S i i = L : S SR as ‘gran+o‘.'Wi“iSm<,Gén‘ ng,'Jr..:as,j trustes,
FIRST FEDERAL“SAVINGS AND:LOAN' ASSOCIATION of Klamath: Falls,- Oregon, a- orporation. organized ‘and . ¢
“under. the laws sof he' United - States, ‘as bune'ficiéry."" Bl v R
e CWITNESSETH Y il L
2L The graﬁfgk’irrevocably‘ grants, bargains, sslls ;a'nd bcon‘wys to the trustee, in ‘trust. with power of sale, ‘the proparty
in Klamath County,  Oregon,” described ast T ' ‘ Pl R e

' Lots 15 and 6 of PONDOSA, according to the official plat ‘thereos -
on-fila in the office of the County Clerk of Klamath County, .

Oregon. '

R

whlch said désér‘ibed,_ real provlybér‘fy s not currently used f&b .‘agricu'lfural‘,'kﬁmber" or _cjrazing'_ Pl:l-l.'PC')vSé‘S.’

“togother with “all’ and singular - the, appurtenances, .{onoments, heroditamonts, . fonts. issues, profits, . water rights, " easemants  or. privilogés  now” or
~héreafter :belonging “to, derived from or.in: anywise -apporfaining to the ‘above describid “premises, "and all plimbing,” lighting, ‘heating;’ venfi.
lating, air-conditidning, refrigorating, ‘watating” and irigation” apparatus,’ squipmont and fixtures; “fogethor: with all awnings, venetian blinds, floor
covering” inplace  such ‘a5 wall-to-wall carpeting and linoleurm, shades “and built-in appliances” now or horaafter-installed in op i

(i with: the - above described premises, . incliding all ‘inforost tharein \\\/hich‘fho‘granfor has of ‘may hempfiae uj égm
»rpbrf0§n ‘agreemont ‘of ths. grantor hersin contained ‘and the paymant.’ of: tha, suni’of - SO% - L =y .
+($ i) - Dallars, with intérest thereon according,fdihe'farm‘s‘i of “a promissory.- note 'of dven: dafes,’harcazith, ‘payable” to the

~-i>beneficiary or ‘grder and wade b ‘the ‘grantor priggipal and-interast being payablo in monthly. installments-of : §d. ° Lo i
SR s s e by the o jo 48 0" et beng pajeble in monthly instllmens i A

« This ‘trust-deed ahall fur payment of such’ additional money, “ - acquisltion ‘of  the ‘property by the Ueneflelary  after defuult, any- halance remalnlng In the .-

y the beneflelary to the grantor.or-others reservo - acequnt - shall - be. eredited (o the Indebtulness.” If any - authorized -reserve “account

X ribed dpropeﬂ{. 88 ‘may.-be -evidenced .by.a far - tuves, " assessments, - Ingurance <premiums -and  other; chiarges - i3 : ot siffiefent * at any..

: 18 the indebtedness secured by this. trust deed 8- evidenced: by “time for the _payment “of “such _chinrges as ‘they - become due;* the'gruntor “shall pay “the
more than: one note, the beneficlary ‘may. credit payments . recelved by - it ‘upon deflelt to the beueflelary. upon demand, :and If not pald within' ten days after ‘such demand, - .*
ooy, of sald notes or part of any. paymeat on one note nnd. pact o Another,’ " the benefickary  muy at s ontion: pd the s stich_deflelt: ta;the principal ‘of -the
a8 the belge!lclury. may elect.. 70 . - A abligation secured R . e e

~"The grantor. hereby . covenants. to” and wit) the trustee and the beneflelary . - " Should -the:grantor ‘fafl ‘to keep .any. of the foregoing‘ covenante, ‘then: the

.hereln that' the . said premlses and - property conveyed by :thia . trust deed  arp beneticiary may- at its optlon .carry out the same, and all its expenditures there-
tree - and “clear iof: nli encumbrances and - that® the grantor wil) and hls ‘helrs; for shall.draw’ interest. nt - the rate specifled in.the note, shall be repayable by
and -ad L] and  defend *his  aald - title : thereto J:the igrantor on *demand and- shall be secured by :the Men'of this trust desd, In:, .

