1853&

S‘,curity Savings & Loan
w222 South S1xth St'reet

—

. THIS DEED OF TRUST s made xhls..........lgtil............day of...Novcmb.e.r.‘.\...‘.......‘.‘..,
1976..,among(hcGrantor,......’l‘& TREN’EALS‘............”.'.

‘..L..(lnrcm“Borrowcr Yor o L e

: Do, Lo Hooks .. wrrdstee™ ), and the Beneficiary,
“SECURTY, SAVINGS AR 1A ASSOCIATION” ....‘.'T“.’.“.“. i i‘:ﬁrﬁo;‘:ﬁiﬁ‘Er;l’,iéffi?d

stin rhchwso ; .‘.....‘....'....,whos dddru;sls...f...
'ﬁg ﬁ‘g . klamuth Fal_s_,_Q_regon 9760]. I A L : .(hurem “Lcndur E

BORROWER in; consxd(.rauon of the mdcblcdness hcrcm n.cued and llu, trust hcmn (.rcaud 1rrcvocably gﬂms‘
.md ‘conveys to Trustee, in trust, “with: power -of - sal¢, the following described rropuly located”in’ the ‘County of
..Klamath........‘.........‘.............,SlatcofOrcgon. : Sl

Lot 3 and: the Northwesterly }5 of Lot 4 of" SIXTH
. STREET ADDITION to the City of-Klamath Failey
‘accordmg to.theofficial plat: thereof on’ file
in'the office of:the County Clerk of Klama"h
County, Oregon.

i

1provemcnts ‘now or hcrt.aflcr crc<.lcd on- lhc prnpcrty, and all -
ents’. (suchcLhowcvcr to the rights and aulhonlncs‘gwcn hcmn to’ Lendcr to collect and’ appl 'such‘ :
‘rcms) royaltxcs, ! i s rights and proﬁts, water, walct rights, and water stock, and ‘all fixtures now or
ttached to the, propcrty, all of which; ncludmg replacemicnts;and. addmons lh et ’, shall be deemed to be
£ thc propcrty covcred by this Dccd of Trusl and all of t c forcgomg, (ogcthcr with saxd propcrty :
rein rcfcrrcd 0.a8 thc “Propcrty ‘

($6 800.«.00)---:--;-.-1-1----«-1-- DoH t.thcrcon provndmg for monthl
- of principal and y nh the balance.of the' 1ndcblc.dncss if, not sooner. paid, due and payablc on :
v December, .1.1 1990, ; the payment of all other sums, with interest thercon, advanccd
“in aceordance herewith to_ protect’ the: security: of thlb Deed ‘o Trus( ‘and the performanceof the, covenants and
dg,rccmc its ‘of Bo owcr herein conumcd and (b) thc rcpaymcnt of any future. advancus, with mtcr&,st thcreon, kmadu o
to'Borrowe by Lender pursuanl lo paragraph 21 hcrcof (hucm “Futurc Advances™); b : 2

; Boxroer covenams that Borrowcr is law[u ]y sclscd of_thc c.smtc hcrcby convcycd and. has: thc nght to granlv

,‘,and convey the Property, that the Propcrty is’ unen umbcrcd and that Borrower -will warrant and defend gencrally
the title to lhc Propcrty'agumsl all cLums and dcmandq subjcct to any dcclar'mom, casements of restrictions. listed -
ina schcdulc of cxccphons to covcmgu. in any mlc msurancc pohcy msurmg Lcnder mtcrcst in 1hc Propcrty :

