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- KNOW ALL MEN BY THESE PRESENTS,
0("‘""‘*’" Novemberw V,l()‘l'lv76nnbrp v

Auditor, Cletk-or Recorder

<s:hereinafter called f}lé‘Mpytgaxgé‘r:s,»lx‘enjeby grzlhg,’ (bii’rgai‘n';"s‘cll,‘ convey and ii]origdge 1o,
‘THE FEDERAL‘LAND BANK: OF SPOKANE, -a corporation in Spokane; Washington,
-hereinafter called the Mortgagee, the following described real estate:in:tlie County-of

{ e———————"" Klamath OO ; State of: TR, Oregon wumnw\u:.mu

S

" Township 41 South, Range 12 East of the Willamette Meridian

e ”S‘eyc‘t‘:l'.‘on 8 8: ‘,YNE&N'E;’*; ffv
“oSection: 91 NWNWh 4




.nppunemnl of nonappmlumm (0 said; morl;,.ng,cd pxcmms
or hcrca t.r &su’ d xh.ndcd or unewcd (0 (lmn by (hc‘Unned States;or lhc qlule or any dcparlmcnl
s buruu‘ or g,uwy thereof, which hiave

\mnnlmmb,
g .mm, appai Jll()ll.lry \m]us nud mhu f \.!ure& now Of hCl .mu bclnnbm;~ {0 or uscd in L()llnuu(lnl
with the ubove tlmrlhcd premises, allof whicli are here
vater rights of every. kifid and. dt.&t.llpll()n and. hiwe videnc W, and all- “ditch or (}lhbr wnduns nghts llnrem .md ug,hla n! Wiy
lhcrefm wlm.h now ure or hcrc.xﬂcr nmy bc ’lppllrltlldlll 1o said pxcnnsc’ £ any part ther cnl or mud in connection” thuuvuh.

Tlus Lonvey.mu, is mtcndcd as mor(gubc secu ug (he pulonn.u hc wvcnams .md .1bru.nn.ms hcrun.ltler LOIll.llHLd, dnd
lhe‘p.lymcnt of the: debt represented by:one ‘promissory note, made. by the morlg.u,ors to the orderof the ‘mortgagee, of even date’
“ herewith, {or the pnnup.:l sum of'$ .. 65,000.0 : S withinterest g pmwdcd for.in said-note, being payable in
tallments, the last. of. which being due and ‘puyable on (hc first d.ly of L Anril 1997 - All payiients’
m! nmd\. wheu di sh.nll bear mtcresl lhele.lﬂu unul pdl(l 4( 10 pur cent pu anpum L : :

MOR'l GA(‘ORQ‘COVLNAN'I /\ND AGRL[*‘ .

“T'hat. thcy are I‘nviully seued ol s‘ud prcnnses in tcc mplc lmvc z,ood ng,hl anid I.lwiul authouly {0 convéy ‘ind mortgag,c (hg
same, -and. that said premises are free’ from encambrance; and eachof the mortgagors will warrant and defend the same forever against
e Yawful cliims and demdndq of ‘\ll persons: whomsocvcr and llus covcn.mt shall not be ,\tmbumhcd by .my_loneclosure hercof; but
sh.xll run wxlh the Lmd o o -

0 pay all debts and mom.y su.umd hcrc,by \vhcndue i G

: I‘o kccp the l)uﬂdmgs dl]d other unprovcmunls now or: hcredﬁu existing on mud premises: in good rup.ur to uomplcte any
‘bluldmg, structure o unprovuncnt bcm;, built orabout to'be: built lhcrcon including i u)rovcmcnls to.any existing structur i
rcmove or dcmohsh ropermit the removi or dcmohshment of buxldm;,s and-other improvenients now-or:heréafier existing on s.ud

: premxses 1o’ restore” 'omptly ‘and in a-°good and workman ke mdnner any. bunldmb, structure or:improvement: thereon whicli nmy be
d.una;,edvor destroye ;:not:to cut or permit :the cultin‘gfor‘ limbe'r froni said premises L\Ct-p! for doniestic-use; to maintain .md :
“ealtivate th‘ premises -ina_good ‘and husb'mdhke manner, . usirig approved methods of preserving the-fertility thcreof to keep the
orclmrds on $aid land proper! 1rngzlit,d cultivated, sp ayed; prunedmd cared:for; ot to commit or suffer waste of any kind upon said |
premlses niot to lise.or permu the use ol'said premises for any unlawful or objectionable purposc, andlo"do d“ acts or lhmga neccssary
1o preserve‘ 1| wa r nghts now or hereaﬂer appurtenant to'or uscd in LOI]HCC(IOH wnh s.nd prcnnscs, e