- agalost: the claitns ‘of all persons whomsoever, S R this conncetlon, - the beneficiary shall have the right inits discretion to completa

5 e g N . K S RN "7 nny lmprovements made. on. snid -premises and - also; to meke-such ‘repalrs to,sald

grees to pay said note according -to" the terms’; property “as-Inits sole:"discretion® It may. deem nece nry. or: advisable, . 3

assessments and -other: charges . levied agalnsg i B L . o B

; "The grantor further.agrees: to comply. with . all 1aw: ordinances, regulatlons;
i to complete all b X ‘covenants,  conditions ‘and’ restriclions attecting said property: to Pny all costs,
or “hereafter - constructed -on’ said remises . within. aix . months from. the- date fees iand- expensea of this. trust, including the coat “of: title ‘search, "as well. as o
- ‘hercof or:the. date.conatruction s ercalter commenced;- to  repair’ and ‘restore: the -other coats. and ‘expensea-of the: Lrustee " incurred “In connection -with . or | So
promptly-.and In good ‘workmanlike. manner any :bullding or. jm: In_enforcing: this obligation, wnd trustee's .and ‘attorney’s. fres actually  incurred
sald - property  which may‘be demnged or: destroyed and - 3 to ‘appear in-and . defend any :actlon orv%roccl:lllng purporting.to affect the secur
costs: Incurred “therefor; to - nllow beneficlary to P ' ity Nereo! or the rights. or powera-of the ‘bencticin or.trustee; and to pny all:
"-“times’ during construction: to repl ton ... costs .nnd .expenses, including cost of . evidence of title ‘and - nttorney’s fees fn-
* beneflclary - within fifteen daya -af! {l - .~reasonablegum -to . be fixed: by . the -court, In “any such  action - or proceeding in
{act; ‘oot to remove or destroy any buflding or improvements now of hereafter - which the Leneticlnry- or. trustee: may np{:r:\r and in any “suit brought b
“'conatructed on ‘sald premises; to eep -all- bulldings and -improvements - now or ; “fleiary to foreclose this: deed, and  all ‘seid sum hall: b
hereatter. erected -upon . sald property in~good repalr.and to_commit or -suffer deed, + Ity LI T i
no :waste- of . gald ‘premlses; to cep all ‘bulldings, property . and improvements ; A PN i A H M Bt i
now or.hereafter -erected. on- aaid premises - continuously - insured agalnst foss . . The heneflciary  wlil: furnish “to “the grantor.on wrilten requeat’ therefor nn
:by fire or.such. other hazards as the beneficlary ‘may’ from time to- time require, - “annual’ statement of - account but . shall: not, be abllgated or required - to ‘tarnish
‘In_n-sum' ot less-than the original principal .sum- of the noto or- obilgation .any. ifurther ‘statements - of account. . E L
:secured by this-trust deed, In n pany ‘or T to:the bene. o RUEES . v T
ticlary, émld tu~dellvl;xlr thle orlgl’nnlkpollcy ?t ”l'rlmui)nnce" l;x cornﬁt Lo\:lm nn;l wl‘:l’l‘ s It is ‘mutually agreed - that’ Rt g R P
: -1o88 - payable . .clause  in".favor o o beneficlary ‘attached- and  w “i Vet E : PR :
; '??rﬁ?xﬁ: pgk!l, ptoyathe ; usineas of th'ey beneflciary -at least : Inthe event :that any .portlon ‘or.all of ‘said propert shall be taken .
ifteen” days - prior fo- tg, cffective . date .of an olicy. of Insirance:. It - ;. tnder the right of eminent domain ‘or condemnation, the :bene iclal
«-sald . polley of insuranco- {3 ot 6o ‘tendered, - the . by Flelnry taay..fn -fta- own - - the right to commence, prosecute In jts eWn ' name,
“discretion “obtaln inaurance . for. the benefit of the beneficinry, which: Insurance. .:tion or '{’NCW‘“M"' or to' make ‘any compromise or settlement In con
srl:nll"h?‘, non-cancellable by - the grantor during ' the ‘full term of the ‘polley thus = such taki
cobtalned.s el e e L "

