THIS TRUST DEED. inade this' 20 ey of cinb i 4970 between:
orry 0.:°§ Pegpy Jd . Anders “Husban Wife. . : i e ‘(JSVGI‘;{IH{O‘!,‘,_
: : ity e : SR i5ias Trustec;
al Corpoxation. .- . :  as Beneficiary,
cooe WITNESSETH: . o R . , : ‘
Bargdins, sells’ and. conveys fo trustee in trust; with . p wer of ‘sale; the property i b T T
.Counq’r, Oregon, d{GSC!‘i’J(Pd'"’S.‘ R R S o RO ‘ } X

‘Block -3, Tract 1091, Lynnewood, -in the City of Klamath' Falls, Klamath "
Oregon, ~according to the official Dblat thereof on file in the: office
thie County. Clerk of - Klamath County," Oregon, free of all. encumbrances‘except:
reservations,’ restrictions; easements and rights-of-way of record and those "t

_apparent ‘upon’ the'land..

e
together with all ‘and singular the tenements;: hereditaments ‘and appurtenances. and. all_other rights- thereunto -belonging-or.in anywise
nowv’ ofhereatter appertaining, and the rents, isstes and . profits thereot and. all fixtures now’ or herealter attached (o or used in connec-
tion With said real estate. ... g il lc owonoLonc FETSEN N S T e R

. BRTHE PURPOSE O SEC(/RIVNG”PERFORMAVNCE of ‘each agreement of grantor " herein contained and paynient of . the
sum of T, S.lx...l'hq.usami.‘;S.ey.en..Hundred..Ei fty. and, no/100ths:. .. . b, Dollars, with  iite

“:thereon according to the ferms of & prormissory . note. of even date herewith, 'pnya:ble"lq beneliciary or order and made’ by &rantor, the "
cember 2, 1986
i-'The date of mafurify of the debt secured by ‘this instriment is the dats, stated -above, on which the tinal installment of ‘said note:.
/- becomes: due and payable.In: the event the within. described property, “or any - part‘théréol, or uny intérest therein is’sold, agreed to be:i
sold, - conveyed,  assigned or.-alienated by-the' grantor'. withoiit 'tirst, having obtained the writton consent or. approval. of the. beneliciary,
thon, at the beneticiary's option, all“obligations:secured by this instrument, irrespective of ‘the maturity’ dates . exprossed therein; or
;. hérein, shall becotne immediately. due and payablo i i T . S e e
PR ,ﬁj The\dboye( described ‘real property \is not-“currontly used for agricultural, fimber or grazing purposos; TR ey S i

tinal pa;}f;neh’t“ of principal and interest heréof, il ‘not soorior ‘paid, to'be dus and payable

