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P i

grants, bargains;

f‘offi‘ciral récords: of "s'a;id» county. .

‘Subje ct to all cohditions,

 tion with said real estate, .-

sum of

covenants, reservations, restrictions;

toé’efhe'r.wi‘th &l and siné;xlar<tl:e tonements, ﬁwedjn‘aments and appurtehhnéas and all other figh!é thereunto belonging or in
. .. now'or ‘hereaflér appertaining, and the rents, _iss_tles\'and prolits. thereof and all tixtures now or, hereafter‘aftﬂched to or used in‘connec-:

JHRGS LAW »unusr‘(mﬂg‘?‘@fﬁﬂon 12047

. between
“as Grantor,
yas; Trustee,

. WITNESSETH: i=
‘sells. and ‘conveys o trus
7(‘30un y,.Oregon, described ‘as:.

(I

‘Block 25, Lot 5, of the 3rd Addition to Nimrod Riv

easements;’

~and rights of way of record, official;records of said county and state.

puE

anywise

‘théreon according to

(. herein, shall.become’ immediately due and payable.

To ‘pr"otécf'.illas“écur‘it}" of this trust déed, grantor hgféa:i: -

| ‘and :repair;} not (o remove or d K 8 or i
Zinot to commit or ‘permit any waste of said property.. .

y or” improv. which. may. be constructed,
i 'destroyed thereon, and. pay. when due all costs incurred -therelor, - - :
Sl 30 T comply . with  all laws, ordi < regulati , €Ol

|/ tiona “and restrictions nllccting said property; it the beneliciary so requests, ' to
wnrvjoinin ing such; li 4 ]

Y cial - Code: as “the -beneliciary \may :require,
‘2t proper. public oifice ‘or offices,  as well. as

damnged or

and_to:pay. lor filing same "inth

beneliciary.:. |
.now ‘or-herealler’ crected ‘onthe 'said -premises agnins?: loss or -damage by‘lirc
. and such other hazards aa’the iciary  may. from ‘time 6" time require, in
.“.an’ amouné not. leas' than. $,..: i
. i ble“fo tha b ¥, payable i the Jatter; all
+i"policies ‘of :insurance.shall be delivered:to the - beneticiary. as soon as insured;
il the grantor ‘shall lail -tor ‘any reasonfo ‘procure .any’such insurance and (o

the. beneticiary - may

-may /determine, or 'at . option-of ‘beneliciary  the entire: amount. so. collected,

any. part: thereol, may be. releas

or.

i7 act. dona pursuant o such notice, ‘v § X e T
T 5..To; keep’ said -premises free from construction Lens and 10" pay all
against said . property  belore ‘any :part (ol ‘such :taxes, assessnionts. and “other
charges: become. past_ due ‘or; delinquent . and. promptly deliver. receipia therefor
to heneliciary;: should the: grantor- il .to" make payment of any.taxes, assess-

. by " direct - pay ot by 4 y iwith" lunds’.with which" to
< make " such . payment, peneliciary may," at its’option, ‘make  payment - thereof,

_covenantshereof and lor such payments, wth inferest: as aloresaid,. the . prop-
same  extent ‘that ‘they -are’ bound 'for the payment.of the oblidation herein

out: notice, and’ the nonpayment thereof shall,.at. the option of .the beneliciary,
i renderall ‘sumy'.secured. by this_ trust deed immediately. due and .paydble ‘and
< constitute ‘a breach of this trust deed, =i iz »in PR T
oo s~ 6o o pay-all i costs, . fees and ‘expenses of+this' teust - including- the cost
=% of title ‘searchas .well -as"the other: costs and ‘expenses of .the trustee’ incurred

in coninection. with or'in enlorcingthis, obligation and trustes and . attarney's
Lodees actually incurred, i | i LS i b s T Y R o
S o7 To appear-in:and . delend -any action or proceeding ' purporting: to.
“iatlect. Ehe security 'righta 'or: powers ol beneficiary: or -trustess. and. in any :suit,

