Al L e : ‘as
FIRST: FEDERAL SAVINGS AND LOA $50C math Falk,
under  the' laws of the United States, a5 beneficiary: , S

i S WITNESSETH
rantor “irrévocably sells and
County,” Orego v

Norﬁ}fx‘w‘e’aterly 51 feet
to-the City of Kila ath o0

is no‘f‘ currently “used. for: agricultiral,’ fimber or. 'g'rjazingy purposes, ;. ‘

ith'all - ar fénémenié.‘héredifarfgenls. rents, - issuos, “profits, wafor,hrigyhfs.,,oasemen{s or “privilegas’ now.:or.
~hferbaffei"be|cnging 5 od ffom “or-in" anywise appértaining ‘o fhe above™ described " promises, and.: i -plumbing, lighting; “heat q, . venti-
+ lating.: air:candlfismit nd’irrigation: apparaius, equipment and’ fixturos; tagothor with” all awnings. vonetisn blinds, floor

: and?built-in dppligncos nowor horeafter installod in "or used in"connection

ing “all s which the -grantor has o may ‘h : Aot the purposs “of 1 cu;ﬂg

grantor hqmir},éonfoi_ned_ and” the’ paymont of the sum-of mﬁb iﬁéﬁ’g§?§é@_9
with interest thereon ‘according” fo fha-tarms of ‘2 “promissory.. iote” of. ovan dsto “harewith,  payablo ‘to. thy . i

by the drantor, }5r17nc61pal and. interest being payable-in ‘monthly installmonts of $.230,.39 conmmencing -

SRR ¥ “dée all further sccuro the payment . of ch additional ‘monoy, . -acquisition “of the  property |y the “benerleiary after default, “any - balance remalning in- the .
t.any, as'may’ be:loaned herenfter by ‘the beneflclary to: the. grantor. or others " reservo account shall e cre{ltcd to the. Indebiedness, I “any nuthotzed Tesersi
having an:intercst in: the above ; described mpert{,‘ns_muyvbe evidenced 'by -a “for - taxes, 4 1 and " other < charges  Is not: suffleient
note-or ‘notes.: 1f:the Indebtedness securcd by thls trust deed s svidenced’ by timg. for the payment “of - such charges ‘a3 they become due, - the “grantor--shall . pay - the
than one ‘note,  the :ammﬂy cre 10“".; Y 4 d bn}f It upon : : doffeiy to_the beneflelary upon demand, and if naot pald . within'ten days n!terlsuch demand,

.any:of. said ‘notes. or part of -an ton ¢.and. part,on ' another,’ - the theneficlary: may sttty option-add’ the amount of steh defielt 'ty the.
.28 the beneflclary. may. elect.: : obligation secured hereby, -, .- : S e

v~ The grantor heraby covenants - the trustee and the beneticlary. Should “the. grantor fail 10 keep nnly of the torcgo!ntz covenants,: then” the:
herein- that - tho: sajd ‘premises ‘and © iveyed.. by - this “trust - deed -ar carry out the snine,.and. all its cxpenditures thero.
free: and “clear-of - all. encumbrances: hat_ the “grantor “will: and his - helrs, :shall: druw . interest at the .rate ‘specitied in -the note, ‘shall bg repayable. by
executors :and ndmlnlntmton.ahan'vwarrnntt and  defend his said - title ‘thereto ' the" grantor on demand and. shall b secured h{-the lien of thls trust deed,. In
agalnst - the clatms ‘ot all ‘persons. whomsocvi 8 g “this connection,’ the beneficiary- shall have the ghtIn 8 discretion to completa,
Pl RN I (S CRTERt Sy T O any Improvements: made on anjd premiscs and. also-to” meke : such repales to. said':"
-The granmr covenanta and agrees to pay anld note according to: the terms - ‘property-as-in-its sale. discretion It may - deem aecessary . or “advisable,
thereof and,: when due," all - taxes, asacssments” and other, charges -lovied agafnst- ;o EREIEN “ BT e e L e
aald ‘property;: to keep ' sald property.:-free from:all encumbrances- having - pre. The" grantor further agrees to comply with all lnws, orilinances,” r tlons
cedence over this trusg deed; to complete all* buildings In course of _construction ;. covenants,: conditions. and restrictions affecting ‘said property; 'to -pay. afl “costa,
ot hercafter - constructed on .said . premises within * aix ‘months - from -the date’- foes and. expenses of this :trust, including -the cost of L as: well a3
hereot or:the” date"construction :Is: ierealter : commenced ; ;to rerulr and:restare’ " the -ather. costs: and. expenscs”of .- the “trustes’
promptly “and “In good workmnnliko.munneg nny;bulldlng -or.-lmprovement’ on in"enforcin and. trustee
d . property which may" be ~damaged : or . destroyed . an ; puy,‘ when : due, . all -
curred - therefor; “to allow ~beneficlary “to napect sald - proy erty : ai p
uring - col lad . k_or materiala - uns ney's ‘fees In.a
benefictary - with X . ; tixed by the court, such:actlon or: proceeding in "
tact; not'to remove or deatroy “an g *which the heneficlary ‘or tru,nuo may. appear ‘and “in any “suft brought by bene.