bene." ',
tcured by this ‘trust -

ng and, it 1t 30 -elects, to require that allor any portlon” of . the ‘money*
:pnrnhlc as-compensation for such: taking,’ which are'Incxcess. of.the amount re.
quired-{o éxny all reasonable .coats, expenscs ‘and attorney’s. fees necessarity - paid
or incurred by -the granter.ln aucfrpraeeedlngn. shall bo paid -to the beneticiary
and applied by: it first upon. any.r nable ‘costsinnd ; and attorney's ;..
. {-suls neceun;lll)"i pald o:hlnclu:]re& lg the bcnelllch;ry lln xuchdpmceedinau. and :the:
price pald by the grantor ut the time -the loan wag- - balance. appliel vpon . the Indebtedness socured: hérehy;. and. the grantor agrecs,
mado or the: beheflelury’s “orlglnl *appraisal value - of - the property-at the time - the. loan {“’. Its owa ""'l’l""“".t‘.’ ‘tnku!l;mch dctlons. and exocutetsuch lnutrl}x‘mcnt.u_an 'h“,“
Waa-made,” grantor will to'.the *beneflcinry -fn_nddition " to” the. monthly ol r’é‘ g, e U8 BUCh - compensat romptly “upon, the beneficlary’s
- princlpal-and “Interest : payable: under: the: terms “of *the note o eblgatlon - seeured lereby qu R . 2 i T e
w;on.the: date Installments onprinelpal ‘and interest : are - payable: an"amount equal to1 /18700 At any time and from tlme to time n written request-of the bone:
‘of. tha taxes,  assessments, -and other c)mrgcs‘;due and payable with respect to- maid praperty” - flelary, payment of -(ta fees' and'preséntation olPo:hls-deed hng'_the ‘note for en.
within“ench succeeding 13 months ‘rnd also"1/36 "of the Insurance. premtum payable with. ** -dorsement, {In"care of fujl reconvoyance, -for cancelintion),: without aftecting : the -
respect: (o gald: property  withineach. s g thiree “yeurs ~while: this: Trust -Deed is in . llnbllit{ ol any person for. the payment of the indebtedness, the trustee may fn),f 2
effect-n3" estimated nnd directed by the eneflefary, *Benefictary *shall pay :to the. grantor ;. consen king of any map or plat of pald property;. (h) Join in grant ng ;i
Interest on sald -amounts at" s ‘rate: not- loss: than- the: bighest “rateanthirized to be pnid - Any. easement ‘orereating -and- restriction” the: con, (¢} Joih In. any: subordinstion ..
-by “banks ‘un " thelr “open passhonk accounts minug 23 /4 ‘of *1%%. 1t ‘such rate: Is leas: than - .. or other agreement atlecting this-deed or the lien ot charge hereof ; (d): reconvey,: -
40, the-tateyof - Interést  pald- shall - he 1% Interest shinll’ be' conspted on - the average ' without. warranty, -all or nn{ part of the: property. The [ 127y, reconvey-
“monthly - balandy In' the aecount and ‘shall be. pald” quarterly to_the - grantor. by credithng - ance. may. be_ described “ns he -“'person or persons “legally entitled therelo”  and
0 the escrow.account tho amount of the {nterest du ik : soenec A reeltals  thereln o any ‘matters ‘or. facts shal} .be . concluslve - proof. of ‘the
L R et : : t}r,u“rlll,xln:gsoothcrml. Truslee’s: foos for any of : the' seryl 2 zhl’. paragraph
Bhn] e’ §5,00. . B ‘ N T