0REGON-1 toaramlly—s/75‘;rumnlrlitmu umronm msmummt e e an-mmc onzcon AS&AS Ini




UNIFORM COVENANTS. - Borrower und Lender covenart-and agree :
5o Paymient -of Principal-and Tuteréss. Borrower, shall “promptly: pay when “due the:
“ indebtedness ¢videnced: by the Note, prepagment and fate charges as'provided-in the Note;
* on any Future, Advinces sceared by this Deed of Trustos - % e e R SR e, L
Jn 2, Funds for Taxes and Insurance. Subject, 1o applicable:law: of to:a written waiver by Lender,. Borrower shull, Rmy_
1o Lender on-the day monthly-installments of principal and jnterest are payable under the Noie; until the Note is paid in full,
a sum- (herein “Funds™) equal to~one-twelfth of “the yearly taxes” and ‘assessments which“may.-attaln- priority over this
Deed of Trust, and ground renits on the Property, if any, plus onc-1welfth of yearly premitim instudiments for hazard insurincé.
plus one-twelfth of yearly premium installments for mortgage insurance, il any, all as yeasonably estimated initially-and from
time to' time by Lendet on'the basis of assessments and bills and ‘reasonable estimates thereof o4 i T
-~ The-Funds shall:be held'in an institution: the deposits”or_accotints’ of which-are insured or grranieed by o Federal or’
state agency (including Lender if Lender is'such-an institution). Lender shall dpply the Funds to pay said taxes, ussessments,
~insurance premiums and ground rents, - Lender may not chargefor so holding and applying the Funds, analyzing said uccount

“or verifying and compiling ‘said assessments and bills, unlesy Lender pays: Borrower-in(erest on the Funds:and, applicable law

pi‘in‘ciﬁ:}i of ‘and interest Snithe
d the principal of

iBérmi:s-Lender tomake such charge: Borrower; and. Lender: may agree” in writing: at- the time ‘of exccution of this

sed of Trust that interest on the. Funds shall be paid ‘o Borrower, and unless such: agreement:js. made ot applicable-law".»

“yequires suich interest-to be paid, Lender shailnot be required to pay: Borrower any:inigrest or carnings on the Funds.. Lender,

~“shiall giveto: Borrowdr, without charge,‘an annual accounting of the: Funds showing credits and debits to the. Funds and fhe.

. "purpose for,which each’debit te the Funds.was- niade, ~The: Funds are- pledged-as additional security for the sums-secured

- by: this: Deed:of: Trust. - : " g : : 3 RN [y ‘ R

La e IE the-amount of the

. “the due dates:of taxes; assessments, insurance: premioms andigroand rénts; shail exceed the amount required to pay‘smd taxes,
assessments, insqrancc’.premiums'zmd ‘ground: rents-as they “fall “due, > stich”_excess” shallbé; . at-Barrower’s oplion, cither

: El‘omguy. rcpnidleBor}rqwcrdr‘qre_di(ed 10 Borrower-on- monthly, installments of ‘Funds. I, the :amount of the Funds

eld by Lender shall not’be’ sufficicnt: to pay-taxes, assessments, insurance prenmiums’and ground .rents, as they  fuli” due”
Borrower shall pay to Lender any amount necessary to make up the’deficiency: within: 30 days from the date notice’is mailed

*by Lender to Borrower requesting: payment thereof. R . DR R S . (A
" “Upon payment in fuil of all sums secured by this:Déed of Trust, Lender shall promptly refund- 10 Borrower any; Funds

held by Lender. If under paragraph 18 hercof the Property is sold or the: Property is otherwisc ncquired by Lender, ‘Lender
“shallapply; no' later than immediately prior to:the sale of the Property or its nequisition by Lender,”any Funds' held by’

" Lender at the time. of application #s a credit against the sums secured by this Deed of Trust:-"

<43 Application’ of Payments. ‘Unless applicable law. provides - otherwise, all -paynments received by Lender under the )
Note:and paragraphs:1.and. 2-hereof shall:be applied. by Lender first'in payment of amounts payable 10" Lender by Borrower.

‘underparagraph 2 hereof,then to’interest payable on the Note, then to the principal ol the Note; and then 1o interest and
: princli‘pnl ‘on’any:Future Advances:., o . [ Bt . .

