p:i’rt'qnanqes;a'n'd all: other. rights thereunto belonging or ‘i anywi

and allfixtures ‘now or herealter; attachdd to or used in‘connection with said real estate,”
; FO c [

manner any huilding‘or4impmv:mentnwhich may:b
: destroy‘cd(_!hl'reon.'untl‘ pay -when due’ all costs. incurred, therofor, =’

b

" THIS TRUST DEED, made this
iMarta: My Wiley ,

grants, bargains, sells
..County; Oregon, des

s between
s Grantor,

Cincfrust, with' powe,

‘Block Teri (10); First Addition to Jack Pine 111ag6,

N i B . ’ B . e B v
ccording to the official plat ‘bhereof 0

6812‘:Decd§of_Record§_3

hich: said described real praper‘t’y~ddgs':norv'exdeed three.vt‘icr'es. todether ﬁilh alland . singul rthe

R THE PURPOSE OF SECURING PERFORMANCE ol

One Thousand. Seven:Hundred: dollars.and-no

; 5
theréon “according’ to the'terms:of

so.noty or: iereattor: appertaining; an

" promissory ‘note: of even date herewi

£:°if not- sooner paid, to be due: and’ payable:: Pursuant. to

file with the County Clerk :

‘,fol{laiqath ‘County and’ Subject ‘to ‘the Building and Use Restrictions . ‘
appurtenant: thereto and on file in Volume M~72 ab pages 681l and

o

e rec nts and ap-"
d. the rents, issies \a‘nd'maﬁ(&thereol -

cach agreement of r-herein o'ﬁlqihéd ‘and’ payment of ‘the :

L1200~ D e . Dollars, with interost

th;"p ! 10+ ben: ry'or; order a(xd‘vnxada by:drantor, the’
v, s o

otect the security of ithis trust deed, grantor agees: ' endarsement ‘(in’ ¢ase ol [ull reconveyance, for cancellation), withoul affecting

P: an ¢
‘1. To. protect; ‘preserve and ‘maintain -said - propertyin good condition

the ‘liability. of ‘any person lor: the. payment of the indebtsdness; frusteo:may’

ot to ;remove-or demolish ‘any: building .or:improvement :thereon I(a) consont 'fo” the making ot ‘any map.or. plat-ol said - property;. (b):join”in

P H iy
comimit.or_ permit;any waste ol said:property..

‘Rrenlirllg any’ easemient -or.creating any _rcsm'cfian thereon;: {¢) rjoin” in_any

2.-To " complete ot restore’’ promptly. ‘and - i

. 3.:To - comply . with ‘all; laws, or

“or. other  agr this deed .or’ the lien or charge

fthereal; {d) reconvey, ‘without warranty;.all or any. part of the property. . The

drantee; in - any’:feconveyance. : may.-be “described - as - the !'person: or ' persons.
ll;:gn"y untt_lled!hcrelo,' and -the reditals theréin:of any maiters oi lacts shall’
e P

red
ons end - restrictions affecting “said propeety;: if the:b i
ininexecuting ‘such fii g ts:

i.cial -Cade’ as the i beneficiary'! r_nny};tequire‘t;nd.,;to pay-lor filing ‘same'in_the :
proper: public-ollice “or.ollices, Jasiwell - as’ the:

root ‘ol the . truthlulness-thereol, Trustec’s fees lor any ol: the

$0'zeq e e conay AL
f.to.the l/ynilan‘n Comr;wr- ‘services n|=’ntmned in’this paragraph shall be not less than$35. - 3

:Upon - any " default. by grantor hereumler."bcn:licinry.}nmy‘al b‘ny?

‘cast -ol | all:lien “searches “made - time (without, notice,” either. in:person,. by “agent or by a;receiver. to be ‘ap-"

y : filing . oflicers ;or. arching ‘ agenciea di d-desirable by the i ‘pointed. by- &' court,” and -without regard - to the adequacy -of any .security .or.

4. To provide and? y “maintain “on
ow:‘or: hereafter erected on the said  premises against: Joss or‘!dnmnﬂa,by fire
e 10, time

ind _such ‘other, hazards’ asthe: beneficiary’ may. {rom

T ¥ .
ayabl \the'latter;- all

11t the sgrantor ;shall Iail. for ‘any. reasonlo ‘procure ,
“deliver -said - polici s to-the beneficiary atileast: fifteen' days

the indébfedness’ hereby. secured, enter upon and’ take - possessionof 'said prop-:

rty or any-part. thercol, in‘its.own name*sue’for or otherwise collect: the rents,

:issues”and. prolits, ‘including - those; pust due -and; unpaid,” and:apply. the same,
isire, in . less costs and .of ‘operation” and. coll , ble“atto

- ney’s”fees “uponiany debtedness. secured  hereby, and
i liciary: may determine, % = oo B : Bpaiel

including r

ch order- a3 bene-

11.°The: entering - upon s and g possession o said; roﬁerr};, the .

