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an-one’ note, the - benefl: clnry -may cre It puymenu recelved by b upon
ripart (of . any  payment:on-.one: note. and’part-on’ another,’

’rh grantor. hereb: ‘covenants to.and ‘with "{he trustee and’ the benoficlary
herein’ that: the eald : premisea <and- property :canveyed by - this - truat: deed - are -
free <and: clear:‘of- all encumbrances -and that=the - grantor - wlil” aand - his " Heirs;

granto A snld note ncmrdlng the ter:

whun due, ‘all .taxes ;assessmenta’ and other charges levled ngnlnnt
kwt) “sald" property -frec from’ all encumbrances “having

éhls trus-deed; to complete all: bulldings:in. course -of :construc Inn
T hernntter ‘constructed on - sald : promiscs . within " six - manths” from - the’ date
. hereof s or, the: date-conatruction {8 -herenfter commenced; to repair.ond . zestorc
d . workmantike . manner ;any.: ‘bullding , or- mpmvamcnt on
sald-property ' which - mny ;be .dnmaged ~or - destroyed -an pﬁv when due, all"
coats’; fncurred  therefor; “to - allow. beneticlary w inspect’ sald property “at” nll

mes :during: construction ;. to replace. nn{ work-or:materialy unnn isfactory - to
enellclary wlthin fitteen -dnys aner written: notiee” from  beneticiary: of - such
tact}:not'to remove, or. destroy. un]y" bullding. or improvements: now or: hereafter. .
onstructed ‘on’sald- premlncr tokeep all: ulldingu and: Improvementn now.“or.
hercafter: erected “upon. sald pri &erty in. good .repair ‘and to commit.or. suffer
no waste: of:sald  premlses; cep all bundlngu, propert{ and ‘improvement

n

ow" or.. hereafter - erected ol auh premiacs . continuously .. lnsured | againat. loss ',

: ,b c such other: hnznrda A the' benerlclnry ‘may from’ thine :to- tine require, _b

than’ the: orlglm\! principul Taum  of - the -note  or ‘obligation
ecured by hln trust-deed,: In> a company ; or- compables acceptable. to . the:bene.
flclary,: and. to deliver: the- nrlglnul policy of .lnsurance: in correct . form :and iwith
npproved losn pnynblo clausein - favor 'of - the. beneflelary s-attached : and - with
m', pal the:principal -place :of  business. of . the ‘heneficinry.:at " least *
glneen days* P to: the ‘etfective ; ‘date“of -any: such™polley , of- Insturance...: I/
d: podicy “of < {nourance” ia noc -80 " tendered, - the benetlofary - may In -Its. own
lucreblon\ obtain - Insurarce” f
hall he:non-cancelluble iby

or- the : benefly of - the  beneflclary, ‘which lnsumnce
he ‘grantor durin ! th lic;
btained.

he: tull term policy. t!

rposo’ of midlnu regularly: for :the :pre mnt payment
nd - gmcrmucnml clmrgcq levled - or. assessed ‘agalnst the

gecured hereby ({8l In- exeess: of =80 9%

{esser” of ! theorlginal burchasu prite pald by the, grantor at-the  time: the’ loan: was -

mady;or: the -beneficliry’s urlglu.\l -appealsal-value ‘of the property -at’ the “tlmo- the low
. Lhe sbeneficiary - in addition-:to - the . menthly.- paymenta - of
tloctpal <and interésl: poy )lemldcr the denms: of lho ‘note *or obllzntlon sectred “hereb)
n.tho date . Istallments’on’ prineipal- and - Interest- dro payabla. an : amount ‘equal :to:1°/12
taxes, nssessments, and other: chneges ‘dueand pnyuhle with respect to -suld- properly
Ithln each: succeeding 327 months’ and alse. 1736 of - th
‘respect “t0 "eald - property : within: énch * sueceeding . three” yents: while thia -Trust -Deed ‘18" in
‘effect “ a8 estimated - and : dlracted” thy.the” beneflclary, -Beneficlary “ahull: pay ‘Lo’ tha muwr
Interést ;oft “sall amounts at. a-rate not less th'm the highest rate wutharized to he. pal
y: banks oo -thelr- open:-passbook- accounts minus -8 /4 of - 195, IC mich rate 13 less than'.
40/, :the tate"of " Intérest "pald "shall=be 4 05.: Interest  shall bc computed on-the’ aterage::
onthly: balanca in the account: and shall e .'pald’ qlnrtcrly tn.the: grantor by cmmlm;
(] me eacrow;account the amount nr thc interest due,

