' installe:

i (ﬁzzn

mortgngu ) ' '
ing de ribed reni propcrly located inrhe S te of Ousou and Ccunty of; .‘Klamath

ﬁether wlth ts, h lrl' t. rlghts prlvﬂege and nppurtenances lncludlng roads and ents used - in’ jon
the* premlses. electric wlrlns and - fixtures;: ~furnace and heating.: system, water Jheaters. fuel: storage .recepticles; : plumblng.
ventilntlng. ‘water and-irrigating systems;screens, doors; window shades and:biinds, shutters; ' cabinets, ‘built-ins, : linc¢leums and floor.
coverings, - built-in stoves, ovens, e ectric sinks, air. condlitioners: refrlgerators ‘freezers,” dishwashers;and ‘all- fixtures now ‘or hereaﬁer‘
“in ‘or’on-the premises; and any. shrubbery, flora timber: now: growing-or. hercafter planted or ' growing.: thereon:..ang- a o
replnccments of any one or more of the foregoing ftems,wln whole oT.in part nll or whlch nre hercby dcclared to. be appunenant to the
‘land,-andall of; the rent 1ssues, and proﬂts of the mor gaged propert E

»-Daollars::
G

““initial disbutsement by the State of Oregon, o pm.cm. -per’ annum until "such tlme ns a
different ‘Interest rate-is established pursuant to ORS 407, 072 prlncipnl ind tnterest to'be” paid in lawful money ot the United<
States at ‘the; olﬂce of the Dirertor of Veterans M!airs in Salem. ‘Oregon, as iollows‘ .

1976-----—-—.-—-—----“(1 171 nn nn rhe
plus» l'mP/f‘WP1 Ff'h——-—-'---"—---thc ad vnlorem taxes tor each |

successlve evn on - the premises described. 1n thé mortgage, und continuing until the" iun amount of the prlnclpnl, lnterest_
nd ‘advances, shnll be fully -paid,: such payments to:be npplled ﬂrst as interest on th unpald bnlance the. remnlndet on; thc

B In the event of trunster of" ownership of the premlses or any part thereo!,
11-dr. nt: a8 prescrlbed b, Ons 407 010 from date ot,such transf
+ A . tE

The mortgagor, ¥ Govenants t‘:at he owns the rernlucs in fee’ slmple has good right to mortgage ‘same,’,
m ‘encumbrance,: that he. will warrant ‘and defend same forever:'a sinst the claims and d £
ovenunt shall not.be: extlngulshed by foreclosure, but shall run’ wlt tho land.,

Not {0, parmit the bui ALK bccomc vacant unoceu p\ed ‘not 3 perm\t ‘the removal or demolist hn""

1din 2.0 “or, im~
‘provements. now, or hereagtor existindu to keep ‘same in good re?alr to :complete. all construction wlthln a rzauonnble time, ln
accordance with an; e the:partles; here i :

‘Mortgagee - 1a’ n.lthorli;ad to:pay all real property tases nm-ue agains thu 'emluan and
advancgn to. bear, interest.as %rgv d ) ﬂ h y ¥ P

it g ) 4 v 3 ‘v )
’I‘o keep - all” buildings” unceasingly insured durln the term of the mort ﬂninat 1088 ' by ‘#ire and such other hazards'in such
pnn’;/ ‘or-companies and: in: gu’r’:h an’ amount’ ags ghall ‘be satisfacto; o%he morigagee; tg depasit wl’:h the moni;agee all’ auch
o]lcles with receipts showing payment in-full - of -all . premiums;’ all ‘such ingurance shall be inade gayable to the: mortgage
nsursnce: nhall he:kept.in: force by-the mortgagor in cage 1 foreclosure: umﬂ thc perlod ot redemp lon:expives;




10, To prompily notify: mortgagee 'in writing nt & trensfer’ cr ownemhlp o! the premires “or nny part-or lnh-rcat in same
tumlsh a-copy-of the instrument-of - transfer; to the mortgogee; a purcha»er shall'pay lmenut as reseribed by ORS i 070 on
nll-poyments dug from-the dn te:of trangfer; in nll other onpecls this 1 h d

The mortgag 2 his;option, in 2 defablt ot the norgugor, perform. same. 1A wh v i purt and_ail, expenditures

e {50 doing Inclu ing :the. cm loymcm o: &n auome{l to.seoure . compl ance wnh me Lerms ot the mox'm‘ag(. or:the note shall: .
druw nterest m thu _rate: provided in’ the note . and; all: sucl expenduurcs shull be lmmediately repnyable hy n_ mertuax = without
o d nd: 3l be: secured by th 3 mor!gug;.

: Deh\ult ln any of thecove l anty Or agreements l\crein contninm or: the exncndllurc of nny gnruon ot thc )oan !or P POsLs .

- other than .those, s{)ec!!led in:the application,:except by written permission of the; mortgagee - given before the cxptnduure s :mode,
:shall cause the en

morlgngo subjec o Ioreclosure

The tnil\\re of’ tl-e mortsngce to exercise any opuons.hereln sct torth wlll nol onslitme 8 wnlver [
h of tl\e covenums :

In loru:losu e commencc the mortgugor shull he Anble tor the cost of
. lncurred in connection w!th such Iorecfosuru. ;

Upon the bmnch'ol nny covenant of the mormnge thc morigagee ‘mnll hnve thc righ{ to”en the nrcmises. taxe 05526510
dollect: the rents, ;{ssues:and- profits and ‘apply same, less M:sonublc com of collecllon -upon me 111d«*btedness nnd the mortgngu mnll
hnvc the rlght !o lhe nppomlmem of a rccdver to coll : :

'lhe covenants and agreements herun shau cxtend to nnd,l.u. binding upon the hulrs, cxecut\rs admlntsttntor ‘ﬂ ceessols und
asslgns of the respeu.lve partles hcrcto. o {

Tt disunctly understood and agreed thut this note nnd mor(xage ‘are subject to’the. provhlons of Arucle kI-A of the Orep,on
‘Constitution, ORS 407.010 :to -407,210 “and <any. subsequent amendments - therato andtoall- rules” and: rcgulatlons whlch )mve been
issued or m ereuner bz. ssued by the D rcclor o! V leruns Al!alrs pnrsunm tt\ th provlsions of ORS 7 :

negw:.stensen L
J%;‘ 2 4"( i (Seal)

ﬂancy G Chr:.s’censen

; i(S‘eaf) :

+ Notary' Public tor Orcznn

%L{(// /)7%/‘%

expires

Aftairs:

UAfter recordlnu return tot -
DEPARTMENT OF VETERANS' AFFAIRS
' General Services-Bullding ’
: Snlem. ‘Oregon 97310

tre:indebtedness at the,op fon of the. mortgagu},w become immedlnlcly Wue: and payab e ‘wi hout nouce und thls AR