* To protect the security ‘of this: trust “deed, drantor agrees: "'\ (a) consent’to the making of any 'map or. plat. of ‘said ; properiy;” () - join in
vl o To protect,: preserve - and. maintain: said praoperty in' good condition’ ﬂ'mmn.;: any- easement: or creating any restriction  thercon; (c)  join . any -
and-repair; nat to" remove: oF - d tish=any: buildi 4 or, improvement thercon; | -subordination > or - other agreement - alfecting. this :deed: or “the "lien~or:charge
‘not to commit orpermit any, waste of said property. ¥ thereol) (d) .reconvey, without warrunty, ‘all or.any part ol the property. The
o To complete or . restory promptly and. in: good and workmanlike = -frantes n, any. reconveyance -thay.. be described  us'the ‘person or persons -
nl'.':nnier‘nny,,lmilding oriimprovement which “may’ be constructed, damaged “or legally entitled thereto,” and . the recitals there'n of any. matters or lacts shalf -~
destroyed . théreon, and pay when'due.all costs incurred therelor: e e ot be conclusive; proat ol th truthiulness thercol.  Tristee's. fees -for any of the
i ;35T comply with wall laws, ‘ordinang s, redulations, covenants] conei- ervices mentioned in this paragraph shall be not:less than $5, .00 X e
tions ‘and . resfrictions atiecting. sald - propeety;. il the beneliciary - so requests; o' o i 10, Uponany. delault by drantor, “hereunder, ‘heneliciary ‘'may’ at: any:
in’ in‘executing such’ financing tatements pursuant ‘to. the' Uniform - Commier time ‘without notice, Ceither i person, by dent or by a’receiver *to be ap- 7,
al Codc"ns,!he,r’benelicinry{ miiy. requireand- to: pay tor filing ‘same- in the s pointed by a’court, and ‘without redard {0 the ‘adequacy’ of any . security. lor
proper .. public”ollice o well: an the cost: of ‘all lien siarches. made. . the indebledness hereby secured, eoter upon’ .and- take” possession of said pfop«";
by Liling " otticérs "o as-may, be de d:, desirable- by the erty. or any‘part thereol,” in its own name: sue-or otherwise collect “the rents,,
ary. T & " TR suey' and prolits, including - those past ‘due’and ‘unpaid, and apply the tame,
ontinuously . maintain  insurance’ on' the,: buildings . less costs and, expenses o ‘operation and .collecti sincluding v Llu: attor-
the isaid premises against ‘loss’ or, damage by, fire - ‘noy's-leex:upon any indebtedness secured, hereby, and . in such order: a bene~;
Pﬁlclicinry miay’ from ' tine 10" time: require; in -, ficiary -may determine: ;7= - st o : S Ly
one Tl : el Ll Written i L3 v 1T he - entering - upon vand. taking: posséssion - of “'said sproperty,: ‘the' " -
npan & 110 " the ¢ vy with - loss payableito the Iatter; all collection of such rents, issues and prolits, -or ‘the ‘procecds of fire and other
policies ‘0l insurance “shall -be'delivered: to the beneticiary as soon asinsured; insurance policies or pensation - or: awards for any:{aking or.damade of ‘the .
it t‘hu‘.gmptqr;s_hgll~'lml lor Aany. reason 10 ‘procure ‘any. such Jinsurance and 10’ i progerty, -and. the: application” or’ relense’ thireol s alaresaid, shall *not. cure ‘or.:
deliver-said policies ito heheneficiary it Teast fifteen days prior to the expira- waive any delault or notice "ol delault; hereunder or_invalidat Ny act -done
tion‘of; any., policy “of: ‘insurance now'.or herealter “placed- onsajd :buildings, - “pursuant. to. siich notice., P L AT e e
the, beneliciary . may.. procure’ the ;same; at. grantor’s : expense, . The' Aamount.. " 12 Upon -delault by drantorin papment ‘ol any. indebledriess  sooured -
collected under:any, lire ‘or’ othee. ins rance policy may, be applied. by beneli-<“horelyy or 'in his. perlormuneg. of any, agicement hereunder, ‘the beneliciary may’
2 1y indebtedness ‘secired  hereby and.in_such: order:as beneficiary i, declaro”all sums secured hereby inirmiediately dut and. payable. In such an event i
may. determine,’ or “at "option’ beneliciary “the entire ‘amiouat so collected, or sand ilithe  above” descrilied real property 'is’ cirrently used lor: agricultural,
ny:part, thereol,“may. be released to:frantor.:Such: application or release shall . timber or” grazing : pueposes,” the benelicinry may. proceed “to forecloae this' trust
ot cura oriwaive any. delault.or ‘qnce;ol’.delaulr ]lcrcund»r or‘:m'al‘:dnrc any il deed -in equity, as 4 mortjagde in the manner provided by law: for mortgagde
ct doniy. pursuant’.{o stch; notice, s SRR D ; L ‘toreclosures.” However if. siid real property. is notso currently used, the bene.
