60" and'the south’ 15 feet of Lo ‘59 of OLD ORCHARD MANOR
] KLAMATH FALLS, Klamath ’ " Oregon

hereunto. belohg‘
' and’proklts ther

- such’ improvements,
' ircluding but not

ortgag
n.the’ mor,gagor and




and,mortgagce s L _
: for ‘the. paymcnt of: he

; ‘ mortgage,b, i \

he: part of mortgagor,k morgagee may: obtaln,such“ nsurance nd
: ¥ eias herelna ye.prov1ded, and mortgagor i1l repa
“ortgagee all: premlums 507 paid: by. nortgagee, with 1nterest from the
ime of payment bygmortqage : mand,‘all premiums 's0" pald By
\ortgagee shall be‘secured by this mortgage and shal, ‘he: collectlble
g ' rincipal: 1ndebtedness,wan hould the:
holder of the: mortgage by, .reason. ‘of Jsuch insurance. agalnst loss by
‘fireror; other risk 1nsured gainst ‘receive ‘any sum of money’ “fox! damage
‘thereunder, quch‘amount may" be‘retalned and" applled by the holder of:
~the mortgage towar ayment of‘the debt: secured by the: mortgage, or:
“the' same: “may ‘be:paid over elther wholly orin partito mortgagor for
thet reparr of the: bulldlngs”o . for: the erectlon of ‘new bulldlngs ‘An
‘their place, ‘or for any other purpose or object satlsfactory,to the
holder. of the mortgage,‘and if mortgageé receives and retains:iinsur~

”‘damage'to bulldlngs, thelien of the’ mortgagee shall

: iby:a reduction' thereof by the amount'of such 1nsur-'
ance’ money so re al‘ yy*m rtgagee.~~‘~~

No burldlng on the premlses shall be removed,, ubstantlally

altered, or demolished thhout ‘the ‘consent of mortgagee; and te. com—'"’“

plete all: bulldlngs in course of ‘constriuction or hereafter constructed
thereon within six: moriths from the date hereof or’ the date constxruc- -
tion:is, nereafter ‘commenced aly bulldlngs now or ‘hereafter situated’
on the: premlses shall be malntalned by the’ mortgagoxr in, good..and sub=
_stantial: ‘repair. Mortgagor shall not ‘commit’ or, suffer waste on the

. premises, and .in the event of such waste: mortgagee, in’ addltlon to
‘anyvotherJavallable remedy',shall be entltled 1mmed1ately to restraln

, _ Mort agor w1ll pay all ‘taxes, ;

serv1ce charges, and other governmental or: mun1c1pal charges and: rates :
levied, 1mposed, ‘or charged agalnst ‘the’prenises before ‘the: dellnquent
date thereof; and in® default in any such paymeént . on. ‘the: part of the -

mortgagor, mortgagee may payithe same, and ‘allsuch;payments, shall be
added to the obllgatlon,secured by‘thls mortgage and shall bear¢1nter—f

1 sum secure hereby until:

1th n:ten: (lO) days after request o ‘mortgag
: w1111furnlsh Ed ol mortgagee'or other person, ‘£
: ’corpo si d'b xmortgagee, al duly acknowledged written'
stacement,”f the\amount due on' the mortgage and whether any: off—sets
ot ortgage deot. :

Jy of‘the follow1ng’cond1tlons
i ox rest,ﬁor any in-

default in the. payment of#any tax,‘assessment, water rent, sewer ser-

S

ice charge, or other governmental or: mu pal charge orprate “levied &

ged premises, en (10) days: after.
C fter default_aft'r notlce.and de=
fand'from mortgagee ‘either: ‘ ‘ :
olicies 1nsur1ng the bulldlng agalnst loss
1gagee'for premlums pald*on such 1nsurance,‘
after. default on re st i

\rtgagorkls
3 of. the
and: full power»tov
fx nd: clea of 1




‘ortgagor furthen‘covenants th t he w1ll walrant and defend the
lalms’of ‘allipersons except as herelnabove