" tinal. payment' of prinGipal and interest hereol, if not sconer. paid, to -be due’ and ipayable’. :
wenis g The date”of maturity. of. the debt secured by. this insteument.is the dafe, stated.above, on:which’ the tinal i
"+ becomes 'due"and :payable.<In the event the within described . properiy, E
sold;  conveyed,: assigned “or ‘alienated ;by the"grantor ‘without :first having obtained: the wéitten’ consent. oF approval of the:béneficiary,.:
then, at!'the 'beneliciary's option; all obligations secured by ‘this instrumént, irréspective - of the . maturity. ‘dates’ expressed. therein, of-

17, Th"‘above “deseribed “roal -properly.. s not chrronﬂ‘y: used  for ag‘rlﬁallur_al, timbe r“o'r g‘rdfziinkg' purposes.-

.. To protect,. preserve and -maintain ‘said property. in: good condition: .
lish “any: build ment - thereon;

2.,7‘0L complete’.or restore _promptly: and “in" good and . workmanlike

pursuant to’the : Unilorm’ Commier- -

¢ the. cost.of all:lien searches made -
. by tiling . officers. or..searching agencies: as.may'. be deemed, (desirable “by [the ™
i 40To “pfovidé" and coh!iﬁuouily maintain: insurance’ on rhe-b‘uildir‘wgs N
“ficiary may - defermine.
writlen jn o0
i collection’of such rents, issues

deliver said policies' to the  beneliciary “at least lifteen ‘days prior-to the expira-;
tion; of “any :policy ;ol-insurance now. or’ herealter. placed on said - buildings, " pursuant fo’ such notice,
.Nereby or in his perlormance
dcn(:’lnrle n)ll surgs secgrcd Zercby i;nmedmtcly i
mau. wand il th 0 cribed - operty  is. ¢ ntl - it al;
id'to graniar. Such apalieatio o7 release shall. e above  described real “property " is currently used . 'lor agricultura
“2 not;cure or.Waive any default or notice_of delnult,herau‘nder, or invalidate any". .
S O “foreclasures.- However if said real .property: is nut so currently used, the
at his election’ may - proceed - to - foreclose: this trust - deed. in equity as'm
“mortdade ‘or. direct . the frustee to ‘loreclose this, trust deed by advertisement . -
-andsale. In:the latter :cvent the beneficiary or the trustes shall execute.and

i ficiary,
taxes, ‘nssessments and: othdr chardes that may be 'levied or assessed upon or’, it

-“ments, . insurance._premiums;  liens’ 't_:r.otfer 'c"h.arges payable by “grantor, either |

-, and the_amount so_paid, with:interest:at the rate set:forth.in the nofe secured.-
ereby,together -with - the ‘obligations ‘described -in paragraphs 8 and-? of this

! trust .deed,” shall; be added 'to . and bncome‘u.‘pngt of ‘the debt ‘secured by this
- trust deed, without ‘waiver of ‘any 'rights arising_ lrom breach ol any. of -the -

erty hereinbelora described,” as.-well ias the™ grantor,: shall be .bound .to. the .

.. described, and all; suck payments shall be immediately - dire and . payablo with-

thall deliver’ to [the purchaser 'its deéd in form
g gperty.m :g0ld, - but. without, any. covenant’ or:warranty, express ar im-

’ Dollars, with interest

: ; - 19‘:( g
. tallment of, said note
or any’ part ‘thereot, or any “interest. therein'is sold; agreed-to ‘be

October. 20

(a) consent to.the' making of any, map-or plat. of-said property;. (b) join'in
“dranting anyeasement . or creating any ' restriction “thereon; (c): join ‘in' any
‘subardination ‘or “other” agreernent allecting this “deed or':the: lien “or charge
thereol;; {d) reconvey, without-warranty,’ all or any part ol 'the property. The
dranteein- any . r nce .may : be “described ‘as : the, ‘'person -or'i persons

ya d
“ledally -entitled lhercra,_’Jf and ‘the recitals therein of any. matters or lacts shall ..

be ‘conclusive prool. ofilthe. truthiuiness thereol; Trusted's tees for_ any ol .the

. services ‘mentioned in this paragraph shall be nof less than $5.

