WAYNE A, WILCOX 2

s e N ., as grantor, William Ganéng, | as Irustee, and
FIRST FEDERAL": SAVINGS "AND" LOAN “ASSOCIATION of Klamath Falls, Oregon, a corporation organized  and
exieting’ under. the' laws of the' Unltédl‘Stcﬂes,k,crg'bene’ﬁciury; L P D R R e
A R e TR WITNESSETH: = o S
"o The arantor irrevocably grants, bargains, sells and conveys to the trustee; fn trust, with power of sule, ‘the
;property 1in Klamath” County, . Oregon, . described : as; N LU FN PR TR CRE
B ‘ithé‘Sonthéastériyfcdfleffo”“Lot.Gfin‘Blbckﬁ49, PIRST ADDITION

FALLS , OREGON; -thénce Northwesterly and parall with 3rd Street = .
more or less, to alley; thence Southwesterly and parallel with High
'52.8 feet to 3rd Stre £ th nce”southeaste;lyvand at,right‘ang}esutoﬁ
ic »Sfreét l10'feet,ThQ£ ’dr‘: S5 to»thejSduthwesteglyvcbpngr Qf Lot 6 of 'said
Block '49;" thence Northe sterly at right angles to Fourth Street and along’ . -
“High ‘Street 52.8 feet to the place of beginning; the whole of said premises. as
 desc 1 11 of'Lot 6 of said Blpck"49'ahdfa,pdrEibhfof'LQt'Sgof,Block‘7.

HTS ‘ADDI‘,"IONT to; Klamath Falls, Oregon, anibeing that portion of
"said lot lying Westerly of the line between Lots 6 and 7, Block 49, FIRST &
& ADDITION xtending on: through Lot 5, B]ptk_7, EWAUNA;HEIGHT$‘ADDITION;ato the:

tlah ] 0 sad.ih Cizaw together with a!lband slhg:ular .the 'qppl‘xrlé‘nanéos,k lanemanta, heredllaménm;'v ‘
\ronts, lssues,” profits,” waler.rights’ and other rights, “easements .or‘ privilegss “now ‘or "herealier belonging: to, derived ifrom " or- In- anywise . apper-"'.-:"

taining ;above :described : premises, and allplumbing, : lighting, - heating; ventliating, - air-conditioning, . refrigerating, watering ‘and irrigation .-
} pment:and  fixtures, - together  with “all’ awnings, venetian blinds, flocr covering”in’ place 'such ‘as wallto-wall carpeling and: lino- .
lourn,-shades ‘and -bulltin  ranges, -dishwashers” and - ather - bullt-n appliances now or hersalter: installed ‘lri ‘or ‘used:; n‘conneclion with' the “above’
' describod promises, incliding all Interest therein: which- the ‘grantor ‘has' or:.may * hereafter : acquire, - for . the purpdse " of ‘securing. performance of
each’ [agreement: of the qruntor,he;qln‘ and "the. payment of the sum of, ‘THI?T‘é THOUSAND 'EIGHT HUNDRED AND
.80 2 ) Dollars, ‘with’ inferest. théfson'aécofdlng‘ to the  terms- of 'a éémissory nots " of ‘even. c‘tg @govﬂt}j payable 't the
iﬁ-? or-and ' made. by. the qm‘ntor,?rlftclpal .and ‘interest’ being . payable In monthly nsic 1l of $. ot LI e 1¢ing

= i 19 .

Thla truat deed shall further ‘securs the payment of such sdditlonal ‘money, " “default, any balance-remalning in -the  reserve account shall: bo credited tothe
if: any, .08 may be loaned herenftor by the beneflelary:to-the grantor.or others - Jndebtedness. If . the. reserve account :for . taxes; nssessments, {nsurance: premiums
having ‘an_Interest:in the:above described dpropert ,-A8 may be:evidenced by -a- " nnd other charges Is not sufficient nt any:time. for the paytnent - of such charges
note or: notes.If.the -Indebtedness secured-by. th s trust deed 18 evidenced by as’ they .becoma “due,” the “grantor shall pay.-the. deficlt to. the ‘beneficiary - upon
more - than “one 'note, : the' heneflclary may. credit. payments' recefved by it upon .demand,’. and. It not’ paid  within'-ten days :after such: demand, - the benefi ary
any of -said :notes  or’ part:-of «payment ‘on one-note and -part on. another, " ma{ at 18 optlon "ndd - the ;amount . of " such . deficit  to: the - principal - of - thi
‘as_the benetl: may ‘elect, S Vot R SO --obligation: secured : here i & L