Charges; Liens.: Borrower shall pay allkmf\'cs_, asscssments and. other: charges, fines and in\;)osiiiélls" atteibutable i to e e

. the: Property; which may attain;a priority-over this Deed of Trust, and Jeaschold ‘payments:or. ground. rents, if any;:in-the
“‘manier. provided under paragraph 2 hereof or,'if. ot paid in stich.manner,-by Borrower making payment, when due; directly
‘16 the. payec thereof. Borrower shall promptly furnish 1. Lender all notices of amounts.due, under. this paragraph; and in the:
-event.Borrower shall make paymeént-dircctly, Borrower shall:promptly: furnish’to Lender receipts evidencing'such payments:
"Borrower'shall promptly discharge any lien:ivhich has priority over this Deed of Trust; provided;:that Borrower ‘shail not'be
7+ required to'discharge any’ such'lien 'so- long ks Borrower; shall agree it ‘writing to-the payment of the obligation. sccured by

“such lien .2 manner acceptableito Lender, or-shall in'good faith contest stich lien by, ‘or'defend enforcement of such lien iy
legal proceedings -which operate to prevent: the ‘enforcement of -the lien-or forfeittre-of :the: Property- orany ‘part thereof.

5. Mazard Insirance, Borrower shall keep the improvements now, existing or hercafter crected on. the Property- insured

- against loss by fire, hazards included within-the term “extended:coverage”, and such other hazards as Lender may: require
-and in such amounts‘and for 'suchperiods'as Lender-may require; provided, that' Lender shall not require that the’amount:of
such coverage exceed that:amount of coverage required to pay. the: sums sccured_by-this Deéd of <Trusti L :

-7*The insurance carrier, providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such. approval.shall ‘not be unreasonably withheld;,’ All premiums_on ‘insurance; policics ‘shall -be paid-in:the. manner-
provided under paragraph 2 hereof or; if not.paid in_such manner,-by Borrower nyaking payment, when due, direetly o the
insurance carrier, /i i N E D SN g e S S e y
+All insurance policies ant
clause in favor of and in-form acceptabie to.Lender. "Lender shall ‘have the right’ to hold the policies and rencwals thereof,
and Borrower shall-promptly fufnish 16 Lender all rencwal notices'and all receipts:of: paid premiums In-the.event.of loss:
‘Botrower. shall give prompt notice to the insurance carrier’and Lender. Lender may make proof;of Lo
Y BOITOWer, i SRR S e e e o
-+ Unleéss Lender and - Borrower otherwise agree in. writing, insurance ‘proceeds shall be
‘the Property damaged, provided stich restoration:or rep: 4
not thereby impaired. If such réstoration or, tepair is not-economically feasible’or.if the sectirityio! this. Deed of Trust. would:
be impaired, the insurance procecds shall be applicd to the sums sccured by this Deed: of Trust, with the excess, if any, paid
‘to' Borrower.:1f the: Property-is-abandoned by Borrower, or if Borrower fails’to respon
" date notice is mailed by Lender to Borrower that the iisurance carrier offers to settle a claim “for insurance benefits,”Lender:
£1is authorized to collect and apply: the insurance proceeds. at Lender's option either:to restoration: or repair of the. Property .
or to the sums secured by this Deed of Trust, 70 e BN S L e Ll

“or:postpone the due date: of the monthly installments referred . to-in: paragraphs ‘-and "2 hereof or change’ the-amount of
uch installments: . 1f under pgragruph 18 hercof the Property is acquired by ‘Lender,:ull right, title “and’ interest-of: Borrower *

n and'to any inguranee policiesiand in and to the proceeds thereof. resulting: from damage to the Property  prior:to. the.sale ™

"ot aequisition shall pass:to Lender to thic extent of the sims'secured by this: Deed of Trust immediately. prior tosuch:sale or
‘acquisition; 0T ! i & TS N e S O T L
6., Preservation_and: Maintenance of Property; Leascholds; .Condominiums; Planned Unit: Developments, : Borrower
all keep:the. Property in good repair and slm!l‘.not"commi( waste or permit-impairment or- deterivration” of the: Property.
and shall comply With the provisions of any lease if this,Deed of Trustisona leaschold;: If this Deed of Trust is on a-unit in-a

condominium:or 4 planned. unit development, :Borrower shall perform all-of Borrower's. obligations’ under :the decliration

or:covenants, creating. or:governing’ the: condominium’ or. planned’ unit. development,  the by-laws; and: regtilations: of “th¢

