the - oblgution - secured by the

0 8l . persons huv nz ecorded - liens subsequont’: to tho
stee. in- the tru o - thelr - interests  Appear - iy tha
(4} The s anlntm- ot ths trul!.

pul, Il u{o wﬂth o

¢ entitled

lnw, the beueﬂclu rom u me - to
y truntee mmcd hc eln,: or a0y
appointment, nnd vlthoub con:
vested with al powers
trustee hereln named or u{:po futed hmumﬁr. Bach
ution’ :hhll be made by wr| ten Instrument executed
by : the "Leneliclary,. contaln) nr reference <to. thls . trust deed. and . ity plase. of
record, which,. when recorded: in the. office of the county ‘clurk:or recorder of the
unty or countlies In-which the. p pert{ <18 sltuated, lhnll be mneluulva proof o
rupur nppolnlment ‘of nm luccolsor rusts L)

permlited

710, For ‘any reaso
time appolnt n succonor oF duccessors to

.- Upon “such - )
succwnor frustee, tha Ilmr nhlll be
erred upon an
nt and substi

11. Trusteo acoeptl this. trust wlien thll deed duly ex
ledgcd Is“made a public record, as provided b
apy parly hereto of. pendlng ante und:r &0
any action or proceeding:In: which the grantor, bonefl Iclary
Durty - unlrss such. actlon: or procacdln: ls brought . by. th

Mn dwl applle : to, lnurea to ‘the henem or. and blnds all: panlen
hcreto. thelr heirs, and
- pselgns, - The : tcrm “beneticlery” - shall-mean the holder and owner. Includlng
ledgee, of - the :noto - secured herehy, whether or not. named: as-a benetlclnry
erein,: In construlng: this deed and Whenever : the context 60 requlires,. the ‘mus.
cullne  gender. Includu the lemlnlm: and/or neiter, and the slnxul umber
cludes v,llv.- plural. N R

eouted - and ncl: oW

and’ who exscuted the !oreqomq lnslrumonl .and qcknowledqed lo me that
es cnd purpossn therein oxpressed
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The undarslqned 1s'the laqcxl ownur und hold

have beon’ "fully ‘paid and satisfied. : You horeby!
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