i 3T keep ! said,premises Irec’ froni, construction :L'ens “and: to- pay-'all i diciary ;at ! his:election taay proceed 1o’ foreclose this: trust deed in_equity ‘as- 4
axes, assessménty and cther, chardes that ‘may "be.levied or. assessed upon. orimaortgage or direct the trustee “{o . forec, i B H
againsé fsnid.lpropcrty"bclom;an’wrpnrl of isuch .taxes,” assessments and other . o ik
~.chardes’ become past’ due or dclmquqnt’nnrl~pmmptly;k1rliv‘er‘ receipts thierclor ‘delault and his ‘election: (o sell - tha
0 beneliciary s should .the drantor failito. make  payraent ‘ol any. taxes, asy wid: described “real. ‘property " ta satisly. the obligations secvired hereby, wheres
ments, insurance premiumy,liens; or: other, chardes’ payable. by, Arantor, ' either upon’ the. trustee shall lix the rime and pluce ol ‘sale,"dive notice’ thereof as then
y-:direct ' payment :.or’ by ; providing _ benaliciary SWIth: tundy. with  which' (o wrequired. by law-and - proceed  to* loreclose this trust. decd..in .the manner -pro-
wmake such,pnymcnl,,._bmchcm{y may, - al.-ifs: option, make'. payiment. therdol, . yided in ORS. 86,740 10 86,795, .7 i iy o e e
nd :the amount sopaid;’ w Jinterestiat tlgc rate sct forth in-the 'nu(u“ucnurc.d L2135 Should the Leneliciary ‘elect to forsclose by‘advertis‘cmeh't ‘and ‘sale -
v “heréby, ' herswith the ns:déscribed In-paragenphs 6. and -7 of this 2" then™atter delault at’ any” time prior.to five days.belore the date-set by the
“itrust deed, shall' b added: to and -betoma. a part:of the debt.secured by this - frustee : for “the frustee's  sale, " tho Rrantoror {other. person ‘so ‘privileged by,
rust. deed, - without: waiver..of any . rights ‘arising from breach ‘o .any - of‘the " ORS 86,760, may  pay . to the:beneliciary or: his'successors in interest, respec-
ovenants “hereol .and lor” such payments,” wih inferest asaloresnid, the' prop. i entiro. apiount thea due under ‘the terms of the trust deed and the
erty  hereinbelory described,-as: well“ay . the ‘drantor, shnll'bnztgnunw(ojﬂge_ it “thereby " (} ; 3es - actually: ifncurred ‘it .
iaarme textent [that: they are bound for ,lho.,pnym‘enti of ithe obligation* erein : s ol the ‘obligation and: trustee’s arid attorriey’s decs ‘not exe .
described, and all such; paymentsishall be immediately. dueand payable’with- er:than such portion ol the principal as would not'then . .
ut- folice, and the noripayment, thereol shall;atithe: option' ol (e, beneficiary, ault ‘accurred, and . thereby: curs the delault,’in which event . :
render ‘all sums sectired hy. this  trust:.deed mediately due, ‘and payable and 1 doteclostre g dings.shall be' disrissed by the frustee, .. S i b B
nstitufo a breach ol,‘\thts trust: deed. A : At i %14, Otherwise;-the 'sale” shall ‘b6 held on the date'and at; the ‘fime and
6. To payall costa,” lecs” and ‘expenses ol this trust including "the; cos place desigrated.in the notice oi.unl(-.‘TheJluslce‘mny‘sell said property . either.
0 search:ay well :as' the oihier costs a('d“pmcn:oa; of “the "trustee incurred " N0y parcel Lot in” separale ‘parcels and . shall . sell Jfhe sparcel-'or.‘parcels ot
in :connection with er inenloreing: this ‘ol igation” and trustec's and atlorney’s .Auction. to: the  hijghest bidder - for cash, - payable at: the fimo ol ‘salé. Trustes s
lees -actually incurred, o 5 B S L shall _deliver (o’ the purchaser:its' deed in forem "0 fequired . by, Jaw. ¢
. ‘Taappear inland. defend :any action ! or' proceeding purporting ‘fo- oy property'sa sold, but without any . covenant or warranty,  exp
alleet the security rights or :powers of béncliciary. or trastee; and in ANPISUIL SR o L citals in:the deed of .any matters of: fact ‘sha
action or roceeding -in'which the l)ennllclnryn,vr.lryslc»nmy nppear, of the “truthlulness thereol, Any ‘person, excliding ; the
sany” or' tha oreclosura. of - (his do {0, pay .all costs and - exp the: grantor. nnd beneliclary, may, purchase at the sale... . .
i cluding - evidence” of title ‘and the Lineliciaiy’s; or frusiee s, attorney's fves; the - 5. When .truste sells ‘porsuant..to. the powers provided -herain,
amount “of - attorney’s lees” mentionied in this paradeaph’: 7. in:all: eases’ shall, be L shall ;'I’F’Y the ‘proceedsof “aale ta’ payment of (1) the
iy lixed ‘by: the - trial cotirt ‘and in.the avent .ol an appeali ftomy any” judgment or clucding “the; compensatio ri Femian
decree of ‘the trial. court, drontor - fasthor agrees o “pay’ stich s’ as ‘the‘ape
p 3 judg ble .ax_the beneliciary's or. trus