. congtructed- on said premises;” to all: . : ficiary to foreclose thls deed, iand il sald sums shall. e secure by this trust,
:“hereatter erected - upon de I . B . e

no -waste -of . aajd premises;to .
now - or. hereafter ‘erected-.on .nall aurcd - agalnst. loss

L7 “The . b Iclnr;i will:furnish: to” the ‘grantor oy written ‘request’ therefor an
by flre or_such other - i meto tima require, -annunl statement ol ‘account but’shall, nat .be obligated required, to.
Ins"sum¥ ot ; d : g 8 1 th note _or: obligation ‘Turther mentsof “account,: s, -
secured by this trust deed, in"a company. ptable to. the bene. 3 ‘ b X o i
ficlary, .and :to- deliver-the orlginal. policy of -Insurance -in ‘correct form "and wi ; 1t. is. mutuntly. ngreed : that : i
proved -loss payable’. clause - fn -{avor- of - the - beneflclary - attached. and: with S - ; L IR
m :paid,to the ‘principal -place” of - busiricas of. the beneficiary at " linst : Hsan the  cvent' that’any ‘portion”or il of “sajd property. shall. be - taken
‘prior.to':the ‘eflective  date of any  such olfcy: of -insurance..” If . under: the ‘right ‘of eminent domaln'or condemnation,’. the beneficla :shall “have
an! cy of Insurance -Is -not s tendered; : the beneﬂclury"mny {0 {ta ‘own . :the right to-commence,  prosscute: in ita own - name,.uppesr-in:or_defend any ac.
; discration obtain. insuranca- for: the. benaf(t of b " beneficinry,. which insurance. - tion oF Proaacdings, or to make: any. comp or. et . vith
shalt be.non-cancellable by the' grantor ‘during the, full: term “of -the- policy. thus - stich- taking and, it It so elects, ta require’ that all ‘or auy portion of ‘the money’s
obtalned. s o RN S B payable:as compensntion’ for stich taking, which are in excess of.thé- amount T
: R e o g quired:to pay ail reasonable costs, expenses. and attorney's fees necesaarily - paid -
That - for “the - purposo” of . providing regularly ‘for..the. prompt . puyment - of | a1l ‘taxes, ;.- OF incurred by-the. grantor. In such broceedings, shall be. pald to-the beneticiary
ssessments,:. and - goveriunental - charges - Jevied: or- assessod against ithie “aboso - described pro2 - and . applied by it first,_upan_any rensonablo  coats - and eXpensca and ‘attorney’s
perty and Insurance premium ' while tho indebtedness’ socured hereby 13 :in exeess of: 80¢j " fecs necessnrlly paid. or’ncurred ?"‘h“ beneficlary' ln auch proceedings, ‘and the
of the lesser:of the ‘orlginal: purchase price pald by-‘the grantor at:the time’ the loan wne'  balance -applied ‘upon ”“’k‘“d"h"‘ nctione sured herohy;. and - the : grantor . agrecs,
mads or: the -beneflelury’s” urlginal” appratsal’ value. of - the. nroperts, “at s the -time - the loun - ‘ot its own oxpense, to take “‘lfh'“" ons “"d‘“c““u‘""h Instruments aa. shatl
Waa. made, ' grantor »wlll,pn{to'the beneflelary -t additton’ to - the ‘monthly of.; " 0¢ 4 g, fuch . rownptly: upon ; th f
rlnetpal -and “Interest - payuble” under the terms-of - the ‘note - or obllgntion secnred herehy 4 v : X : et k ;
*on: the  dote Anstuliments on principal ‘and. interest are payable ‘nn amount -equnl :to 1712 2220 At any time and from. thne to: time 'upon -written e ueat
f-the’ taxes, ‘assessments; and ‘other-charges’ due‘and payable-with respeet ‘to-sald -propesty Yoopayment of -lis -fecs nad prcncntntlonfof, thlu»deedzam? the ‘note for “en
:Within ‘ench succeeding 112 ‘months and " nlge 17738 of “the instranco premium . payable .wit n ease” of -full ‘reconveyance; or . caneeliation), without Aftecting the
espect Lo sald ‘property - within - each succcodlng'thrce‘ycms‘uwhl‘loathh'TrusL Deed : 18 i ‘of-any person for the payment of the Indebtedness, the trustee may (a):
{rect ag” estimated. and’. directod by :the; beret felar, 1 pay - to the ™ grantor. ¢ making of ‘any mnp or" ! eald: property; {b) join In: ronting
“Interest on”suld ‘amounts: at g rate-niot less™ than “the ' highest, “rate authorlzed to: be patd any- eassment-or. creating ‘and. restrict/o reon, - (c) foln In any. ey orﬁlnuhon
by bunks: on thelr - open - passhook aceounts -minus- 3 /4" of 1057 XY guch; rate 13 less’than . op other agrecment, nffecting this decd or.the lien or charge hereof 3 (d) reconvey,
490, the' rate of -interest " pald “shall - he 4.%.. Interest.shall” be computed onthe ! av ‘withoud warranty, all ‘or.any part of the property.. Tho fzrunwu in any ‘reconvey.
*monthly - balance” In the ‘account’ and ‘shall : he pald quarterly “to’ th v ance may: bedescribed: as :the *‘person. or- persons leﬁnly entitled thareto" - agd ‘
“te the:escrow. account. tho amatint ‘of the Interest” due) tie 'reciials™ theteln - of any matters or ‘facts. shall ‘ha concluaive ' broof -of. the .
3 . : : ;)uﬂlflllxlnggsoothnrco Truslee’s fees for. any -of the: services in- thls paragraph
all be’ LRt % " N a B e