hereby. cavenants ‘to:and ‘with the truste nd: thebene < Bhould -the grantor, fall ‘to* keep any- of the foregolng covenants,” then the’
§ :premiges nnd-lpro&mrty convey N : C beneficlary may -at-its'optlon carry out the:same, ‘and all its expendltures:there.
lear.of - all “encumbrances’ and “that - the “grantor: whil “and It for: shall .draw? Interest: at: the rate specified ‘In. the note,"shall ‘be repayable by
; shall :warrant ‘and -defend his, sald - title - ti the grantor ‘on-demand ‘and. shall ‘be seeured the lien of ‘this trust’deed.’ In
honisoev g : : R this connection, the beneficinry shall -have:the ght In {ts discretion ‘to complete
. v, o S K : il any:impravements made. on sald premises and: also to-make such’repairs:to sald
The’ grantor covenants’ and ‘agrees: to' pay ‘sald noto according to' the térms. " property. as. in. its sole discretlon it may - d necessary.. or. v .
thercof. and,’ when' dur;” all -tnxes; nsseasments and-other. charges lavied agalnst 3 g - PR g oy g
sald: property: i to kee encumbrances having . pre- e grantor further agrees'to comply with all lnws; ordinances, “regulntlons;
cedence over. this trust’ deed; to complete al) buildings [n-course_ of construction - co enants, conditions and restrictions affecting sald:'property; to pay: all"costs,
. constructed - on " said grcmlacs‘ within'/six’: months ‘from the .date ;.. fres and :expenses of .this- trust, -including -the costof :title : search, "as - well a8
hercot .or 'the  date :constructlon : Is hereafter commenced ;-to repair and ‘restore Iithe "other costs and . expenses. of the trusteeincurred -In- connection  with' or.
promptly :and :in - manlike  manner: any, bulldlng‘ or improvement.-on.. " in.cnforclag this obllgation, and trusteo's and attorney's fees” actually incurred;
sald ‘proporty. e damaged or destroyed - aa pt:{v. when " due,’ all ' * o nppear-in and defend any. uction or. proceeding purporting to: alfeet the secur.
coats: Incurred ;. therefor; “to sllow. boneficlary - to Inspect - sal property aboall™: U Ity hereof ‘or: the rlghts o powera”of L?w benefieiary-or- trustee ;-and to pay. all
times-‘during " construction ;. to .replace nn{“ work or-materials unsatlstactory to .. costs nnd expenses,- including: coat’ of -evidence of - title and-attorney's fees .o a
beneficlary within - fifteen” dnys ‘after wrltten notico from beneflciary. of. such reasonable. sum:'to: be: tixed ‘by ‘the court, in-any. such.netion  or proceeding In. .
:Inct; nob-to ‘remove  or. destroy ﬂnK bulldlnsfl or ‘improvements: now . or. hereafter - which' the benefleinry or:trusteo’ may appear ‘an {n-.any. suit brought  by. bene.. -
conetructed on 'sald :premises;’.to keep-all - buildings :and improvementa now:or ficlary to foreclnse.thls ‘deed, and. ull sald ‘sums shall’ ha: se red by this .trust
hereatter - erected ‘upon sald {nq erty - In. good -repals: and to ‘commiti.or sutter de o I . B : ¥ :
no . waste: of -salil : premisea; o keep. all buildings, propcrty‘ ; ey s K - o Tl
now:or: hereafter. erected :on sald premlaes contintiousiy - i : Thé heneflelary 'will furnish ' to ‘the tor on wriiten request. therefor. an’