Mortqagor hereby as51gns tOQmortgageL the rents, ‘issues and
‘,proflts of ‘the'premises ‘as :further: securlty for ‘the: payment of the =
obllgatlon secured hereby, rand:grants-to mortgagee the rlght to enter
the" premlses for: ‘the purpose iof collectlng ‘the. same;: and to let thew
‘premises or .any part thereof, ‘dnd: to ‘apply’the’ monies: recelved there-"
fter ‘payment: of ‘allinecegsary charges ‘and . ehpenses, to thefn,
obllga ions secured: heleby,'“nd grants‘to mortgagee the rlght to enter
the;premlses for theipurpose of collecting the’ same,,and to let: the
prenises,or“any,partathereof,‘and to ‘apply the monies recelved there-f
] fter payment of:all necessary. charges and’ expen es; to the . '
obllgatlons ‘secured by. thls mortgage, on ‘default undéx’ any of the
covenants, condltlonS'por agreements contalned hereln Mortgago
rurther promlses and agrees, ‘inf+the ‘event’ of any such,default to pay,
to:imértgagee, ‘oriany receiver: appolnted to collect the-rents, 1ssues,’
and profrts of the premlses, a falr and reasonable occupatlonal rent
‘of “stch part ‘thereof  as’ may
default in payment of: such
rentcl to vacate and surrender possessmon ‘of  the premises, ‘or that:
portlon thereof occupled by mortgagor, to‘mortgagee or the recelver

n the event any;actlon or proceedlng is commence ’
i , recl his mortgage or to: collect the obllgatlon
ecured hereby"ln shich it’ becomes .. necessary- to: defend or‘assert the‘

, his: mortgace, whether orinot: mortgagee is: ‘mads g
party to uch™ action.or. proceedlng, ‘all expenses of: mortgagee 1ncurred
Sin any'such actlon or: proceedlng to»prosecute or defend the’ rlghts Eay
vand lien’ ‘created: by this’ ‘mortgage;, 1nclud1ng reasonable:- attorneys fees,
: e paid by the mortgagor, and ‘if: not.so: pald promptly on" request,a~
shall be added to the dé t\secured hereby" and’ become ailien on the .
" mortgaged premlses,‘and shall be deemed to.be: fully secured by ‘this.
”mortgage and be.prior and. paramount tovany right, title, interest or
he prémises accruing or -attaching subse Uent to the lien of
mortgage, and: shall bear:interest at the rate’ provmded forithe:
obllgatlon secured hereby.r ‘Phi's-dove nant<‘hall not governior effect
. ion or: proceedlng to: foreclose this: nortgage ‘or: to”recover or.
‘ collect the debt. secured hereby, which: actlon or. proceed'ng{shall
be gOverned by the~prov1510ns of “law-‘and. of court respectlng,the re=:
y ‘and allowances 1n foreclosure sults.

‘under the. power of emlnent domaln,‘o" £ any‘award for, any change -
streets affectlng the premlses shall be: made,,all ‘damages
g t ken or damaged shall be’ pald to the

hall be;credlted agalnst the 1naebtedness an ent:
ZJatithe: optlon of the holder be_

O‘the last maturlng 1nstallments,_ nd-the balance of suchj
' ‘be:. pald to. mortgagor.

ny obll"
ln‘bankruptcy under‘the Bankruptc :
0. ”‘;s a judlcated a’ ban]rupt under ~said; Act
: 3) ‘is the" subject offa petition filed i ufederal or‘state‘court
0] nthe appomntment of a trustee ‘oL recelver 1n.bankruptcy‘ riinso
vency, orv(4) makes a general assrgnment for the beneflt of.credltorsw

ﬂ 7 qﬁ«""m

’ “‘j;ﬁ' o
ol




N rtgagor \11] com 1y’thh

perlod ‘of thirty (30) days,‘then, at ‘the''c
Abalance of..the pr1ncrpal“sum,secured‘here~
toge ther w1th all accrued 1nterest, w1ll 1mmed1ately be ome- due'

"mortgagors" and -the word:

‘ness_hereby: secured or any ‘tra:

law:ox otherw1s ‘The:words. "m ortgagor

construed to: 1nclude their respective’ heirs, exe acutors

*rators,: perso e representatlves, successorsﬁ and assigns;
‘covenants he eln set forth shall blnd and 1nure to ‘the beneflt of
the same :

CIN WITVESS WHVREOF, thls‘mortgage has been executed at
lamath Fallsi Oregon “the:day- and year flrst above wrltten :

hat on this /Z? day of : 3
e nder51gned, a Notary Public. for: sald

nd:who’ ‘xecutedfthe'w Lhii
3 execut o} the same freel