2 Upon‘.nny,, {lelaul_t by grantor’ hereunder, bcncll'cinry may. at any’
time:'without  notice, - either in - person, by agent.or by .a.receiver: (o- be ‘aps

" pointed by a court, and " without redard “to-the ‘adequacy: of any. security “lor

the indebledness’ hereby: secured, enter upon and take possession’ ol - said . prop-
erty. or anypart‘thereol, in_its own . name sue or otherwise collect the re

issues -and. prolits,  including those ‘past ‘due and unpaid, and’apply the ‘same,
less costa’ and: expenses ‘ol operation nnd collection,” includi g r ble attor-. .
ney’s lees ‘upon’any indebtedness ‘secured hereby, and in. such:arder as

said”
and: prolits,”or' the proceeds ol ‘fire "and. other H
insurance policies or ‘compensation or awards for any: taking or. damagn ol the
:property, and the-application or -release thereol 'as, aloresaid, shall not cure or
waive any. delault or ‘notice” of “delault. héreunder -or_invalidate any. act’ done

.11, The entering . ubbﬁ Cand’ tn)(ihg ‘possession 'iio

grantor in payinent ol ‘any indqbredness secured
of .any agreement. hereunder, the beneliciary: may
due and payable. In such an cvent

12 Upon delault by

timber. orvgrfuing purposes,” the beneliciary may - proceed to loreclose this trust
deed . in equity, as-a. mortgnde in the manner provided by law . for mortgnde
< hene-:

ciuse. to, ba recorded his wrilten notice ol delault and -his election to sell the"
‘said ‘described real property - fo ‘satisiy “the -obligations. secured hereby, where.

“upon the trustee shall fix the time and piace of sale, givc notice thereof as-then' "
% required by law. and proceed :to
vided in' ORS 86,740 10 86.795, -

loreclose: this trust decd:'in"the manner pro:.:

g 13/:Should -the beneliciary elect to
then. alter ‘delault .at . any i i
trustea “lor 'the -trustee’s sale; the granfor or 'other.  person’. so privileged by
ORS-86.760, mnypay’ to-the beneliciary “or: his:successors in inferest, respec-:
tively, the entire amount.then due under the terms ol the trust deed and the
“obligation ‘secured :thereby (including: costs"and expenses nctually incurred.: in
enlorcing the:terms ol 'the obligdtion ‘and “trustee's and attorney’s lees not ex-
coeding, $50 each) . other than: such portion of .the principal as would not then )
be' due had no default ‘occurred,” and "thereby curé-the delault, in-which-event.
all loreclosure proceedings shall ba dismissed by the trustee, o N
<o 14, Otherwise, tha'sale” shall ‘be held “on the. date.and ‘st ‘the tims and.."
place designated :in the notice ol sale..The trusiee may. sell said property, either:
inone parcel ‘or-in separateparcels ‘and ‘shall “sell the parcelor parcels. at
Jauction -to ‘the -highest' biddertor cash,” payable at the time of: sale.. Truatee
as’required by ‘law .conveying
1I;g(pr

he recitils in the decd :of any ‘matters ol lact 'shall ‘be conclusive proot

iy action or proceeding “in which, the beneliciary or .trustee may. appear,incl
any'istiit_for ithe lareclosure: of . this ‘deed,: to pay - all “coats “snd :expe.
‘cludingjg_;;ldencc of title_and the: beneliclary’s ‘or. trustec’s aftorney's:faes:. th
amount’ o. i

. idecrea ol the ‘trial court,’ grantor ‘lurther’ agrces to pay.
pellate court: shall . adjudge’ ¢ ble “as the b

“ nay's lees’on such appeal.:: . . s EE

: Tt is mutually agreed that: ;00 PR RN

B o 8,:In the event - that, any-portion or all of said property ‘shall ba taken

"'under 'the right of eminent domain or condemnation, beneliciary .shall have (he

Cright, il it 80 elects, to require that.all or ‘any portlon ol the monies. payuble

‘as:compensation lor such . taking, which are in. excess ol the amount : required

y's' or 'trustes’s atlor-

ol the  r

2 the
attorney's Icen ‘mentioned .in’ this paragraph -7 in* all cages shall be
lixed by" the trinl ‘court_and inithe event ol an appeal Ifom any. judgment or ~

y such 3um as. the: ap- .