S N

pellate court,“shalli adjudge . r
noy’s ‘lees on. such’appeal., SRS
is mutually agreed that: =707 ; ;
8..In ‘the: event thot any sorbinn or ' all ‘ol ‘sal praperty shall-he taken : e : : : : A T =
under’ thg: right ‘ol emi domain or { ion,. bensticiary ‘shall have the'. or: any. reason’; permitted y:1aw - beneliciaty may from” time. to

“Crlght, i 130 slects] to: require’ that ‘all or. any- portion of the monlos’ payable.” APPOINE :n BUCCessor or succesors o any trustes named. heroin or te any

11:08. compenaation for’ such taking, “which - are “in. excess ‘of the ‘amount required 7 succdssor  frustee : appointéd hereunder, - Upon “such: ap, aintment; “and without

» fo_‘pay - all rensonable - costs,  expenses- and attorney’y” fees necessarily it .y conveyince 'to the successor frustee; “the: latter.‘shall ‘he' vested :with all title, : .

:ineuered . by drantor- in auch “proceedingsy shall be paid’ to heneliciary - and L powers and . dutivs . conlerred - upon sany. - trustee herein “named “or; appointed
applicd by "it *lirst ‘upon’ any reayonnbie. conts and:expenses” and atlornoy’s lees, ! hereunder,” Each suel ‘appointment and substitution shall be made by written

[ btk In>dhetrial ‘and - appellate ' courts, necessarily paid “or incurred by benee o instrument _exectited " by - beneliciary, :containing reforence - 10 . this  trust desd
iciary in- such procecidings, and - the b:llnnca‘upnll’ecl .upon ithe Indubtedness:“and its | place of - record, cwhich, - when ' recorded .in the oflica ol the County
secured “herebyl anddrantor adroes, "ot ity own.expense, to. take such ‘actions™ " Clork ‘of Recorder of ‘the county or caunties in swhich -the property is aituated, ..
Zand . executo’ such ‘instruments ‘as:shall be necessary in obtaining  such’; com.: . shall . he conclusive: prool’.of proper i "ol ‘the trustee, .
pensation, s promptly  upon benaliciary'a TEGUANE ST TR T T st en accents ~this “lrust’ when ! this. deed, duly executed and

9.:A¢ any-time and drom time ' to' time Hpon 1 nl}vh ﬂ-quoal hf bene<- - 'nékh;);;llﬂdked is “made: & public’ record -aa drl)rovid:"rl b}[') law, Truhs(eudisdnoll
nt sale under. any other deed o
el

3 tre vin the :fruat.
oiorder:of thelr priority and ' (4)" the
any, ‘t tor or cessor i Inforost . entitled fo’such’

: 'ciary}:pnyment of: its. fees  and - presentation” of this deed :aril -the note lor obligated “to. notily -any porty herefo of pend
.- endorsement: (in’ case ol tull f yances, for ¢ innt), without allecting = trust ‘or of, any action or procaeding .in which grantor, benol ary. or . trtstes
the | linhility 'of “any person forthe :payment . of the” indebtedness,” trusteo may shall ‘be & party unlesy wisch action Jor ‘procteding I brought by trisfees,;