‘condominium-or’ planned- unit’ development; and. constituent doctiments. ' 1f -a’ condominium or ‘planned. unit “development

“rider is exécuted by Botrower. and. recorded together, with this Deed of : Trust,.the covenarits and: agrecments of such rider - '
d supplement the covenants and agrecments of this Deed of Trust as if the rider.: -

“shall be incorporated into‘and shall aniend
i were a kU o

part-hereof, -7 i S e
257 Protection - of | Lender's Security, - 10 Borrower. fails ‘to’
Deed of “Trust, or. if any. actio or' procéed )

. incliding, but: not limited: &

“bankrupt or decedent, then

perform’ the. covenants:and agreements contained :in ‘this
ingis'commenced : which ‘materially “affects ‘Lender's- inferest ‘in: the. Property, .
;-eminent domain, insolvency, code: enforcement, of arrangements-or procecdings Jinvolving a
Lender at_Lender's option; upon notice to Borrower, may make such appearances,. disburse such’

27 sums and take:such action’as”is_necessary to.protect “Lender’s - interest, - including,, but ‘not- limited ' to,: disbursement of .

reasonable ‘attorney’s fees and cntry ‘upon-the . Property . lo make " repairs. - 10 Lender required - mortgage insurance - as’a

‘condition of making the loan sccured by, this Deed ‘of Trust, Borrower: shall: pay. the, premiums required -to maintain such - Y

instrance.in effect, until such’ time -as the ‘requirement - forsuch insurance. terminates: in -accordance” with : Borrower's - and

7 Lender's written agreement or applicable law. - Borrower shall:pay the amount ot all ‘mortgage insuiance. premiums in-the

m’yanner provided under paragraph 2 hereof:

indebtedness of Borrower secured by this Deed of Trust.-Unless Borrower and Lender agree to other terms of payment,such:
imounts shall.be/payable upon notice-from Lender. 1o Borrower-requesting payment thercof, and shall bear interest from.the
‘at such’ rate would be ‘contrary {o’ applicable law,.in which: event  such”amounis shall ‘béar. interest at the ‘highest rate
permissible under-applicable:law.. Nothing containedin this paragraph 7 shall requirc Lender:to incur any: expense or take
anyaction hereunder.. 7 0 A R e e e
w47 8,7 Inspection.” Lender may make or cause to be made reasonable entries upon.and inspections of the Property, provided
" that.Lender shall give Borrower notice prior-to any such inspeetion specifying reasonable cause therefor: related to- Lender's
interest in the Property. et D S e I T s R e T Sl e

7 9. Condemnation.” The proceeds of any award or clim for damages, direct or consequential, Vin'con‘n'cc(ion with any
. condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, ar¢ hercby assigned -

W shall be paid to-Lender,:::" ik

and interest

Fuiids held by Lender, togethier. with “the f‘ulyu‘kré ihk)l’\t,lxl)'\ilistulllﬁcnis of ‘Funds.payable, prior ta "

cnewals thereol shall be in form acceptable to. Lender anid shall‘include a standard mortgage, ...}

iting, insuranc e ,ap;}liéd. {0 ‘restoration or repair.of -
AiF s ‘cconomically. féasible and thessecurity- of this Deed-of Trustis:.

to Lender within-30 days fromithe - :

Unless. Lender and-Borrower otherwise agree in "writibnig,k'any such application of pfbéceds to b(ihcipal shall not cx(énd"'.“ i