PR : .8 : )

Witlle” the "gi I3 pay.any - und “all- taxes, - ussossments ‘ahd uther charge: ‘ R N N
orassessed ugalnst ‘sald ” property, -or miy part thereof, ‘ before” the 'same  begln® to - ben As d"{ﬂg’:‘,‘:ﬁg“" ‘ny'" ‘{.c‘:ﬂg""g:ﬂﬂ’? r:;ﬁl%?:i 'g""’i”"f'fg‘,‘:&"'n}’“?h? the
AAnterest: anid -also o’ pay premiumg .un “all " Insurance’ polfcles - pon ~safd property,” stich  pay< this. deed and of nx;y perm'n}x! Praperty Iom'ntcd thereon, Untl
‘ments ‘ire . to- he ‘miade throiigh thig henetfelury, as- aforesald, . The grantor’ hereby authorlzes X 5 ; ¥ Indebtedness - secured harehy or i -
the *benetlclary to” pay iany - and . all taxes,’. assessments : and other: clinrges :levled- or. Tmposed h ol grantor ahall have the 1 ht’ o eo‘
againgt safd -property 'n - the amounts  as showr. by, the ttatements: thereof- fusnished by ‘the. ' “Tect ‘oIl such- rents
colleclor of: sueh taxes,” assessments or: other’ churges, :and to pay"the inmrance, premtums bemme.due,nnmpﬁynblo. 1] any; default:
In"the :emwttnts “shown ‘on ‘the slatements . submlitted by the:nsuranee earrlers or thielr:rep: flclary may at-any time without: notios " eft! - b

" resentatives - and -to -wl draw | the : sums which :may - be” requived ; from” the reserve’- necount, celver to be appointed by:. caui't, an:f without regard: to
it any, established  for. that purpose, - The grantor: agreesIn no: event to hold the henetlelary “security for the Indehtedness: hereby secured, enter upon. and
respousitble for fallure ' to have any msurnnre' writlen' or ‘for “any - lnsy or - damage - growlng - -
out-of n-defect 1t any Insurance : polley, -and the benefictary " hereby ig authorized,” In the and . unpaly,
vient of ‘any’ losa, Lo compromise - and seltle”with -any “Insurance company and to apply any " ‘the “anme, less ‘costs and expenses” o lectlon, Inely
siich Insuratice recelnts apon the obligations aestured by (s trust deed, - In computlng the -7 ahye ‘M.torne{‘a fees,” upon-any indebtedness