ind nll taxes, n 3 und > other charges': levien

‘the v 1§ ay 5 it
nayessed mmlust unld property, -or. any . part: ihereof, herorc the: same: begin to' hear::

alerest “nnd also " to” pay. premiums” on allinsurance; polleles . upon’ sald : property,. such. pays
menta -are: {o “he-made through : (e :beneflelnry, ; us” aforesald,” The' grantor, hereby -suthorlzes ©
thie- heneficlary’.to “pay any: and; all” taxes,assessments ‘and * other elinrges :levled , or; Impose
. sgninet sabd proparly. dn the amounts ns’ shown by - thie: statements: hereof. furnfshed by tho
colleetor of | such taxes,” nigessments: or-"other ; chnrru. “and o pay’ the  Insarance : premiums
n-the atwounty’ shown'on the. stutements submitted by the instirance . earrlers or lhelr rep.
esentatives” and, to - withdraw. the ‘sums’ which may bu” requised - from - the . reserve” account,
it uny; estublished for-that purpose, The' grantor agrees in to e\cnt fo:hold .the beneflciary
n\pnmlllyk for’ tailure Lo hme any; Insuranc: weitten. or - for ¥ Joss " or - damuge - growlng
sut“of -n> defeet - any insuranee -poley,” el the hencrlchry lu.-rcby 1s" authorfzed, in the:
= gvent: of any” loss; >0 eompromise and setlle with any " insiranice company . and ‘Lo upply ar
“auclt insurunce: recelpls: upon ; the, obligations’ secured by “this' trust deed In. computing the
: nmulml ot lhu lmlehtvdncss for p.ument and; satlsfaction In full _or - upon “sale " or: other .

-the-grantor on demand and shall; be-secured by. the

_-In:enforcing this ‘obligation, and ‘trustee’s’ and -attorne

f f’lclnlry to. forcclos

any lurther atntements o! uccount

--uch. tal
ipayable.as compnnuutlon Ior such taking,; whlch are in cxccal al the amount T
o8

il tugey; !
Bove deseribed pro-

the ‘ Insurance:. premiumpayable  with .- dorsement “(in’ cage ‘ol full reconveyance, " for cnnce"nclon).

of lho moperly by the benericlnry after. dcruull. nny bnlnnte remnhllna it tlm

reserve - necount smll bu credited to the Indnb edness, - 1f - any - authorized :reserve : aceount,
for : taxes,’ “and - other, chiarges . i3 - not sufflelent “at any”
time ‘for. the . payment ~of - steh - charges . as - they ‘become - due, -the ™ grantor.: shall : pay “the
deffelt to'the benetlclary upon; dentand, nnd I -not pald. within ten days®after ‘such’demand,
the “beneficlary. may at- ity opllon’ add the aniount : o such dcrlcl ta; the prlnclpal o \he
obl!gatlun secured lwreby ;

3 Shuu I thc ol thc toregolng eovvmmu t-he the
b e{lclnry may z\t Its option “carry out the ssmne,” and-nil:its expendlturu there.
for' shall druw lnterest at. the rate specified ‘In” the note; ‘shall be repayable by
‘Mlen’of this: trust.deed. In
this connection, the beneficiary -sifall have the right in fts diacretion’ to complete
ny:improvements made on-safd premises”and -aisoto make -such repairs to sald .
property -as_in its’ sole discretion i1t may. d«.em necusnry ‘or rdvisable

rantor fnll to keep-an

T “grantor further agrees to mmply \alth atf lnws ‘ordinance:
wvcnnnta, conditlons -and ‘restrictions-affecting:sald property; to Rny
fees.and expenses of “this- trust,” including: the'cost. of title  searc
the! ather-costs  and ‘expenses of the -truatec . incurred .in. connection: with® ar.
s fees nctunlly ‘locurred ;.
to appear in’and.defend any action or. ?]roccedlng purpurtlng to nffect the secur.
ity hercot ‘or the rights or ‘powura of ‘the beneflciary or trustce; and to pay all:

- 'coats-and - cxpenses, including couc of evidence ‘'of title and attorncy’s fees. n:n

reasonable. sum - to-be- flxed by:the: court,.In any:such action or proceeding |
which . the” benetlelary or trusuo mm :appear-and’[n any. sult bmught hfr bene.
ith In dee v ol d -all sa d sums shall b ucured th trust,

Wi The” hcnc(lclnry wlll furiiish ; to " the urnnmr on wrl
annuni atatement: of “account:but:shall not be. ob

n requeu t.here!or an
d-to: urnhh

in nny por lon 1d, pe
the: bend

under right ol .d
4 he rlght to commencu‘prosecutc in’ fta’ awn namo, rppear.: ]n or de end . any

tlon-or {rococdlnm. or -to make any.compromlse:or aettlcment | connection: wl!
ing.and, if 1t 8o elects, to Fequire.that.nll or.any:portion’ of the.money's

uired to. pay; ‘s paid
or'.incurred by . thu. grantor: in., uucfr proccedlngs. shall ‘he pnld w the: beneﬂclary

“and - appiled byt -flrst ‘upon any:rensonable costs and' expensen-and-attorney's
ces necessarily peld-or [ncurred by the benefleiary In;such proceedings,”and’the
b\lancu appllod “upon _the: {ndebtedness’ secured herehy, and : tha - grantor agrees,
t its own' expense,’ toiake such actlons and execute.such-instruments . nn nhall
in Ining tton; - promptly, elary’s

t i o ritton r3 of . the
pnymcnc o uu rec nud preaentnuon of ‘this - dccd and” theinote lor‘ en-
without affecting the
liahility -of any person-for the payment of the indebtodness, the” trustee: may
-consent to the making of any. map or r 1at of .said- praperty. {b ) jaln in:
“any.casement; or creating and restrictlon :thereon, (¢} joln
or other agreement, ntfecting thla deed or, the:lien-or chnrge herco {d). rcconvey,
“without warranty, all:or; any. part of :the property,” The Frnum In"any “reconveys
ance may:be. deseribed as:the "person’or. peraons legal enmled therem" nnd
the -recitals "therein-of “nny: matters or: o conc lus{ve* Yroo “of -]
t;!uﬁhlulnens ‘thereo! ’I‘runcea toi ervices u : this pnrngrlph
sha

rlchry.
d

facty - shall
any’ o

“A% additionnl security, urnn creby-assigns’.to bcncﬂclary durln
contlnuance ‘of -these trusts.nll ‘renta,” lssues,>royaltles: and . proflts - of i tho
perty ‘ntfected by, thiy. deed:and of ‘any. peraonal “property located thereon,:
Emntor shall: default*in-the pay of .4 secured <herehy ‘or: In
per of - any he: eunder. franwr ohall have the right to ool
ect - nll such rents, lnnuu,doylltles and ‘profite . earned : prior. tu- default as:they,
become due ‘and payable; Upon'any .default :by .tha' grantor  hereunder,. the bens. -
flelary may:nt any -time without notlce. elther -{n -pereon, b{ agent.or. by s re.
celver 'to be appointed. by a’court, and . without regard-to:the.adequacy of any
secunity for the indebtedness hereby secured,” enter-upon: and take - possessionof
anld property,-or-any puart thereof, In Its own:name:sue for. or othérwise collect
the" rents,’ (ssues’ and profits, Including. those  past. duc’ and: unpald, ‘and . o apply