by: tlre_ or-such other hazards as-the beneficlary -may from -t . ~.annunlstatement’ of -account’ but- shall n ated. or: required . to. furnish
In"a sum not:less-than' the” orlginal. principal -sum of . the: note ‘o lon ” - any " turther statements’ of g N ! '
secured 'by:this trust. deed,-in" s’ company or ‘companies “acceptable’ E L
ficlary, and to:deliver.tnc orlginal: polley - of -insurance fn-correct-form’ and with oo It 18- mutnally
appro’ loas .payable - clause - in: favor: of ‘the beneficiary. - attached : and--with g ‘ A
remium;:pald,” to the prinet ‘of -buiness ‘of . the beneficiary.-ab. least. " 51, J N phrgnerty. shall be tak
\fteen” days " ¢ of - such:policy 7of " insdrance. T "~ ‘under the right' of ominent doniainor :condemnatlan,” the. bene lclnrrnhall have
sald: policy. of  fs derod, ] ouhonnylclary “may’ in:Its own ..~ the right to” commence,- prosecute’in-Its:own:name, appeatin or_defend -any e
dlscretlon -obtain . Insuranca -for  the- benefit: of ‘the_ beneficinry,  which - insurance - - tion or procoedings, ar to ‘make anycomp or, n: with
shall be non-cancellable by the grantor during the’ full: term of ‘the poltey. thus .~ Such taking and, f it o elects, to require, thah all or any:portion of the money's
btalne P N o SRREEE 113 nlélet LE) com;lmlenanuon ‘rgr,‘sucth tnklng,‘whlclh are Inexcens of .the, smount re-
. - - 8 NI . TR ..quired to’ pay’all- rea; CO8tS, , eXy ‘and - att y's: tees” pal
In‘order.to pr -the' prompt: payment ‘of: sak toxes, nsaess.:--or Incurred ‘by’the! grantor:in sucfrproceedlngs. shall: be'pald:to. the beneliciary -
ments or: other c)‘:mgeg an ¢ premlums, the. grantor” agrees-{o: pay.. and.applied by 4 tirst’ upon- any - reasonable costa” and. expenses and:attorney's
the. beneticlary, together: with ;and.. in -ndditlon’ 40 - the "month payments “of ;= :fecs neceasnrlly ‘paid orIncurred by the beneficlary in"such’ proceedings,
rlnc!pal'nnd;f;ltereat payable ‘under .the ‘terma . of the’note orvobﬁgnuonucurud ;i-baiance - npplled ‘upon: tho-indebtedness secured -herehy; and' the grantor : agresy,
Rcruby,‘ an-amount cqual:to: one.twelfth: (1/12th)- of ‘the'taxes, assessments and .- fb:its own expense, ‘to. teke-such® actions ‘and’ execute such Instriments as .Ahﬂ'ﬂ
other.charges dne ndmenblu with teapect to sald .property’ within'each ibe In such 8 upon : the. b J8
ing tﬁelvalt?onths.ﬂ?nm p!la?lpne-th!r:ygni:lr&hl (1/30}&11)_ of thlf ln%'ilmnca ‘»premn;]rlrlu request,
avable with ‘respect to4nld property..within each .succceding: thiree: years iwhile Ll ¢ n k ; !
g trust ‘deed remnins In'of&ct aaestimated ‘and directed . by. the {[é|nry2 p’}y‘mc‘ﬂ.’e'?r'“a ?gca":nmd tllr,:::ie;otn'illoxe [ r(}szetd ‘i
suchsums:to be' credited to-the” principal: of the; loan: until:requlred :for : the doTsement (in cae of -full -reconveyance, ~for lon), wlt - the
hereupon. be:clinrged to-the principul of sthe linbility. o any:pecson for the’ payment of the-indebtedneds;” the: tristes. may “(a).
beneflctary, the ‘auma 0. pafd- shail -be  held by - consent. Lo the: making of any.map-or plat ‘of :said’ property’; -(b)-Joln In rn{tln