" surplus,” if -any,

“-auccessor : frustee appointed . hereunder.: Upon ‘such .ap

X _thereol, "Any'-person, excluding:the . trustee, .but” ncluding
the grantor. and bencliciary, may ‘purchane’ ar the pafe, i e S e
15,+When: trustee sells pursuant /to* the powers provided herein,
shall _apply .the- proceeds of sale 1o: payment .ol (1) ‘the ‘expenses of -sale, in+
cluding  the ‘compensation of-the
attorney, -(2) to the abl}gallon secured . by ‘the trust deed,. (3) (o all persona
having recorded :liens. subsequent to' the interest.of the .trustes: in- the trust
deed as thelr - intereste ‘may. appeariin the order of their priority’ and - (4) the
to the grantoror. Vo hi in‘i
surplus, i : :

3 16. For_any. reason : y law, b
time. appoint: a”successor or succestors to any trustee named: herein or. to any
ointment,” and without

incurred “by. drantor” in ‘such’ procredings, shall ‘be . pald ta, benel
applied by it -lirst. upon any.r hla costs and and attorney’s lees,
both_in the trial  and appeliate courts, -necessarily {ml:l or.incurrad by 'bene-
;7 tciaty -in’‘such : procecdings, and - the  balance “applied upon the indebtedness
" mecurod  hersby; and ‘drantor  adrens, at -ifs ownexpense,:to take such actions
i and execute such. Instruments as shall be necessary in obtaining such :.co
¥ penantion,’ promplly :upon henoliciary's ‘request,’ - N g
' . At . any time’ an
siidiclary, paymant’ ol its: feas' and  presertation of this deed “and:.the note 1
“-endorsement (in case ol full reconveyances, lor Hlatlon ), Hrcting

for

::to ‘payall - reasonable costy, “expenses. and -attorney’s lees '{l paid oj 8
clary . and -

;instrument
.Clerk, or Recorder of:the county orkcounfh.-l in ‘whzcl{nhthe property
rom . time to time upon writlen request :;I ‘Bene- -
>abligated. to- niotily “any party” hereto of pending “sale under. nn

“without ~{rust or ol any action'or proceeding in which  drantor,. beneliclary or trustes
the liability ‘ol .any person: lor the payment ol -the lndlehfozlmu_,’tmstes may :

yance to the: successor trustee,”the: lntter :shall be vested with all fitle,
powers -and - duties conferred  upon. any irustee  herein named or appointed
hereunder. Each such appointment “and substitution shall_be made by .\eritten
ted by . beneliciary, taining . relerence’- (o "this . (rust  dsed

and “its “place ol ‘record,” which,: when recorded in- (he . ollice’ of the Caun? #
in- sifuated,
shall ‘be’ conclusive proot” of - propor 0; frustes, . :
) 17, Trustes’ ‘accepty  this trust when " this decd, - duly “oxecuted - and
Jacknowledded ismade . a . public.record as rrovided by law, Trustee i -not

shall"be a party unless auch action or placcading,la brought by truatee,

NCTE{ihu Trust Deed Act provldél that 1he
ot savings -and - loan -asseclatlon ‘authorized to
y 9! this. state, its.subsidiarles,

brﬁevéo hereundsr wust, be alfher‘nn ottoriay,
do’ business -under the ‘laws . of Oregon or- the
affiliates,” agents ovr‘bran:hqs,‘or lha‘Unlnd States or any agency - thersof,

wha 13 an" aetiva” member of the Gregon .$lats “Bar, o bonk, lrﬁlrbéc;mpun.yy
United : States. a title Insurance . company “authorlzad “to :insura. titla. to_real

I
property;~the

other.deed ol

FOR THE PURPOSE OF SECURING PERFORMANCE. of oach ngreement 6l grantor herein contained and paymon of the
Nine:Hundred: and 10/ 100z a5z ombannsei e dis a0 wo s h S i
he' terms .of ‘a- promissory note of, 'even,‘vdnfe herewith, payable to beneliciary. or-order .and ‘made_ by grantor, the.

benes .

loreclose by advertisement. and -sale’
time. prior . to-live days belore.the date:sct by the .

trustee e

trustee’ and “a reasonable ‘charge by teustée's’

successor :in"interest ‘entitled ‘ta such:: "