While fhe grantar 1¢ to pay. any and all tiuxes, - assessments ‘wnd “other -eharges oi I " PR reliy i L s
-gr. ssessed - ngalnst” sald -tiroperty, -or-any- part-therul, hefore " the same _begin to bear ~co'nlln%;nu‘:: ‘:,‘r’"{';“:!"e“"t:";gg‘:"“,ﬂ‘l grantor hereby “;,’:"ﬁ”i';s "gn!(’f“pel_fé‘f‘}g!o‘r’“m’eﬂ the
Interestand also"to pay “premiums . on all Inittranee nolicles upon ‘sald property; ‘such pay- perty aftected by this deed and-of ‘any peraona) property located thereon
1ents are to be made: thirough- the: heveticlary,” ns nforesald. The grantor herehy authorines “grantor shall dei aulb: In. the: paymens of any Indebledness “secured ;
“the beneficlory” to. pay any and all taxes, assessments “and - other “eliarges” Jevled or  imposcd tha performance of any ugreement hereunder, grantor-shall hav
s agiinst sald- peoperty dn the -nmounts as. shown Uy the  statements *thereof furnisted by the lect all such rents, iasues, royalties :and pm"f. earued
" collector of suely taxes, nssessments -oF otlier ¢harges, and_to:pay. {he Insuranee premiums - ecomo ‘due ‘and- payable. Upon nay default by.the gran
“dntho:umoiints” shown on the - statements sutimltted by the® insuraniee earrlers or thelr: rep., ticlary ‘may ‘bt any time wl{)lmuf. notice, -elther In person,
resentatives and to" withdraw : the ‘stms whicl mny be requlred - from the: reserve neeottil, i solver to fe appolnted by 4 court, and without regard to
1 “any; - estublished for ihat purpose, The grantor agrees In ho-event .ta hold the benalfelary /. securlty for-the. indebtednoss hereby secured; enter upon_and
respousiible for fallure:to- hme any. Insirance. wiltien or for ony . loss or: damage Rrowing . gajit property, or any part thereof, (n. it own name sue for o
Toutb_of a defeet I -nny. insurance poliey, and  the heteflefary ‘liereby 1 authotlzed, fn the == '(ha rents, tasues - and profits, (neliding those . paat due
event of any loss, to. compromise nd soettle Wwith any fnsticanice” compnay, und_to apply:any- > g he snme, leas costs and expenges of operation and -collection
“such- Insurince: recelnts upon: the obligations secured by this. trost decd,” In computlng the”. ahie attorne 'n” fecs, upon” any IndnbteSneu secured hereby, a
amoint:of; the lmlol:tmhwsx}nr mayment -antl “satistuctfon in . full -or- upon” sale or other " “aw the hene lelary .may determin, RN N ah
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: , The eatorlug upon shd taking. possession of eald proporty,”ihe collection -
{ such reuts, fasues aod profits or tho proceeds of fire and othor insurancs pol
clea: or. componsation or-wards for auy taklog or damiage of the property, an
tho application or releass therco!, as eloresald, shell not: cure or walvs sny de.
rnu}lt or“nouce ot defawlt hereunder or. (avalldate sny ect’ done pursusnt to"
- notleo o e R :

nouncement’ at the time fixed by the preceding postponsmont, The trustes shall

dellver to the purcheser his-deod In form:ax required by law, conveylng the gm- :
“perty-go sold, but without eny. coveuant or . warranty,: express or (nplled. The
tecitada {u - the deed of any matisen or facts shall be’ conclusive proot of the
S truthiulnean thercof.-Any. peraon, excluding the. trustes
“and . tho. keneficlary, ‘may ‘purchose, ot the sale, ;. .

rantor shall. noflly benotlclary” fa wilting of ‘any. gela

© o8 he’ g "oF ' 6of %, When ‘the Trusice e pursunt - to_the powers provided hereln, “the
s tract :for ssalo’ of :the - abovy ducﬂbed'rroperty and * tumish * benoflelary “ou . s "0 trusteo ‘shall apply .the proceis of the trustee’s’ sale aw . follows: S To )
form ‘supptiod 18 with- such - personnl- lnfor the . purcheser ‘as he expenses - of “the sale includlng, the ‘ooxppcnutlon of | the' trustee, and - s