¢ he' b iary; . with L ] |
olicies ol insurance .shall. be _deliygergd_(’!o the ‘beneficiary: as. soon a3 insured; ‘*collection ; of - such: ronts,issue: iiorthn . proceeds. of lgﬂ and;other

ch'insurance: and: fo. i insarance; olicies’ 07 compensation or awards for:any. taking or damageol . the.
‘prior” to"the: expira “property,. and - the application”or. release”thercol “ns aloresaid,  shall:not cure ‘or-

“tion: of ;any’ policy’ ol v insurance .now or. heréalter placed - onsaid * buildings, waive : any ‘delault ‘or /notice  of - delaul hereundel  invalidate: done

Y ! .
the  beneficiary : may' :procure 'the ‘same :at’; grantor's, ‘expense.” The' amount gursuant'luksuch_nanc

“collected -undersany ! fire or. other:insurance! policy ‘may < be, applied: by benefix ; .Upon: . § 3
iary - upon: any. tindebtedness secured  hereby ‘and' in such’.order; as beneficinry - ;. hereby. or in his performance .ol any,ngleemcnt;lmcundcr, the beneliciary imay

i

~'not ‘cure; ot, waive any-default ot _notice ol delault’ hereunder.or validate any.
act done.pursuant. to such nofice, L . =

[

fo- beneliciary;  should "the drantor ail ‘to make payment of any taxes,’
‘ ménts; . insurance : premiumy, “liens or 'other_charges  payable by grantor,

o il 2 Upon ' delault’ by “ grantor n' payment indebiedness :cc’u.r‘i;:d,'(

may".determine, or at ‘option "ol beneficiary . the entire arnount. 80 collected, or declare all sums. secured hereby imrﬂcdlately dueand-payable. In'such an'event

ny  part ‘thereol,; may: be. released .10_grantor, Such application”or release shall i beneliciary . at 'h.is‘elcnticn[mny proceed ;1o foreclose this “grast deed [ inequity;;

508, To keep said | premises s free .from  mechanics’ lien

u; nssessments, and .other; charded’: that ‘may be Jevie:
dainst - said | property. _belore’. any part ‘ol auch . taxes,
hargdes: become past; due: or delinquent ‘and 'promptly.

by direct . payment. or::by.- providing beneliciary “with‘funds = with :which
make. such -payment, beneliciary..may, . at its. option; make ' payment thereol,

;thn
8o paid, . with _inierost :at- the cate set forth in-the note” sectred. ORS:86.760, may: pay; to the
bligatic described in parageaphs 6 and 7 ol this: .t

with" the

vided : by law :lor: mortgage lareclosurey: ot

direct the- trustee - to', foreclose  this ‘trust . deed by advertisement ‘and. sale,” In*
thelatter. event . the | benoliciary or. the trustee “shall, execute ‘and - cause {0 be
recorded: his. wriften’ notice ol, delault-and his election fo sell the snid described
real ‘property’ to salis the - obligationyaccured  hereby, whereupon the trustee
shall’ lix-the. time-and -place of sale, : ive. notice. thereof as. then ‘required . by
law-and ‘proceed  to " lareclose” this, trus deed. in the manner. provided :in- ORS
86,740 to 86.795. P Y T R S g ¢

- 2 or20> tive days belore the date set by

rustee. for. 1.3 trusted’s ‘sale, the grantor or ‘other. person so privileged by
5 “benelictary: or his s ‘in;inferest, respec-.

ively, the entire amiount then: due under-the terms ol the trust deed and the

13, Alter;default_at any time:pr

‘shall b added . to ‘and:become & part:of; the . debt secured - by this obligation secured. thercby (including costa ‘and ‘expenses “dctually: incurred “in

“withouf - waiver of “any. rights

arising’ irom’ breach ot any..ol ' the :[’enlorcing the terms of the obligation and trustee's and. atforney’s lees not” ex-"

ments; with interest as aloresaid; fhe prop- - ceeding $50. cach). other than such portion ‘of, the-principal aa“would .not'then

as:wellias :the grantor,; shall  be: bound o} the

samo~ extent ; that : they are. bound hlorf the: payment. 'OId‘!“? “obligation’” herein

‘described,:and” all ;such:pay e d “with
out- notice; and the’ nonpayment thereol. shall,at the option:nf ‘the beneliciary
' diately due an ble . and

T

constitute a-breach of this ttust deed.