}‘ma Arom _time o SN

B




The'grantor warrants that the: proceeda of the loan mpreaonred by the abo “dos ribad nofo and rhm rrusr deed - aro: sl 1
(a)¥: primarilyfor” grantor's (personal,’ tamily,” household ‘or ; Agricultucal nurposes” (see Important - Notice b g

]
&mJ{iﬂxnxwxxmmx«;{mxm'xmmwnMXWxxumﬁmnwmmx &%mxmm,}\

"hig dood- applies to, .inures. the’ benelit of ‘and; binds all partios humto, thal <hoirs,” legatees, devi IR adnnmafmrou. ‘execd
tors, personul represenitatives, successors and ass:gns.‘Thextcnn bensliciury: shall ‘mican. the - holder and’ owneér,” including pled;:ea, of the
confract; sacured hureby, whether orinot_named as a bonellcmr,\' herein, tn construing this deed and whenever rho conrext .10 reqmms, ‘the.
mnsculme gend ncl des th Iemmuw und the neuter, and ‘the: ngulnr number ncludes the p[ural :

IN wi TIVFSS WHEREOF Sai gm'tor has hereunto: se ‘Ius hcmd the day and year ftrsl‘ bove wntten.

W l:huver wurran!y (u) oF b)

“and the  beneficiary -Is 'a creditd

ding: Act i 'anid Regulation 2, the
bonef-:mry MUST”. comply with' the Acl und Regulation’. by making . required
disclosures; for’ shis. purpose, if 'hls instrument’ Is”to” be o FIRST llen to finance'

" the “puichase“of a " dwelling, use” Stevens:Ness" Form' Ne. 1305’ or equivalent;

L7if this’ instroment is'NOT o 'be o ‘first lich; ‘Use Stevens-Ness “Form:No. 1306, 0r % ’
i equivqlen'. 1§ :cmphanca wl!h lhe Act “not_ vequued isregard " this’ no!}lcc.v

(Ii the slgnnr of the above Isa comomﬂo :

vse, !he lnrm of ntknnwlodqmnn! npnmlln) e

Z{ORS ?3.4?0'

STATE OF mm&, Cahforma A
' cgu,,t,.“ol Ios: An;xeles

October 28 h s 19, 76‘. ‘

Pe nally o a d m abova’ ' . e S : L ; N G, bemg duly sworn, o
rsonally appeare o above. nam . Cobeeeach  for hmzss[f a_ndr " 0" for. 9 thm‘ tlw lormer Is tht. -

W1111am :S.. Holding and‘ :
: 'Ann i g Holdmg

corporahon,

.and ‘ac nowledged x‘ha !oregomg lnstru e nd . that the 'seal alfixed to g- trument s, the corporate’ seal..s

theli‘ "ok said corpartmon and 't said m:trument M

: them acknowledge aid msirument to be . its valu
* Be : e L

$ 4 commrssmn GXEI'

L IFANETTE COLLINGY

<

‘half of 'said corporatio dlrectors, “and. euch ol‘ :

A OTARY ARG CALIEAR NIAT

z
5
=

ANGELES COL
fm. exgires: 04

=

" 'Granprs

Z‘Bosw"o:'rthy-

839 W. 2lst Street . .
‘San Bernardino, . California~

“KLAMATH

irginia

{

or as Vizlvéénuni‘bet.,.‘z.llﬁ?

Record of M

r(g;ée’s of said County.

[e}

: Elbert& V3

I certify: that the

: County "oi

N STEVENS.NEsS LAW PUB. CO.. PORTLAND, ORE.

After recording, mail to

) oregomg trust deed. Al sums secured by said

'eby ‘are. ted, on"payment to You ot nny ma owmg to you der the terms of
said’ trusf deod or rur:uanf to atntuta, io cuncol ull ewdencas ot mdebtedness secured by said trust’ deed [¢ which- are dehverod to you

herewith logethor w:th said trust decd) and to raccnvoy, w:thout wnrrunty, to the purtws desipnated by tba terma o[ aaxd trust dead the -

antate now hel by you under lhe snme. MalI recanveyanco and. do¢ trne k‘ ] fo