1

~.amount of, the': Indebtedness* for: \yment- and sutlsfactlon  In full “or ; upon " gale or. othe a3, the beneflelary may’ determine, .

dmnd apply
renson.
ecured : hereby, and in g\fch ordor




o e The entering upon® and taking podresslon of sal properdy, the ollectio rouncement “at’ the time Misd 3 the odin mro mant: The trustss’ ol
ol-such: rents,” {vaues mad profits or the proceeds of fire and dellver ta the purchaser his desd o forwm 88 coquired by law, couveying the %m-
{cles or oomrcnauuon or. swards for.any taking or damags: of the property, aud . perty. so s0ld, but ‘without any. covenant: or. wirraad; - expreas . or - hroplied. . Th
.the application or releass: thereof, sa aloresatd, shall not cure or walve any “de. reclials In'the deed. of - any. matters or: faots shsll G concluslve  proof: of  the’:
fanit or notice .of . default hereunder  or . invalld, any ket dong  pursuant to 7 truthiuloess thercol,” Any.person, excluding tha trustee but ncluding - ¢,

such; nolie iy X : : ' : and ' the: beneficlury, may. purchase- at: the - aale, : . ;

6.°-The-‘grantor “shal Botlfy beneficlary. in . writing ol .any: sale or. con 9.5 When'the' Trusiee. sells  pur b %0 " the "powers provided - hereln;
v tvact: for ‘sals ol the - above - descrified property and - furnish”béneliclary on .. trustes sholl ' s pl{,tha prosecds of the: trustes's - vale. as - tollowss - (1).°To B
form nup‘ﬁllod it with . auch 1 ing: the 1 a8 the” exponses o? the “gale- ineluding  the .ootpensation “of - the: trustie, . and &’
:-would ordinarily . bu required of " now loan “applicant. and shall - pay benetlolary. "' rewsonabio » chargn by - the ‘attarney;. > (2) Yo . the obligation - sesured : by the’,
a service  charge,” gt S T T P e truet ) deed, (5 o all™” persons ~having ~ recorded - llens subdequent : to the '
R ST s LT [ s TR intercats “of - the. trustee. in the -trest deod - na’ thele . ntercsts appeas I the*
5 -8, Tlme 1s "of ‘tho essence of thiz Instrument -and” upon - detauit by the rder” of thole . priority: a(«{ The - surplus, : {t An{. o the grantor, of thi. trust
-+ grantor In payment of ‘sny Indebtedness secured herchi/ or in performance’ of any ted- or- o his' successor- In® interest titled - to such surpiua, S
».: Agreement: hercunder, . the benefi™ary may' declareall sums secured heeey: Im- el e i i L : Fee T o P
.. mediately duu-and paysble by dellvery 1o the trustee of written.notics of dafault - ) For ‘auy Feason’ pormltted by’ law,: the, bonetlel 'y may from’ time to
i -the ‘trust’ property, which notice trusteo- shsll ‘cause to ba.. - time appoint B successor or ‘auccesaors: to uny -trustee: named heteln,. of.to any
d. Upon: delivery-of ‘sald notieo of default and eloction to: sell,” * ‘sucecssor. trusteo appointed’ hervunder,; Upon such sppolutment and without ‘cots i
i the: beneticlary ‘shall deposit, with ‘the trusteo thly truse: deed and all promlsgory. veyanca to the successor trustee, the iaiter ahall be vested with. a)l title owers
“. notes: and - documents evidencing - expenditures- secured hereby, : whercupon - the aud dutles conferred upon any trustes herein naned or appoluted hercunder, Rach
b g:fltlecs :,hnlll fix - the: thn ¢ place: of “sale_and_ give notice’ thereof as :then such appointinent and substifution: shall ba mado by written . inatewnent executed
red - by: law,; 2 e : G G

en ;