- “Any.:amounts disbursed by . Lender pursuhnt' io.this"pnr‘:i'grnph:»ﬂ,v‘wi(h‘ _inl‘cwr‘es‘(“tlxéféon,: shall become additional

date of disbursement at the rate payable from time to lime on outstanding principal under:the Note unless payment of interest’

if ot made promptly.... e




"9, Condemnation;’ The procéeds of any awaird or clajm for ‘damaggs. direct or conseqiential, in’ ¢onncction with any :
condemiation or-other taking of the Property; or part thereof, or for. conveyance in liey of condémnation, are hereby assigned -
nd shall be paid to Lender, i w8 i B e S S B R ey R L e S U
““In.the event of a total taking of the Property, the proceed ihatr beapplicd to the sums secured by this.Deed of Trust,
‘with the excess, if dny,.paid to Torrower.: In the' event of a_paitial taking of the Property, unless Borrower and- Lender
‘otherwise agree in writing, there shall be applied to-the sums secured by this: Deed of "Trust such’praportion of the proceeds
“as is-equal 1o that proportion which’ the amount of the sums seeured by this Deed of Trust jinmediately: prior to the date of
- taking bears {o the fair market vitlue of the Property immediately prior (o the date of wakings with the balance of the proceeds &
paid 1o Borrower, « & 7 U e e B S e S D
7B E the Property’ is abandoned by.Borrower, or if, after. notice by Lender to Borrower: that the condemior offers to make
“ani award ‘or settle a claim: for damages,-Borrower fails 1o respond 4o Lender withini30 days after thesdate; such: notice-is -
7" mailed,. Lender:is” authorized to collcet; and: apply: the, proceeds, . at Lender's option,” cither 1o restoration or repair of the
““Property or to the sums secured. by this: Deed: of Truste i Ty o e RN Sl A
oo Unless Lender and Borrower, gtherwise agree in writing, any such application of proceeds 10_principal shall not_extend
£ or posipone the due date of the ‘Tnonthly ‘installments referred to in “paragraphs™] and 2 hereof oi change the amount of
such installmentss . B T R e R LR Ly !
70100 Borrower. Not Released.” Extension of the time!for payment:or modification of amortization of the sums secured s
- by this Deed of Trust granted by Lender 10 any suceessor in'interest of>Borrower shall not operate to release; inany. nutnner, o
the liability of the original Borrower and Borrower’s successors in interest: - Eender shall not. be required to’ commenee el
- proceedings ‘against such successor or refuse” to extend - tim¢ for payment”or ‘otherwise modify -amortization of ‘the’ sums -
seeured by this Deed of Trust by reason of any démand made’ by.the original:Borrower ind BOrrower’s: suceessors. in‘interesl::
S5 11y - Forbéarancd by Lender'Not a W ver.. Any, forbearance by Lender in cxercising any. right or yemedy, hereunder or
. otheiwise:afforded  by. applicable: law,shull ‘not be waiver-of _or preclude  the-exercise. of any such right - or_remedy.:
“The procurement of insurance or the payment: of-taxes or other liens or charges. by Lender shall not be a waiver of Lender's -
right to accelerate the maturity of the indebtedness’ secured by’ this Deed of Trust, L T A
72707120 Remedies: Comulative: All remedies provided in‘this, Deed of Trust are_ distinct and cumulative 1o any-other right;
For rcmg:dyl under this Deed of. Trust-or- afforded by law of ‘equity, und ‘may,-be excreiséd coneurrently, . independently or &
successively. L e e IR Lty T EREI
13, Successors and Assigus Bound; Joint and Several Liability; Captions..- Thecovenants and “agreements - herein
contained shall bind, and the rights hereunder. shalt inure 1o, the respective successors and assigns ‘of Lender and Borrower, |
subject to the provisions of paragriph: 17-hereof...-All covenants and agreements ‘of -Borrower shail be joint and. several.
The captions:and- headings ‘of the paragraphs-of 'this Decd of Trust are for convenience only and are not. to be. used. to
. interpret or .define the ‘provisions hereof. = = ..% S e L R RN
.14, -Nofice.: Except.for’ any notice ‘required under applicable law to be - given inGanother. manner,. (1), any.notice o
**'Borrower. provided for m this Deed of Triist shall be given by miailing such notice by certified mail addressed to Borrower
the Property: Address of ‘at such oiher-addressas: Borrower. may - designate. by notice to- Lender. as -provided -herein, and
(b) ‘any notice to Lender shall be given by certificd ‘mail, return receipt requested, 1o Lender's address-stated  herein” o 10!
~'such’ other; address as' Lender may designatc by: notice:to- Borrower - as provided: heréin.. . Any: notice provided ‘for- in this
““Deed of Trust shall-be deemed to”have Been given toBorrower ‘or: Lender -when.given“in: the. manner ‘designated herein.