- the same, : lm costs: and expenses of -0 cration and: collcetion, I?;cnudlng T88ICN.
an

able "attorney’s’ fees,’ upon -any:indebiedness ecured heruby

n nuclx order
a8’ n\c hene lelary. mny determlne .




he entering Upon snd taking poossasigs of sald property,’ the eollectlon . - nouncenisat at the time fixed EX ¢ procading por;?oneman!.. The trustes ehel) -
rents, issvos xud profite or the proceeds of firo and other fsguisnce’ pol. . - dellver to_the purchascr hin' deod lo. form ss roqul by 1aw,” conveying the pres
or: compensktion or awards for uni' taklug or’ damage of the property, asd .’ ‘party #o 201d, but, without. any oovenant, or warranty, expross: of fmplled.: The
application or . releaso - thereof, 2 aloratold, shall nob cure ‘or walvo suy de- .. recilals’ fn:the deod of any miatters or facts' ebaill- bo’ conclusive proot of - the
ult:ar: notice: of " default . horeunder or invalidate  any - done pursueit ta"." truthfulaess’ thercof, Any:person,”excluding the truatee but taciuding th
atlee o i G end benellciary, may purchose.at the: sale,

6. The grantor ahal ritiog ot any SOF oon<: ‘When ' the. Trusteo  sella” pursnant o the powers : provided hercla,

i tract - for-aate: of ihe . above . described roperty. and . furnish - benofloiary ; ou & trustec  phall n}mx the : proceeds -of - the- traatee's : sale . 43 follows: 0
torm lup&llhd it with: such " personal. faformation wnocmlng‘tha purchaser £ the : expeases of - the talo’ fucludivg- tho ‘compensation of -the’ Lrustee, and a
would ordinerily: bo. required of u new loan eppilcant, snd “sball pay: bonotlelary ' roskonable ‘chargn by the " stiorney, 7 (2) . To . the obllgetion - pecured - by - the
aigervice charge, .o Lt 30 : L ; trust . dead;’ - (3) .. Ty al) persons  having : recorded - lHons - subsequent 0 7 the

i ; gyl K S UL TS Inberesty v of S the - trustee - In . the trust deed ‘ as thelr. intercats appesr’ in itha:
. Time {8 ot the " essence of ‘this | lnstrument sd upon - default by the <. order. of “their priority, - (4) The surplus,-if nn{(.) to ‘the grantor of - {he trust
~grantor 1o payment-of any: indebtedness secured herchr or lu’ performance of. any’  decd ‘or o hls  euccessor In interest entitie such : :
agreement.’ herennder, the . beneficlary. may" doclars - al < 8UMAT Becured “heroby o, D T L CRE e
medlately duv and paysble by dellvery to the trustee of written  notlco of default”; -1 or‘euy ‘reason pormitted by law,” the eneflciary “may “from” time to
and-election’ to~ sl the  trust property, -which: notive: trustes  shall causs to ba - tlme appolnt: a successor or ‘duccessors o any trusige: nnmed. héreln, or. to any
duly-flled for record. Upon delivery of sald notice of defsvlt and olscilon to sell, ucceasor. {rustee: appofuted- horounder,’ Upon such-appolutmentsand without con.
the beneficlary shall deposit with the trustee (his trugt desd and. sl promissory - eyance to the successor. trustee, the lattershall be veated: with-all titde,” pawers
«-hotes. and ' documents  ayldencing ) expendfturea - secured hereby,” whereupon . tha': - ‘conferred upon any trusteo hereln named or appoloted- hercunder, Kach
t.ruutlee;‘ Ehnlllvﬂx the: time and place of- zale and glve, notice . thercol th such appolntment and substi{ution shall bes made by written lastrument: executed
i required by law, : P R

i by the - beneticlary,” contalning reference 10 this ‘trust . deed -and. ito plaoe. of
. . R R L L ; v27 record,-which,: whenrecorded {n the office of the' county clerk or, recorder; of - the
7.2 After " default - and - any . thmi prior. to five. days: before” the 8. ket county or counties in which the: property.Js siyanted, shall be conclusive proof of
y[’ the . Trustee, “for: the i Trustec's .- anle, i:the. grantor :or -.other : person’ s proper . appotntment of; the successor; trustee, 5. :