gty r“%’i"”‘“"% W'f,%g“%'e“t"%’:“” tz?e&’"& ’;‘"l any -easement. or:creating: and. reabriction ‘thareon, :(c) " foln. In ln{uubur%lnntlog
e 8! ey snall rha.due: Sor tl’lther agrcemtcng :hmctlng this deuf:dtgr'the uel; or,“‘ﬁhqrge hereof; (d) reconvey,:
; ~ T miny o HekIbE s e eeeserl PTOBarLy; The prantee ' any reconvoy!
iy snr:‘l{l’l;]yrrlgpel:'Itly.t‘naer;x‘n!)\'”gﬁrtno?htxgréo?d h%tl'c:?;‘ the ‘ecitals ‘thorein af - eny ‘matters orfacts ‘shall’ bo.- conclusive  proot of  the
, “Interest: and - also-to -pay -promiums . on jall- [nsurance = :{llmll't}gnggsootllerenl. Trusteo's  foes . for an?' of..the  services [n thia purngrnph
olicies upon sald - property, such” payments are: o be-mada -through the . benes fts I L g ¢ 5
flc ary, - a8 atoresaid.. The. grantor: -hereby” authorizes -~ the ™ beneflclary « to pay .-t At ndditlonal ‘sechrlty, ‘grantor horeby sssigns’ o beneficlary during th
any: and sl .texes, : nssessments -and - other . charges - lovied “or - imposed agalnst /- continuanca:of these: trusta. all rents,: saues.” royalties ‘and- profits” of -th
ul}(’l property-in the .amounts -ng “shown by’ the ' statements - thercof * furnished “perty -nifected’ by’ this deed and‘of ‘any personal property located thereon,
by the. collector of.auich: taxes, :nasessments ‘or ‘other charges, - and to pay. the .. grantor shall defnult: (n the. payment of .any. indebicdness se
i p tin: the ,Siown ‘on- tho atatements submitied. by !’ the performance.of any agresment hereunder, grantor.shall ha
he' insurance carriota- or . thelr. representatives, and to chargo: sald ‘aums”to the " ‘tect all ‘auch rents, laaues, royalties and proll%l earned, prior to: defayl
rineipal “of - the loan ‘or ‘to withdraw. tho sums .which  may ‘be required " from . ‘becoms due and’paynblo, Upotr’ any: default by.the umnrnr hereunder,
e-reaerve: gecount,: it .any, established. for: that ‘purpose, The ‘grantor ngrees . {lelary may.at wny timo without ‘notice, elthérln. person; b
+in"no; event . to  hold * the beneflclary. responsible’ for. failure- to- have Anyinsur-eolver to be appolnted hy. n court,. and. without: regard .to® th
ance: written or' for: any :loss -or nmagaygrowlmz out of u.defect In ‘any.- in: seccurity. for the Indebtedness’ hereby secured, enter.upon and .
- surance ‘policy, -and :the -beneficlary hereby. Is. authorized, In" tho . event of-any . gald: property, or any part-thereof, in It own name sus for-or
loss, :to. compromiso and acttle with any ‘Insurance company and '{o lirlﬂx' any." thoe rents,” lasuca: add proflts;- including . those past duo and unpaid,’ DIy
uch ° [nsurance: roceipts "{Nm ‘tho obligations secured by -this trust. deed, In . ‘the ‘snme, -less- coats -and -Lxpenses of operation -and ‘eollection, including reason-
computing - the..amount :of the' Indebtedness  for payment and satistaction’ jn- able ‘nttorney's “fees, upon’ any Indobbes ¢08  secured  horeby, . and :In:such : order
ull or.u snle’ or: other acquisition of “the property by ihe. beneticiary . after g \thy huneﬁcinry mey. determine, . Y 2