: by the beneticlary, - contalnlng - reference - to Lhle . trust doed . and :1ta place. of .
B ESE fe ey AR T Z ;. record, ‘which, when' recorded I’ the offive of thy-county clerk or recorder, of - the: .-
. SUAfer - default’ and- any - thme: prior:to five days-before ‘the - dabi icounty or countles.in which the property fs shtuated, shall be conclusive proot.of
' by :the - Trusteefor ‘the: Trustee’s “sale, ;the grantor or “othor.:pesson . se % Proper ‘appointment; of . the - sugvessor trustees . e e
rivileged - may pay - the - entire amount then. due: under . this, trust - deed and: : o R gl g SRR S il
+ the  obligations sccured thereh (including -costs- and - expenses actually Incurred . . Trustee accepts. this tyual ‘whey. ¢his deed,” duly -oxeouted and’ ackpow.
-In. enforcing - the ' terms: of - the obligation: and “trustec's. and attomney's fees " jed is _made s publle ricord,.as rovided. by law, The trustoe:is: not obligated
“not-. excecding $50.00 each). ather thuu . such’ partion ‘of - the * princlpal- as would - - to; yotify any-parly’ hereto-of periding. anle. under any : other deed of -trust or of
not then' be: duc - had -no - dotault - oceurred < and - h by ‘ouro . the  default, - any: action-or proceeding: in. which tho. grantor, beneficlary or trustee ahail be-a -
R p FML 5 S ! : N T purty ‘unless  such netion” or proceeding 13 - brought . by.: the : trustee, ~coo, - . -
A el v LR ER : 2

: BN T . S TR O -
2" the recordation H S 2. This -deed “applles to;” lnures  ti . the benefit " of,:and hinds ali* partica K
+ trusteo/shall sel d . T rhereto,” thelr. helrs, - logatees dovisess, - adminlstrators, exacutors,” successors and:,
- of aale; elther ag T arate parcels, and in such order as he mu{ de-" o assigns,” The i term “beneliclary” “shall mean-: the holder. and owner, - Including

termline, -at public- auction to.the Klghem bldder tor cash,-fn iawfu} money. of the . rled gee, of . the 'note secured herehy, “wheilier - or not - named ‘ax 1 henellctary
=United Btates, payahie ot the time of. sale. Trustea may poatpone sale of all or terein, In-construing ‘thin:deed nnd Whenaver tho context so: requiren,. the- mnas
nnf‘ portion of safd property by publle-announcement at such: time and - plucs of cullne gender ‘includes the feminine and/or neuter, and the singular number - in.

the Tapss of such: timie a8 ma,

sale and  from tlm_e to tlxno*therentter_ may ‘postpone. the ‘sple by public an. - clllqea tho~plurq|.

- IN'WITNESS WHEREOF, scid granfor has heraunto sst his hand and seal the day and year first above written,

STATE OF OREGON || P

Couri‘lyof‘Klmndlhf g ; ! ShER L
 THIS IS TO CERTIFY that. on this.__. frimioday of o NOVEmber: ;

Notary " Public in".tmd for "sald county. m‘ndjnrld!o,“ personally . appacired  ihe: within '~ﬁqméd

and SANDRALJAGGQNE&musmunLWLEeJ R SRS

1o i personally ‘known fo'be' the idenitcal individualS.. named: in"and who oxeculed iho forogoin

'\xacﬁle‘d: the same fvx;ee_lyilundi'\i‘o:lhnt@rlly for the ‘use d'p}ix‘ﬁdﬁé‘m]‘lh oin’ oxpressed
WHERR’OF 1 have' herounts set my: hand cutd &

2 N olch\ Public' for, Oregon
+My ‘commigalon expires:

©. .‘1.}

;(no‘u-‘r" ussi'rmst :
i Gy ’ ‘EPAC»E,VI_IESVERVEI‘)_"‘ : M7
S Granler e ncauns R ! of Mortgagés of said :County.
- MO e e e gages. Coun
- FIRST. FEDEHAL SAVINGS & -\ i e ! TR : Wi
loANassociamow o | Wi
i Benoffctary G

d and seal of County

» Alter Recording ‘Relurn Tor il Wi o
© . FIRST:FEDERAL' SAVINGS.. ..
; o540 -Madn - St
* Klamath Falls, Oregon

TO g Wnyl»lc‘x:n'{' Ga’nonq._"’.:..,.__..;;,.., ; Tn;sléé :

7% The' underalgned Ia the legal cwnar and holder of all indebledness socured by. tho feregoing. tru lood.” curezd by sald irust deed
- have boen fully paid and satisfled. . You hereby are directed, ‘on"payment 1o you of any’ sums owing lo’ you under the'terma’ of suld trust ‘deed or:
pursuant o slalute, 1o cancel all evidences: of :indebledness ‘secured 'by. sald” iruat ~deed (which: are delivered 1o you" harawith” {ogether: with, ‘sald

7 trust deed) «ndto reconyay;” without' warranty, 16 -tha " partles - designated by the lerms of ‘Bald trus} deed'the estate now held by ‘you' under the

. opame,