i

vileged: iy pay - the - entire :amaunt.: thin duc’: vinder this: trust - deed and' PR R R S A AL ; 5
he ‘obligations secired’ thereby  (incltuding . 8ta:and. ‘actually - Incurrod 1L Trustee “decepts. this trust when ¢his deed, duly’ cxecuted “dnd’ ncknow: -
“in“’enforcing - the - termsof - the obligation and - trustee’s - and attorucy’s ‘ foes o ledged. is . mada. & public’ record, as rmvldcd, by ‘1aw,:The trustee is. not. obligated
i "ot excveding . $50.00  each) ‘other thun ~auch’ portion: of the- principal ‘as: would % to- notif; any:party:hereto of pending sale uiider: any: other derd ‘of trusi or of
not “then: be:due . had: no” def, ult; oceurred . anid :ihereby. cure . the -default. v o any: action or proceeding in. which the grantor, bone lclur{y‘or trustee shall be a

: S S i » i g R : iniess such netlon . or *proceeding i3 -brought by. the: trustee, 3

i 8. After. the of “such -time-as:may then’ be roqulréd'h('lnw followin, S LRI S i T L Lt :
“the: recordation - of : sald notice of .default : and’ giving of ‘said notfee .of azle, the 120 This tdeed . upplies  to, fnures - to . the . benefit of,’and’ biads " all: partien -
stec’ shall sell said. property ‘at the time and place tixed by hlm in zald notlce: hereto,” thefr: heirs; tegatees - devisees, administrators,” executors; suctessors and ;e
elther-as'a wholo.or.in separate parcels, and In such order as he mu{ do--"- " agsig, The . term . “beneficlary’ ahall _menn the “holder.:and owner, - including,
5 ighest bidder. for cash,.ln Jawful money of . the v'nlod e, of ‘the note’:secured. herghy, or: not. named - as: & - beneflelary
7 Unfted States, pa(nble at-the: time of. sale. Trustas mn{ postpone sale of 2l or':.. hercin, 1ln ‘construlng this-deed :and ‘whenever the contaxt-sa- requires, the. mass
‘any‘portion of"sald ‘property by public announcemont at’ such time ‘and glm of . culine gender. Includea the feminine and /or -neuter;
; nfe by publls . an..- . cludes - the plural, T

and “thegsingular. number; {n.

and from’ tine to‘um thorontter. may bastpone the: sale

 Gounty “and atate; - personially dppoared ” the within' named.. g
_and MARIAN: B, MOTEN, husband. and wife

regoing’ instfument: ad - :‘xckyhowh;idqéd'* toi, me that:

it Notary .Public for Orogon
My cot mission oXpiras:

STATE. OF OREGON.
County. of Klamdth:

day. of NOVEMB

borg';;' "d"szb-r‘ms g
PACED REDERVED
FOR ' RECORDING
LABEL :IN. COUN. .

e : i T s, WHERE ...
FIRST FEDERAL SAVINGS & | 0 o/ 0 " dseod o
+ LOAN ASSOCIATION : e e

ecording 'Return Tot- i

FIRST :FEDERAL. SAVI
540 Madn” 8t
Klamath Falls, Oregon

i tha legal owner «md holder of all Indebledness secured by. the foragolng trus deed.-All sums securod. by ‘said trust deed
' have been fully. pald ‘and sallsfled. . You-hereby ‘are directed, on payment:lo you of any suma -owing to you. unde."the terms of sald trust deed or
pursuant to statute, to cancel all evidences of Indeblodness secured by sald 'trust'deed: (which’ are _delivered:te-you herewith -togother with sald-
“trust deéd) and {0 reconvey, without warranty, o the . pariles * dosignated by the terms of said trust desd the: estate’ now ‘held by ‘you under’ the

First Faderal Séirlngs ‘and Loan
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