ereby mortgage to FIRST FEDE A SAVINGS AND ‘LOAN ASSOCIATION of Klamath Falls, 8 Federal ‘Corporaﬂon. here- .
tnafter’ called ' Mortgagee,” the , following - described real property, situtated in: Klamath: County, State; of Oregon,”and all mterest

estate therein' that “the. mortgago 8y hereafter acqulre. togethcr with the lncomc. rents and profits thereol: towlt:

Mor*gagors p '}
: fa591gned‘to or ascumed by another party: ;
: : ntlre»lnpald balance“shall bccome

Il heating apparatus (including ﬁrlng units). llghtlng pumblng. water . heater,
tachcd to or used in: connection. with said: ‘premises “and . which shall be construcd Bs part of

‘the ealty to secure: the payment of ‘a:certaln promissory note’ executed: by the above namedmortgagors, for- the* princlpal sumof

THENTY.. NINL»THOUSAND SIX AND E{e{ 902 ME_TW““““""—_“”'

pnetEiingmresTonene
9 ,‘and payable i it .
“ofiMay, 1977 and’ the iGth day’of Novenbe

interést die of of before I8 months rrom gate
Py AT Ao

3! VW‘:

ymc t.of such’ additional: oney.: if ‘anyi asimay be loaned herealter: by th mortga?ce to the' mortqagor or
the' above’ described” property .as’ may. be’evidenced: by a’ note or. fotes.

0 another, ‘as the mortgagcc may elect

The . mortgagor covenanm ‘that ll koep L rected on’ sald mortqaiod property’. conllnuouuly insured
galnst; loss® by fire’or ‘other hazcrrda. in :guch companlaz as: tho monqaqaa may ‘direct” in: an’ gmount not:less lhcn the {ace of this murlqcx:,
c le ﬂrsl oithemortgagoe - 3 - the ' “of “paf and than' to ;the “mortgagor; policles to’ be-held by
byl ags! na 10} the mcrzqaqee <all:right - in.all pohcnes 91" insurance ‘carried “upon auld property and : in>‘case.-of
o ths propert asured, . the' mortgagor *hereby -appolnistha: morigagee: as his:agont'lo sottle ‘and " adjuatsuch "loss or: dama a
eds,ors0’ much: thereo! *as -may ba necessary, - in‘ payment of - sald: indebtedneas. ” In" the event . of . foreclosure.all - right
@5 then'in shall th tgagea. thoreby.: giving said :motrtgage “the “right- to° assign - and h‘cms!er aid

ovenants bullﬂhm or ¢ .n heredfter ort “ghall’ pL In good nulr. ‘not: altered,’ emnded, :

Thi urther . ¢ hat ;
ved or demollshed Mthou'. the  written, consent of  the 3 all «In’ course: ur conslrucuon or: hm:xller canstructed thereon ; within
months: from’ the ‘date-hereo!. he. date: 1on " 1g° hereafter” d. " The mortgagor 10 pay,.-when . due, : nil - taXes, lussessments,” and : charges -of every :kind
evied or: sasessed Jagainst said premlm, ‘or-upon this. mortgage or the note'and-or the’ !ndebttd “which it secures-or. any ‘transactions - in connection therewith - or -any_ other
len ‘which may: be ndjudxcd 10’ be. prior: to the ‘Hen of : this: morlmze or’whith' becomesa -prlor. len by operation’-of ‘law;" and . to pay: premiums: on “any. life {nsurance ' poliey
which, miy e asslzncd u8 ‘further’ security:to- mortgagee;: that for’ the” purpose:of - prnvlldlnu egularly; for; the *prompt; pavment: 'of <all- taxes,: assessments and . governmental

' against - the * mortgaged-. property ~and ., Insurance preminms; while any . part=of - tha sndehtedness * secured  hereby _remains - npatd, : mortgagor : will *

¢ morlgazee on he ‘date - Installments® on- prineipal iand  Interest : are payable”ian Cimount : equal: to’.1/12 " of. salil “yearly:.charges. N interest shall > be. pald ‘mor=
1d amoun k are:herehy " pledged;to mortgagee: s additional - security ~for’ the  pal th orlguge nnd th ote hercby seeured,

hould - the murh.nzurlnn 16" keeps any,*of the  forezoing . cn\cnnn rLgRe form - {hem, tho \mlvlnz sny other- right “or: remedy heréln ‘given’ for
any such’ breachs’ and “all“expenditures: In umt hehulf: shall be aecurcd by hi car, lnlerest - pecardanee with. the” terms or a-certaln ‘promissory note of
ven d.lt hcrewilh and: be: repayable Ly the. mortgago ¥ : §

: a!cmll,ln the: pm{lment of ‘any_inatallment of ol of the

application loem ;executed | by A dobt: h

due without nollce. and’ thls mortg
The ; moriga hall Y. -4 onable: sumi unomeyu foes. in iy Bult whlch .tho {efonds or

ithe': llen haroo( or | 1 riga Ik :pay . the" costs and” disbursoments : allowed: by law: und :ghall
d hereby and ma‘ﬁ Do’ included: in the dectes o
action + o foreclose thlu morigage or ‘at:any:lime  while” such’ proceedlnq is -pending, the morigagae, : without nolice,
tho’ appolntment of'a recalvar for :the -mertgaged property r’ any . part’ thereof and ranis, and  profits .1l »ro

56 In .this ‘mortgag,
++and- in :the singular Ahall

ts " herein . shall -
interest of

§ Pubiic  for..the - State - of : O
Ruﬂ;ﬂw at Klumuth ‘E.‘cl Or:q e
™ commlulon

the mortgage’ indebted-
than ‘on¢jinote, the: mortgagee: may: redit payments rccel cd b 13 sald notes. o part of *
a : IR

“heroln in’the
3 morlqagor, l}wn xlhe ‘o obt: he' orlquqau option, becomo Smmedxutaly'
o e . :
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FIRST FEDERAL SAVINGS AND
" 'LOAN ASSOCIATION OF ..
. KLAMATHFALLST 0

Klamath Falls: 6rcgon

STATE  OF OREGON %
County of Klamath .. -{,

..NOVEPIBER “16th~1976 '

: Exled'for‘ Tecord at the rc\q:ticst, mort(‘;.ag.cc 4‘c‘m
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