s

-+ 18, Uniforny Deed 'of Trust Governing Law; Severability. - This form of“deed of trust combines uniform covenants’ for
.pdtional use. and: non-uniform covenants with limited varintions ‘by jurisdiction to copstitute’ 4 uniform security” instrument
‘coyering real property.” This Deed of Trust shall be govémed by the Jaw. o the jurisdiction in:which ‘the Property.is Jocutedsi:
“Tn:the event'that.any provision-or clause of this Deed of Trust or the ‘Noté:conflicts with applicable faw, such conflict shall
not affect 'other provisions of ‘this Deed -of: Trust ‘or the’ Note which, can’be given effect without “the conflicting -provision -
and.te this’end th¢ provisions of‘the:Deed 'of ‘Trust-and the Note-are declared to’be severable: 2w R
' -16.:. Borrower's Copy. - Borrower shall be furnished a conformed copy of the Note and’of this Deed of Trustiat the time

‘of exccution ‘or after recordation hercof. 5. ) e : B ST SRR

:# 17, Transfer of the Property; Assumption.’. 1 all or any part-of the Propesty.or an interest therein:is sold: or transferred <
By Borrower without' Lender’s prior-writien. consent, exeluding. (a) the creation of a lioh ‘oF encumbrance subordinate 10’
+* this Deed of. Trust;:(b) thic creation of ‘a‘purchase money security interest for household appliances, (c):a transfer by devise,
destent of by operation of law upon the death of a joint tenant'or. (d)" the grant of any leaschold interest of thrée years.or less..

ot containing an option to purchase; Lendér may, at Lender's option; declare'all the sums secured by this Decd of Trust 1o be
C2- immediately due dnd payable,” Lender shall-have waived such option to accelerate-ify priori 10" the sale’or ‘transfer,” Lender.
% “and the,person;to. whom the Property:is:to be sold or transferred reach -agreement in-writing that.the ‘credit of “such-person
 is'satisfactory to:Lender-and that.the interest payable an’the sumgisccured by this Deed of Trust-shall be at such:irale a
“Lender shall request.. If Lender has waived the option to-accelerdic-provided in this paragraph 17, and.if: Borrower’s successo

. in'interest has execuled a written asstimption agreement accepted “in writifig by Lender, Lender shall release Borrower: {roi
Sotall obligations under:this. Deed of Trust‘nnd.thc'Notc.-iT G ST e L e e e ot
»wi o If Lender exercises such option_to ‘accelerate; Lender: shall: mail*Borrower. notice of ‘acceleration in ceordance with
© - ‘paragraph:t4 hereof. "Such notice shall. provide a periad-of not less: than 30 days fromthe date. the notice:is mailed within
“~ which Borrower: may  pay the sums. declared due.: 1’ Borrower. fails to:pay such sums. prior-to the cxpiration of such period,
. Lender may, without further.notice.or demand on’Borrower, invoke any. remedies permitted by paragraph 18, hereof "

' NoN-UniForM COVENANTS. Borrower and: Lender furthes covenant-and agree as foliows