er,

In'the event ihat any’portion or all of ‘satd hall ‘b

i Q-
At i




W

The. entering upon-aud_taklog posseasion of #aid roperty, | the oollection ‘the’ precoding ‘?onam « The trystos
of such-rents, lasues and profits-or the proceeds of fire and other insurance pol- - - deliver to th . In form sz sequired by law, oouveylag: th
Icles or compensation or awards for any teking or damagei of the property, and y nant - or wnrrmtg. oxpreds or Implled,
the spplication or. release thercot,” s atorgsald, shall not: eurs or watve any-de. deed ‘of any:nistlers.or facts:shell.bs oconclusive ‘nroot “of the
fault “or° notics of - default’ bereunder, or {nvalidate any. act done:pursuent: to ' truthfulness thercol,” Any person, excluding the trustes but including the grantor
such -uotice,: ; % R e CiRE and the benvficlary, may purchase at the sule, - L B e

‘ The ' "grantor L. otify : beneficiary - fn writing " of “any: ‘sale - or: con. 9. Whea' the Trustee sclls purauant’ to” tha  powers . provided hereln, " the .
riract; for sale of the. above. described roperty ‘snd - furnleh: benoflolery -on " n - trudtec” shail nrpl the  procecds - of . the 8816 ap - followa: - (1) To
.forny aup&uod It with such personal. In ormu(onreonoerulnﬁ the - purchaser as" the tApenses ol - the sale including - the  campenzation : of the' truetee, andw.
would ordinarlly” be required of ‘a.now Joan applicant and shall pay beneficlary i rearonablo charge’, by - thy attorney, ge) To “the - obligation secured ' by - the
servloa charge, - .ol AL R T S T T - depd, {85:To “uil> persony , having - recorded - ens subsequent - Lo the-
e S : AT T Ly e s o dnterests s ot (ha t trustes. In the trust deed; s thelr < Interests - mppear  In' the

2:8, Time - i3 'of. the esaence ot “this Instrument “and’ upon detault by ‘the . “order: of - thetr privrity.: " (4) The " surplus, - {f"any, - to the grantor of ‘the  trust

grantor 1o paymont of any fudebtcdness sccurcd hereb{ or n-performance of any deed or to-his successor in Intersst enjitied {o such. surpluw, o oo el

“agresment . hercundor, the beneficlary may’ declaro, all sums aecured hereby v T T PO A0 Inter - ‘ ol
medlatol{ due and rayahlc by delivery to the. trustee of written notico of default
~and- clectlon to" sell

oo o100 For any reason permltted by law, the”boneflelary’ may - téom” time 't5 :
.the -trust: property,. which - notieu- trostes shallcauss to Le /time-appolnt s successor or successors to any trusteo: named hereln, or to any el
2 Quly fled for reoord.’ Upon: delivery of sald notice of default and elaction to sell, Tusten {nted h der,” Upon such: b snd without cone. . 71
the: bencficlary shall deposit, with ‘the trusteo this trust. decd and all promissory . voyanee to'the succeesor. trustee, the iatler shall bo veated with all ttils, powers
. notes and.: di ovldencing dltures - secured - hereby, wheseupon - the' " und dutles conferred upon.any trustev-herein named or appolnted hereunder, Bach :
.- trustees -shall. flx -the  time rand place of eale and - give ‘notica thereof as then . "suchappolutment aud . substifution shail be made by written (nstrument executed
“required; by la g : : CEa L ; e by::the heneficlary,” coutalnin reference "o this: trust -deed and Its place "of:
; ; L . record, whichy: when “recorded. {n'the office of ‘the ‘county clerk ‘nr recorder of the :
s ter - defaul; 8 before” the' date et county or countles n. which the property 18 sty ed, shiall ba concluslve proot. of
y “idhe Trustee i for- the - Trastee's : suloy: the' ‘grantor - or --other person’ so . proper-appolniment of “the* successor: trustee i
rivileged . may < pay.the ‘eniire’, smount,, t ien du . undor - thls - trust  deed- and " L e e RN R g
he obligations secured - thereh (Including  costs. and expenses: actually incurred *. ‘10 Trustee nccepte” thia truat when this” deed,: duly. execute d- acknows
n, énforcing.: the' terms - of - the obligation: and~ trustee's “and: attorncy’s - foes ~ ledged 15 mado a- ubliovrecord,” as provided by law.: The “trustoe Is not obligated .
ot . exceeding . $50,00 -each) . other thun such : partion -of “tho: principal - ns” would to notif: y-hereto-of -pend| ng sale under anhy other deed of trust .or of "
then be “due bad ‘no. default oceurred and - thereby - eure the default, s any -act{on: proceeding in- which the: grantor,” beneficiary or trustee ‘shall .be &-
P T R T s e LY UNess: sUeh action: or” procéeding s brought by the - trustee, L