arily

rmation oouieernln‘(I
be requirod of - n new
sorvice chargo: Lkl 1

loan - applicant an oll“pay. henoflolary " reasonable chargo . by - the . attorneyy “(2) -To the obiligation' ‘secured . by - the
= ’ . : e trust .deed, - (3} “F0 : ol): persons . Baving - recorded Hetis - subnequent o - the
“interesta of the trustee in the trust deed ns thelr interests appear in. the
ordor -of ; thelr- priorily, (lf The surplus, If AHL,) to tho grantor.of the trust
deed " or 1o hiy_succtrsor +in . interest : entitled such -, surplus, .o

e, “Thine I of tho. sxsance. of :this Ingtrument and upon. defeult
- grantor in paymoent of any Indebtedness securcd hiereh
.- sgreement” hereunder, “the heneflclary may: d

by the
or {a performance of any '
ocluro all ‘oume’ secured herchy (m.’

mediately due and "uyublu by.detlvery to the trustee of written notlce of defauls: 10. For any- reasonpormitted: by’ law,” the: beneticlary- may: frota” thne o

and: election to sell ‘the . trust property, which’ notice trustes shall causs to be - thme appolnt & successor or successors 10 any. trusteo named. hereln, or to%any .-
%2 duly flled for record, Upon: dellvery of ‘sald notico of default and election to sell “successor srusteo appolnted horounder,. Upon such appolntment and without, eons,

- the, heneflclary shall deposit with tho trustee. this trust deed and: all promissory. <. veynuce to the:successor Lruatee, the latter shul) be veated with all title,

wers
notes and documente ovidencing - expenditurcs - sccured . hereby,: whoroupon - th Ly

trustoes shall < fix_ the ‘timo-and pinca of sale’ aud give notica’ thereof as then .
required by law: e ¢ PEReS . DL Fre

w0 After - defzult - and i any . tinin” prior to! five -day
by ihe! Trustee - for- the -Tristec's . sule, - the grantor. or other person 80
Sprivileged muy. pay “the entire: amount . then- duw > under . this ~ trust  deed and:
he obligations secured : therehy . (Including  costs - and expenscs. actually- incurred
"z in. enforcing  tho  terms . of - the -obligation and’ trustee's- and attorney's foes
nob: exceeding . $50.00: cach): other - thun such’ portfon ‘of the - princpal. as :would
not‘then’ be “due’ had - no. defnult - acenrred: and: thereby. cute - the default, :
i 8,7 Alter. the lapse of “such tlme. 88 may then be requlred bly law. following
the Tecordation of 'said :notlce’ of default and’ giving’ of “wald- notice of, aale, the
- trustee shall sell sald:property at the time and place’ tixed by him In-said notice
s.of sale, elther a8 a-wholo or fn sernrnta parcels, and {n such order as ho may do-
termlne, ‘at-public auctlon to the higheat bidder for cash, In lawful money of the
United Btates, payable at the tlme of. sale. Trustes maar poatpons eals of all or hereln, In. construlng. this deed and ‘whenever tho context w6 requires, the mimse
any portion-of safd property . by: publio announcement at such time and place of culine ‘gender-includes
“ sale"and: from: time'-to - time ‘thereafter. may postpone - the “sple- by publlc. an. cludes: the plural,

rud dutles.conferred upon une' trusteo herein named or appointed:hereunder, Each
_such sppolntnient and substi{utlon shali bs made by: written Instrument exceuted
by the Leneflelary, contalning -reference- to. this, trust deed aud. It~ place ‘of
c.record, which,' when recorded in-the office of the conuty clerk or recorder-of. the
coliity. or countles-in which the property f situntued, shall be conclusive proof of
proper” appolututent of : the. suctessor trustee,. .’ I N EEREI -

4 Batore the date . sot

o 15,7 Trustee. nccepts ‘this: trusl when this deed, duly:executed and  acknow.
ledged s made {mhllc record, ng valdul by law, The trustoe is not obligated
to notity” any party hereto of pending sale”under any: other-deed of. trust or: of
any ‘actlon or proeceding . in.whlch the- grantor, beneficlary- or trustee. shall be a
<. purty unlesa. such actfon or proceeding: [8- brought - by < the trustes, X :