718, Acceleration; Remedies.: Except as provided in'paragraph 17 hereof; upon Borrower’s b?eixch_of\,ény

o covenant ar:
- agreement of Borrower in this Deed of, Trust, including the: covenants {o. pay when “due: any sums:secured by this Deed of
Trust, Lender prior to acceleration’ shall mail fiotice: to ‘Borrower - as.provided ‘in’ paragraph’ 14 hereof - specifying: (1) the -
“breach;(2), the action required to cure-such bréach; (3) 4 date, not less than 30-days:from the ‘date the ‘notice.is mailed to B
.-Borrower, by which such breach’'must be cured; and (4) that failure to care such breach on'or, before:the date specified in;the. 0

notice niay result in accelération of the sums secured by this Deed of. Trust and sale of the Property:.The notice shall further .
inform Borrower of the right'to reinstate after acceleration and the right to-bring a court action; fo assert. the non-existence -

% of a_default 'or any other defense of Borrower:to acceleration’ and sale. - If. the_breach ‘is‘not;cured ‘on’or- hefore the date - .
“specified in the notice, Lender at Lender’s option may declare all of (he sums secured by this Deed of Trast o' be immediately **
due and payable without further demand and may.invoke the power of sale and any other remedics permitted by applicable o
I:iw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing: the remedies:provided in. this:
.paragraph’ 18, including, but tiot limited to, reasonable attorney’s fees S e R T SO
"L{ 7 Lender invokes the power of sile, Lendér shall execute'or can frustee to cxecute a'written notice of the occurrence .
. ‘of an'event of default and of Lender's election to ‘cause the Propeity fo be sold, and shall: cause_ such notice to be ‘recorded
Jin each county in'ivllicli"lh_chropc;(y‘orvsomc«pa.rt thereof ‘is-located, - Lender, ox “Trusteeshall give notice of sale in the .~
mariner preseribed by applicable Iaw to Botrower and 'to:the other persons prescribed: by applieable 1a ) L
such time as 'may be required by applicable-law, Trustee, without _demand “on ‘Borrower,,shall |
duction’ to the: highest:bidder at the. tir d place-and. under, tht terms; désignated-in’ the, no
“ parcels ‘and in’such order:as Trustee’ may “determii Frustec:may postpone sale -of ail
- puhblic dnnousicement at the time a Place ‘of any previously schieduled sale, ‘Lender or L
. Property atany'sale: . 4 D O [ A BRI o
5 . Trustee shall deliver to the purchaser Trustec’s deed conveying' the Property: so_sold without any covenant or warranty, .
expressed or implied.” The recitals in the Trustee’s deed shall be prima - facie ‘evidence of ‘the truth ‘of: the statements ' made
‘thercin,” Trustee shall:apply the proceeds of the sale in the following order: (a) to all reasonable costs and ‘expenses of the "
- gale, including, but ot limited to, reasonable Trustee’s and attorney’s fees and costs of. title.evidence; (b) to all sums secured
7" by this Deed of Trust; and (¢) the excess, if any, to the person or persons Iegally. enfitled thereto, = o ot e
7190 Borrower’s Right to Reinstate.. Notwithstanding Lender’s; i cleration of: the sums’ sccured: by this Deed of Trust, ..
" Borrower shall have the right to have any, proceedings begun by Lendet:to ¢nforce this Decd of Trust discontinued at any time

““ prior:to. the earlier to-occur of: (i) the filth day before sal¢ of {he Property pursuant to"the power.of tale “contained: in" thi
: Deed of Triist or. (i} entry of a’‘judgment enforcing this Deed of Trust.if: (a):Borrower pays, Lender all stms which would:be
. then dué under this :Deed of Trust, the Note and notes sécuring - Future Advances, “it-any, :had ‘o acceleration Joccurred; :
7. (b)” Botrower -cures all breaches:of: any other. covenants or agreements of ‘Bortower contained i this Deed of . Trust; “(c) .o
Borrower pays cll reasonable expenses incurred by Lender and Trusted in eriforcing the'covenants and agreements of Borrower s
contained in-this Deed of Trust and in’ enforcing Lcndcr‘s.'and Trustee's cmcdics‘ns"prcvidct.l‘iri{pumgruplf' 18 hereof,
including, bt not limited to, reasoriable ditorney's fees; and (d) Borrower takes stich ‘action as Lender: may reasonably require
-'to assure that the lien of this: Decd of Trust, Lender's interest in the Property and ‘Borrower's obligtion lo,pa'y‘thcnsums‘“ :
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sectired by this Deed of Trust'shall contin unimpaired.: Upon such payment and cure by: Borrower, this Deed of Trust and -
~the-obligation: réd hereby shall temain in_full foree and effect ns if no-acceleration had occurred.: T
S 20 ipnment of Rentsj Appointment of:Receiver; Lender in Posse sion. A additiona! security hereunder, Borrower
hereby assigns to Lender the'rents ‘of the: Property, provided: thut-Borrower shall, priorto” acceleration. under paragraph: 18
“hereol or abandonment of the Property, have the right-toeollect arid retain:such rents,as they become due and payable.