To pay be[’ore dt.lmquency alls l‘l‘(CS assessmcnts :md othcr clmrg,cs upon said: prcmlscs mcludmg, dsscssmenls upon water-
ompany stock; and il Jfents,-assessments and (.harg,es for water .lppurt' nant to or usc.d in‘connection with said land, and to dellvcr to.
the! morlz,agte propcr rocelpls therefor; :md to sul‘fcr no other cncumbmme ch‘lrg,e or llcn pnor to. lhe llen ofthls mortgﬂge toexis
ny-time 3 1g1mst sald premlses. b P

keep all ; “against loss or damagu by 1d in such compnny or B R A /j /2. ,,‘/4//&~ :
s:and'in"such amountsas shall:be satisfactory.” : 4 xgts onall such fnsurance svhen . L e /’/7” LA (2 et —
due to deposnl with: the *mortgagee . -upon: requestall msurancc pollcm dffcctmg the morlgaged premises, with receipts showmg R RO G s
“payment’ of all’] premnums and charges affectmg said’ pohcxes, nd that all insurance whatsoever affecting the mortgaged premises shall N L & '
+be 'm'lde paywble, in.case ‘of ‘loss, to lhe_norlgdgec with a mor(g'lge use - in f'lvor of dnd ‘satisfactory: o the ‘mortgage:
‘mortgagee shall be entitled toreceive the procee of any, | loss under any suc 1 polu.y wluch may be applied by the mortgagee upon'the " :
"‘mdeb.edness hereby sccurcd in such manner as it may, elecl : : : T S e

I8 the morlgaged property shaxl be t.lken undcr ngh( of emment domam the mortga;,cc sh'lll be ennlled at ltsophon (0
receive al compensauon for the. portion aken’ ‘mdv amages-to the remammg portxon to: hc upphcd by (hc mortgagee: upon lhc
: mdebtedness hercb sccurcd in such manner asn slmll elcut

ny. of the covemnts or qgrcements herein contamed rhen (he mong.u,cc '
1d«.btcdnesq hcrcby sectred due:and payable or’not) may, at its option, pcrform the same in
all e‘(pendltures made by the morl;,lgw inso doing shall-draw interest at'the rate of'10 per cent per'annum; and:
4d1 ‘tcly Cp’l able byt ltg,agors thhout (lenmnd and logether with mt st 'md costs dccrumg thcreon‘ shall-be

vand in case of bredch of any, of the covenants or az,reements hcreof or 1l'deflult b(.
any of the ums helcby seuured f the whole or any| portion ofsald loanishail. he cxpended ror purpos
Xcept by the written penmssxo f said morlgz
reof sh: ¢ included- in “dny essment- district, then; intany . such'case, “all
;the election of the mortgdgee becomc unmednlcly duc \vnhoul notj
fﬂlure of. the mortgugce to cxercm such Optx‘
“the nght to exercm such option upon or durmg the contmudncc of the ﬂme or any olher dehult

ln case of any-. sun to foreclos thxs mortmbc or. to collcd any clmr;,e growmg outof the debt’ hercby securcd OF any suit 3
thc mor'g.u,cc may. dcem it: neuevsary to. prosecute”or defend (o' effect orprotect. the. ht.n hereof, the. mortgagors agiee to-pay.d . : S
rcasonnblc sum as atlorney s fees and all costs and Iegql expenses in connection with said suxt, and further agree Lo pay-the reisonable : L \'OVPMBER A D Sy
(.osls of‘sct chlng re j rels 4 d ab ‘ ng or imurmg the title; .md such sums slmll bc sccurcd hereby and mcludcd in (hc durce of RS : "‘“o CIOCk

on Page.__. 17883

: Upon or durmg thc conlmumce ofany defdun hereundcr thc morlgngec slmll have thc n;,ht forthwnh to enter into dnd upon thc ‘
mortgaged premises and take possession thereol and collect the rents, issues and profits thcreof and apply the same, less rc.lson-lble
- costs ‘of wllculun, upon'the indebtedness hereby secured, and the’ mortgagee shail have the right to the' dppom(mcnt of a receiver to
collect the: rents, issués'and profits-of the mortgaged prcnn s. The rents, isst .md profiis ‘of- said prennses ;ﬂer default’ are hcreby
assigned 'md mortgagcd to the morq,ageu as dddltlondl secnnty for the, mdcbled s l1e:cin,d dscribed




son‘\!liyappcqrcd AN

SO

900. hlamatb Avenue »
: Klamath; Fa‘lls, Or 9760'1‘