. 12;: This - deed
hereto, - thelr -helrs, N wtors; By

asslgns, The  term “beneticlary’ “shall menn  the, holder : and - owner, including .
[»lcdxce, of :the note secured. herphy,” whether or  not named as a. benelicinry

applies - 16, ‘Inurcsta’ the benefit’ of, ‘und binds “all parties
jubpiies 1o, 1 o the b artles

the feminlne-and /ot neuter, .and. ihe singular number. In-

o N WITNESS WHEREOF, ‘ s&id qrﬁntor_ hdé Héreimlb ‘sét his hand ‘and sgal the day cmd year first qbdve writlen;
s A e ,ﬂ/mé‘, fug L. O

Db ol

* STATE OF. OREGON. ).

" County of Klamath: "}, ** ORI PSSR D S ) T

- THIS 15/ TO'/CERTIFY that on tms-.J&da{of_;, _Nc er 2 18.76., Lofore s, the undorolaned, a
“Nolary ‘Publi in{md’for sald éuptyvbﬁnd‘slaiie:)}pe_rson'ully‘ appaared ‘1he’ within named..... el L S SR b
iy IGLAS:C . CRAMFORD and MAR - CRAWFORD, - husband:and wife: ... .

to xﬁo,vﬁsrgénailz (J:iioﬁrr_x t'é,iaé‘iﬁa,'ldeﬂtical'lridlﬁd&ﬂ“_ named In‘and who exeéulad“lyhe foregoing, Instriment and acknowladged o’ ‘me. that
ey ‘,xqé\'}té:{ ‘the )sqm'g freely und.,volummﬂy for. the uses and ~‘purposas.-lhereln‘expreased.i . :

e N i
. “INPTESTIMORY ‘WHEREQ! and’ aifixed: my

ryl_yhd’vo hareunlo.aol",my hcmd rrial “seal-the dcx;' and ’}}edf"lcs( ‘above ‘Wringn.;;. 3

B i : ‘ o (1‘ i
. “No Public for: Oregon’ ‘s . 77" > A
* My sommiselon_explres: - \5—;/‘%"?0

STATE OF OREGON } Lol T
"1 certify that. the within_ instrument
was_received  for. record on the 8th

- County of Klamath

but lucluding the rmwr‘ Ce

SPACE;" RESBERVED

~ : : i ‘ day of :NOVEMBER.. . J -
: L wower use THis atZ; 11 o'clock..£. M., and recorded

Grantor.

St TO':‘:"’@v
FIRST FEDERAL-SAVINGS &
~ LOAN ASSOCIATION -
e e % "o Beneflelary. Y

Altel Recording Return To: .0+ -
‘FIRST. FEDERAL' SAVINGS
st 540 Malne St s

o -Klamath Falls; Oregon

“CLABEL- IN COUN.
Vo TIES - WHERE
USED

' FOR ! RECORDING

" in-book - M

’Wim‘es‘,‘s my

affixed,

WM. D.OMILNE

17802

L TO Wﬁll}&ﬁi G@nofxg.;.. Trusteo P S

[} "
|
d,

pdi

i1 The undersldhéad is the i&dalyuv«fﬁaf"‘and ﬁolicfer‘of allv ‘mdéfal‘o.dheﬁé ‘u’uéﬁr*e.d‘b} lh’e‘fc;f‘egéixiq ‘h:ua{ dead, ,Kll sums sé‘é\\iféd By sald ‘l:mnl‘d'ee“d b
~have, been fully pald and satlsfied. : You hereby. are diracted, on*payment to you of any sums owing to you under. tho terme” of sald trust’dsed or . < I
pursuant {o statute, to cancsl all evidences. of indebtednesn sacurad by sald trust*deed (which are.dellvered ‘o you herewlth  togethar with- sald i

- trust, deed)'and o teconvey, without’ warranty,
L Bame, i R Tt AR

to the s partlen’ designated by the torms of ‘said trust deed-tho estate.now held

R JRIPALANETEA

by you un

dor the

i

Sczvings‘dhd‘Lban Associcxtliycia“rf;} thgfiéiqu‘r\ 1

A

e

e