" NOTEY The Trust’ Deed Adi piovides that’ tha- irustes’ harohnﬂér,‘niuﬂv;buﬁahher‘qﬁ ohotnay, who s an"active memher! of .Iie Oragon “Staly-Bar;. 6 bank, - rusk onipany -
or-savings” and - loaniassaclotlan ‘gutherized. lo o’ business sunder tha faws ‘of Oragonor* the " United - States, d - Hitle i surdnce * company authorlzad o' Jnsura- titte. 1o - real
;. i-Preperty of this state, -its subsldlu‘le’s. affiliates,  agents or -branches, "ot the United. States or.any -ageney thetaof, SETE s ] SEETRY ¢ g
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3 STATE P OREGON; s

The-grantor warrants that. the. procesds of the loan rumesenrcxl by the nbove ducnbed note und this trust deed araz
(a)¥:primarily” for :grantor's ‘personal; family;-household “or “ngricultural purposes. (ses. Important. Notics: below ),

‘ﬁimﬁwxﬁmmxx'xxxxx'xxx'xmm’xmxxkxoexfxxkmemmmmﬂ‘xxxmxxxxxmxxvxx«mm

‘This. dood ‘uppligs to, inures. to the, benatit ‘of ‘and, binds “all partics lmroro, their heirs, logatres, dev:see , adm:mstmrnrs, execu-
ersonal repressntatives, successars and; assigny.. The ferm bensticiary. shall: meaii* the holder und owner,: including pledgee, ofithe .
contract:secured hereby, whether'or not ‘narmed as a benelumry herein; In consmung this'deod and. whelmver 7 contoxt so reqmres. ‘the’

maaculhw gendor mcludev tho. 1emhune and ‘4h ter, nna the smgulur numhar mcludpﬁ tho plu lr~

. h) Iinlng ‘auf, whldnver wum:nly (u) or (b) ls
' y (o) is licable and-'the' beneficlary is o’ creditor "
or' sUch: word i dnflnod In Ohe Trum-ln-l.onding An and * Rogulullon Z, !he
bone!idary MUST <omp|y “with” |ho Act:and " Regul by’ :
disclosures;: for. this ‘purpose;-if this Instrument is fo be a FIRST len“to ﬂnan:o
"the': pbrehaso’ of "o dwelling,: use" Stevens-Ness -Form - No,- 1305, o oguivalent;
“If this instrimment is'NOT 1o ko' a first lien, use' Stevens-Ness Form No.. 1306, or:
equlvalnn!. 1§ :omplmnco wuh ‘the' Act not mquired dluogard 'hn: nohce. :

(II the: sinnor of the ubuvu isa :orpovullan.
use lhc to f acknnwludgmnn! oppasite.) .

(ORS ‘?3 490]

: nnd that - the- seal atfixed ‘to rhe foregoing: marrun is the corporate seal.
“.of said corporotlon and’ that said:instrameént’ was signed and sealed in be-

them ncknowledged smd mstrument ‘to belits -
" ‘Before me: : :

. licd Cirst'to
Dggember.

gmstallmenis Is: not. so md
“holder ol this note, If this note.is placed in the hands of an atforney’ for collection, I/ we: prormse and agree fo” pay; the, reasonable. attomey
67t

feesito be; lixed by the' trml court and . (2). it any appeal is- taken’ from -any. decisio,
v tbe uppellate court as the holder £ reqsonable aftorneys Iees in ihe nppellal cougt’;

H ‘Iees and collection’ costs of the holder hereot,”and :if;suit or action is. tiled hereon, al, - : s}ensonablc atlorneys"‘
1/1 of : g tlwysum as mny be fixed

half of said ¢orporation by authonty of'its ' board, of :l:rectors' and each ot

; 3 lvhole unpa:d balance hereof, it nny, shnll becnme due and payable, i any o{ smd"‘ ;
the whole sumof both priniipal ‘and interest ito become tmmedm!ely due and collcctlble ‘at:the-option ol the ;!

ORM. No. BO7=—INSTALLMENT NOTE.
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