under the right of ¢ - domain :0r ¢o ion,

e,
Al

. pensatiost, g n:beneficiary's request.
i 8 ALY

fi

both in’the frial> and “appellate couirts; necessarily paid ot incurred. by ben

e and: payable: wi

r g

ender ‘all aums secured by this trust:

‘othercosts ‘and. expenses ol the trusteo incurred
“this obligation;-and : trustee’s .and g

i dei ny, acti r - procaeding - pur|
rights or -powers ot ‘beneficiary - or’ trustee; and i inany suit

“‘proceeding ' in which"fherbe_mﬁciary‘Qr‘lrus(ee;max"appaar,“includ
ﬂ:r the: Horeclosure ol this: deed, toipiy ‘all ' costs’ and T expenses, ' in
vidence .ol title and ithe’beneficiary's-or. trusfec’s atforney’s fees;: th

-attorney's Hecs> mentioned : in'this“paragraph all cases shall

v the frial’ court and in-the ‘event.of ansappeal - Ir any. judgment
l‘:fhe‘i!rialﬂccurlr'ﬂrnntor'Iurther ngrees’ o pay . suc . sum ‘at 'the ;ap
adj bie': jary's’or - trustee’s -atior

vont ‘ihat: any portion or ‘all of suid ‘pro 'erly;shﬁl\ be .
i i i ion,:b e v ahall have,tho
tion: ol the rmonics’ payable

ight, il it 8o elcck:;ﬁ {0 require that “all or. anypor:

“pald ;to_benoficiar. and
pplied ‘by. it first upon any feasonable, costs and ‘expenses and :aitorney's fees,
0

clary -in “ such « proceedings, and - the rbalance ' applied upon* the' indebtedness
¢ ¥ and grantor adrees, -at its.own expente, - to take  such " actions

. insteuments’; an . shall - be" necessary m’ob!ninin'g »a‘uch com-
: tiany tine and . lrom " fime (o Gime ‘upon. written reguiest. ol bene-
ciary, . payment. of, nd -presentation ol - th eed - and - the note’ for

T:hék'granjtor'cpyienyént ,aridlaérées-»ibﬁ and with th benéyf}i}c:qu;f pﬁd V_th’o’s laiming kun"de(r hi

]

t

e 'due: had. novdelnult.otcurred. and  thereby cute the detault, “which ‘eveni
foreclosure” f Jing I be ‘dismissed, by the: trustee;
T Otherwise, the 'sale ‘shall be:held on the date and ‘ot the time and
lice ‘designated . in: the - notice alf ‘sale. The trastee may sell said-property eithe

L .vc.;me pnrctell, olrl ‘i'n se,an‘r,t:;c“linrqels hand shall sell the ipircel. ‘or. parcels ial
; B : ; i quetion - to -the  highest idder- lor cash, payable’ at: the time:of sale. Trustec’:
oa-and’ cipenses ol ‘this: trust includingthe €ost & gaf  deliver. to” the' purchaser” its deed.in" j 3

! L T orm “ds: required. by law’ conveying
he *property 5o sold,” but .without  any covenant: or.warranty,’; express o im:

L “plied. The; recitals.in the deed of any matters af tnct shall.be; conclusive prool
g of the “truthiulnesy thereol,” Any person, cexcluding’ the :trustec; . but i studing -,

ncludin,
he: grantor and benéficiary, may. purchase at- tho sale, B
riistea: sells: pursuant . to
I apply . proceads’ ol sal
luding the''compensation - of - th,
torney, : (2):to: the: oblidation ;secure

having - recorded | liens: subsequent

'ccnvnynnCe}‘l%’zl‘ L Suce i “shal, : s
s compensation- lor such: taking, Wwhich” afein excess 6l the amount irequired ﬂg;‘;i:l:a:'r??b?n&h»auélx* o and subistitu herein': named ; or 2 appointed
40, pay . all reasonable ‘toaty, ‘expenses .nndvnnarneg_asleu necessarily paid jor g rovent od By b

incurred - by - drantor in eusch’ proceedings, - shall : i

' oblitated fo notily .any,’ party ‘harefo’ of pen
trust. or of ‘any action .br . proceeding In which: drantot,. boneliciary”or trustee

R Iy
‘tirae: appoint :asuccessor o any “trustec. named herein or (o -any il

uncessor *frustos: ‘appointe Upon stich ;‘;lpgmintm(-nt,“nmlﬂ without

o vested  with all’ fitl

shall e made’ by written'
A relerence (o this ‘trust:deed i

) It AR o
“and-Hts’ place’: ol irecorcl, which, when ' racorded  in" the. oflice”of 'the” County
Clerk or.-Recorder. ol the county. or counties. in which. the property :is munlmr
shall : be conclusive praol of:proper.. i t t

Ll : o Crusten, 1
50175 Trustes  accapta s this  truat whan . this deed,” duly:: executed and..
Kknowledged - is. made - a - public ‘record -a8 J\mvided “by “law, - Trusteeis" not .

ind- sale under any other. deed of -

hall be’a “party. unless such nc(iqp or progcedlnﬁ is_brought by trustee.