.+ Upon- acceleration -under: paragraph 18- hereof “or abandonment: of the” Property, Lender, in*person, by agent or by

. judicially appointed receiver. shall. be‘entitled  to enter upon; take possession‘of and manage the Property. and to collect the "
".rents of the, Property including those past due: "All reits collected by Lender or the receiver shall be applied first ta payment. .
of the ¢osts of management of the Property and coltection of rents; including, but not limited-to, receiver's fees, premiums on.”
S receiver's bonds.and reaspriable attorney’s fecs, and then to the sums secured by this.Deed of Trust,” Lender and the receiver
~shall be liable to account only* for:those rents actually receivedy - it L P e e T
ST, Fature” Advanees, - Upon . request of Borrower,. Lender, at_Lender's option ‘prior: to-full ‘reconveyarice of “the
Property by Trustee to Barrower, 'may muke Fiitire: Advances to Borrower. ; Such Future- Advances, with interest thereon,
shall be'seeured by-this:Deed of Trust when evidenced by promissory notes stating that said notcs are sceured hereby. 7
22, Reconveyanee. -Upon payinent of all sum cured by this Deed of Trust,'1 shall st-T'rugtec to reconvey
“the Property und shall surrender this Deed of “Trust; findZal): notes. evidencing’ indebtedne s’ securcd by this Deed of Trust
o Trustée: “Trusiée shail reconvey. the Property without warranly and without charge o the person or persons legally entitled
théreto. - Such person or persons shall:pay all costs” of ‘récordation, if any. Sl B T s
273, Substitute ‘Trustee.” In dccordance with applicable law, _erider’may from’ time to°time remove Trustee and appiint
- sticeessor trustee 1o any. Trustée appointed:hereunder, - Withou ~conveyance ‘of ‘the Praperty,- the successor trustee -shall’.
*suceeed to all ‘the title, power and duties conferred upon: the Trustee heréin and by applicable law,” L
== 24+ Use o Property. The Property:is not currently used for agricultural, timber or grazing purposes:: R
200 25, A ftorey’s Fees. A3 tised it this Deed of Trust-and-in the- Note;: attorney’s fees? shall include attorpey's fees, if -
““any, which shall'be awarded by an appeliate cour i ke e ! SR : ]

, Borrower has executed

B Crgsgm. s

- RICHARD K. TURNER & BOBBY

RIS R N .

U Ldayof L NOVG!\‘bEI 5197 ed }hé above (\zinlgd o

RIGHARD K. . TURMER and. BOBRY. . THOMPSON: : .andacknowledged ¥
Ehedr. .’_vollinl_qryud and:deed. T B

v OF S s ! S T
TRUsTER: ™ : S e
ST Said note or nolés; together. .
Trists have: been:paid i full; Yourdre:horeby directed Lo cancel:7r
Jare delivered hereby, and o reeonvey, without: warranty all:the.
n o persons legally entitled thereto S e

; COUNTY OF KLAMATH;
1 for record m ‘:"e"I{u}’ﬁ','c{ . MOUNTAIN T1TL CO

 NOVEMBER |

o duly recofdcdlnv Voﬁ N76 ,of