“After the lapse of suchi- tlme’ g um)lnthcn be. required by 1aw followlng’, i R SR e ey o B i S

on:.of “sald ‘notice ol default -ang giving:of ‘sald aotice, of sale,  the . 12 “This " deed applice™to, inlires~to the ‘benefit of,” and ; binds ali partles .o
shall seli sald property at the timo and place fixed by him. {n said notice chereto, thelr - helrs;- legatoes “devisces, administrators, executors, auccessors”and ' -

- clther as & whole or‘ln‘nornmtc parcals, and in such order ‘as'he may de- .. assigns, “Lhy' term 'benoliclary” shell mean the holdor. and - owner, including
termine, at publio auction to* the itgheat bidder for cash, In Iawful money of the Dledgee, o ¢ noto 'secured - herely, whether or:not named: a3 a: beneficiary
Unlted Btates, payable at the time of. sale, Truutee,mng postpone sale of all or tn, In” consveging this . deed and. whenever the ‘context %o requires,: the mas
: nni)"portlon_ot 8ald ‘property by public announcement- n such tlme and place of "~ cullne gender - fnej % the feminire and/or neuter, and the singulsr number jo.

ale and- from :time " to - time thereatter may postpone “the. aple by .pu an- . Ccludes’ the plural, | Vi e FARR R

IN WITNESS WHEREOF, said grantor has hereunto s

‘any - tiine prlor. to - flve- da;

i

VR

‘(éF'AL)J'

SEAL

CERTIFY that: on’ this..
d:for “sald” county
LW

and state, porsanally ‘ppeared fho witbin 'n‘aré?é" 7
EA. WILCOX, B MArrieq Mag™ |
to.be 'the ‘Identical Individual ..} named in and who executed  the foregoing Instrument .and “acknowledgod - lo me “that::

v

ol

o
x}'ﬂié ame ' freely cxnd’volunla‘rﬂy‘!»or the uses and. purpoges Iherelnwoxpress_ed.

RECF, 1 hcxv&hyexje'umq;r_zal.my hand uhdialllx’eid m

:Notary Publle’ for. Gragon
My Commisslpn

I certity }tho’-r‘, ‘the:v‘;Mthvin instru
‘was received for record on' the
o dClYOf NOVEMBER 500 “ 19
(DON'T , USE THIS T o‘c]ock P M., and Teco
e ok twcoiows . in book 176, on page ]

y o LABEL 1N, COUN.:. Record. of Morlgages of said:Co
: W TO: - : 1ES * WHER Gt iy
FIRST, FE;DERAL\ SAVINGS &
LOAN ASSOCIATI}QNM

REQUEST FOR FULL RECONVEYANCE
To o, used only whon 6bu§qﬂops vlv{q've"b(‘ién pu;ld.‘ ;

cwineniery TTUSIOD i L A S :
The tndersignied In the logal owner, and  holder of ‘all Indebtednoss’ secured by the. foregoing trust -deod, All'sums - sacured by aald trust deod
havo besn fully pald and satlsfied. * You' hereby, are disoeted; on payment to you of any: sums owing to ‘you under the torms of sald fruat“deed or

- 77 pussuant to statule, "to_ cemcel all ovidences of Indobtedness: sacured by . said trust dead {which aredelivered. to you herewith together: with: said
: d o reconvey, without" warranty,’ to the partles’ designated by the terms of said,tms}i,gieed the ealate now hold by you'under he

oot
"c?#d}’s;u % 3
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