‘of said described ‘feal ;property and_ has a-valid, unencuitiber

. NOTE: The ‘Trust- Desd “Act’ provides that the trustes Farguridor - must bo selthor an attormay, who s -fon -geliva member of tha: Oregon™ Siate” Bat, 'a bankj. Wt company’

+ or..yavings; and 1loon assoclation. authorized” to do business: vhdar, the :lows of Oregon of the Unilad Stdtes, or.o ditls Insurance compuny. auihorlzed \!p;lniuru fitla 10
R S O i i

i "real: pronerty of this ‘stafo. its: jubsidiarlas, aﬂll}q!'ns._‘pqanhwo;.rbmg\cbog.' A

i

Suped
A




The'grantor warrants. that the, proceeds of the'loan fepresented by the above describod note and:this trust deed are:
‘()% primarily. tor grantor's  personal,” family, household ‘or vageliultural  purposes (see- Important Notice below), 7.0 U il
' (b) . for:an’organization, ‘or,(even if grantor is 'a natural :person)- are-for business or, cornmercial purposes other than agricultural
I pUrpOSes) T s T e B ; e e e e T
: . % This;, deed “applies: o, inures ‘to' the* benelit ‘of “and: binds all partics heceto,” their: heirs, legutees, devisees, administrators;. gxecus
‘tors, : personal representativos;’ successors; and assigns,” The term hencticiary shall: mean ;the kolder: and .owner, including pledges, of ‘the
" confruct -secured hg’reby; ‘whether ‘or not named as a beneliciary herein: In construing’ this deéed and whenever. the context so requires, the (e

e

P

BuiEns

line  gendo Jes :the teminine: and: the nouter, and, the: singular number. ir\:cld’des‘ﬂw plucal, v T . s

1 N WITN ESS H EREOF, said érérityor"’has’ héreim to

5

* IMPORTANT- NOTICE: Delete, by lining out, whichever warranty (a) or () 50
ot applicable;’ if-warranty (a)-1s applicable ‘and the: beneficiary is o creditor X
“or. such word._is defingd “Tn".the Truth:in-lending “Act ‘and: Regulation 2, the ..
- beneficlary - MUST’, comply. with':the_Acti’and 'Reg lation’ by making: required . "
disclosures; for: this; purpose, if this instrument 15 10" be-a_FIRST lien fo finones
the" purchate “of " dwelling, "use Stovens-Noss :Form 'No; 71305 or. equivalent;
1f this: instrument. [s NOT to; be o first lign, wse Stevens-Ness: Form:No. 1306, or.

quivalent.: i <‘om'pli'unc'e “with:"the"Act . not : required,’. disregard |h_ls_‘r"'|uk|i:n.':

[If ths ‘sianer"of the ohove I3 a corporation, : : L :
@ form . of acknowledament opposite.] L ! P
N P D Lt y {ORS™ 93.420) =0

" 'STATE OF OREGON; County o

‘v}"ers'ondllyv‘ a[v)bén;ed ‘ !
‘the ! al i vho; being du{y,swbrn,ﬁ
the q)? theother, did:say’thp’t‘rhezlolmer‘is the::
. RSN “ president ‘and ‘that: the latter’ is.
ledged  the 'foregoing: instru- T ot e

. o B acretary ot
voluntary. act and deed. :: LI T Ry L
N RS L : iiraibasnis: X a ‘corporation;.
“: and ‘that 'the seénl ‘aliixed to the faredoing instrument: is‘the corporate ‘seal -
““of:said . corporation-and that ‘said 'instrament ;was ‘signed and ‘sealed in: be
“"halt:of snid}corporation by authority ofits:board ol directors; and-each’o
“them:-acknowledgeéd - said:’ instrurhent - ¢ its voluntary. act -and: deed
‘"‘Belore me : S e EERTAREK

i i : : (OFFICIAL:
vNo‘m‘ry Public Inf;O egor ; ik X SEAL)
My "cdhumsgqu ‘expires i : : R

ensticiary

.o PORTLAND, ORE""

hand ‘and_seal ‘of
<O,

d “for teééid ‘oni: the':

my‘»

as'(repé_x;fe
COUNI'Y CLERK

STEVENS-NESS LAW PUR.

_STATE OF OREGON - -
Courity aftixed




