GOR
: Vol
KENQ. CTTON. COMPANY.. . ORSION. SOFPOTAEION. . ks
hereby: mortgage o FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ‘of Kiamath Talls, & Federal Corporation, here-

Inafter, callc‘dbg'}Monghgce *~ the ' following' described  real property.:situtated in:Klamath County, State’of Oregon, and all interest
or kestute‘thereln that the - mortgugot. may ereafter “acquire; together’ with the.income, rents and profits thereof, towity ;

‘ALY the ifbll‘dw'i“rig’l described real: p:dbégt‘yg situated in ‘Kiama:t;ih_couhﬁy,v

: ‘ *

Lo 2)1BI°¢k‘30jFiFTH‘ADbITiON.ro‘KLRMKTHférvﬁn‘Ackasffacdbfdihggtd\

the off

i

Klamath County, Oregon. . .. =

- togetherwith: all: hc_at'hvlgf':ipparétus, {including: fl'rlngv,uletﬁ); Tlighting: ‘plumbing;:water héater, venetian blinds,’ andothcr fixtures
-~ which now"are:or. hercalter may be attached to or used’In connection: with’ said ' premises : andy; which shall: be  construed as -part: of
the realty, to'secure the payment:of-a’certain’ promilssory. note exccuted : by:the above. named ‘mortgagor: for the principal "sum.of -

"IWENTY TWO THOUSAND,DOLLARS AN NO/100==zsrszzonsesssornsmnnsnmmnsns

:Dollars, bearli{g",c;(en ds ncipal; ‘and: intercst: being payabl';inj’ﬁiéﬁthly‘ihstﬁllxﬁ :

the 20th of each calander month:

and:to's “the payment of‘such ‘additional money,1f any; as ‘may be, loaned fereafter by the - mortgagee to  the, mortgagor ot
“others”having: an interest /in‘ithe . above “described :property” as”may. be’ ¢videnced: by a . note or: notes I? the. mortgage  indebted-
videnced' by mcre than ‘one note, ‘thie ‘mortgagee: may- credit. payments tecelved by it upon any-of sald not part of

r ‘and’part. on’ another, as: the  mortgagee. may elect, .7 Sty

‘The ‘morigagor. :he will keop ' the buildings' now. ' i\ herealter -erected ‘on ~said d - “property d
gainst - loss by ; i .. In’-such companies -as the mortgagea may - direct,. In-"an:amount not; leas: than: the face of this’ monqu&e.
: o' mortgageo: ‘o. the! full’ t.of & indebted and : thon . to. the - mortgagor;* all- policlos o' be:held by the
mortgagee. - The ~mortgagor - hereby . assigns: to: the .mortgayee all; right :in’‘all:; policies . of {nsurance ;carried “upon ‘said - proper and : In'case - of

o damage::to” the: property . insured, - the' mortgaqgor - hereby appoints the mortqages ‘as his agent:lo setile: and adjusi: such 'loga or. domage
and’ apply the * proceeds, . ot s0 much’-thereof us’ may -be’ v, in" pay t:of -said [indebted 4 :tho . ovent. of foreclosure . all ; right
of :the- mortgagor. in”all policies “force’ shall ' pass to:the :mortgagee thereby ‘qiving. said: mortgages the"right to assi an for: said

¥ The’ mortgagor  further: covenand fiat S the - building or bulldings’ now o or Tereafler  ereeted - prem! dall ‘e kept - In”good " repale, not sttered,” extended,
erivoved ; or..demolished. without: the: weliten’ consent : of - the -mortgagee,/and :to ‘complete. all “bulldings. in 3¢ of “constrnction “or “herenfter - constructed " thereon: within  six
‘months: from- the dute: hereof- or. the date REN enced: The: mnrtgagor - ugrees” to pay, - when : due,”all taxes, nssessments, ; and - charges -
evled-or- nssessed agaliist’ sald premlises, or upon this marigage or, te and-or the - indebtedness which It zecures or any. transactions 'in’ connec! M
e adfudged to- he:prior to :the Hen: of thls . mortgage. or. which  becomes™aprlor 1len: by ‘operation of law; and -to pay premiums - on. ANy,
stgned 'ns *further securlty. to mortgagee;: that. for the “purpose of : providing regularly - for - the prompt. payment of - all - faxes,. assessments * and . governmental
or- assessed . agatnst ; the!. morigaged . property and.- nsurance © premiums while : any - part . of the * indebtedness * secured ; hereby. . remains unpald, - mortgngor : will -
date “installnients o principad “and Interest .are payable. un . ameunt eqiad; to 1712 of sehd t yearly . charges. No'_ interest “shutdl; be pald.m
ount,” aud sakd amounts” are hereby pledged Lo, mortgigee s ickditional” security {for-.the: payment, this mortgige - and . the. note, hereby: secured Pl

yould - the - mortgaicor Tl to keep anyof- the forezelng ‘covenants ,|'hhen‘|lw mortgigee: may - perform them; withou .ﬂrlng nhy olher rlght‘o'rrrml‘\‘edy
v such’ brench;.and allexpenditures In that.; betiall s stull: be.-seenred -by. thix - mortguge and shall bear Interest in dance with  the terms ‘of & certain_ promisso
o dute” herowith amd be’repryable by the mortgugo! nd, e : X 2 P ; :

Tn'case of . default inithe payment.of”any 'inatallmont | of said  debt,or ol a broach’of ‘any of the eovonants Hereln' or’ contained  in th
application for- loan - exetuted . by, the- morigager, ‘then': the ontire-.debt ‘hereby . secured : shal 1. the . mortgagee’s : optlen, - bacom iminedliately
due .without ' notice,” and - this - mortga may - ba" foreclosed s 5 g ‘ o 2R : : S
“The mortgagor  chall -pay. the mortgagea.a ‘reqsonable ‘sum " as . attornoya fees in. any, suit’ which' the morigagee deforids: or: prosecutes .10
toct the /llen “heroof . or - to"foreclose’ this ‘mortgaqge; “and shallipay the. costsand disbursements - allowed iby - law «nnd‘ahall,‘padr.,lho cost ol

searching . records: and abstracting :same; ‘which sums shall be secured. heraby .and: may. be fncluded in’ the derea: of foraclosure, < Upon- bringin
action: {0 - foraclose :this’ mortgage or- at: any time while ‘such /p: ding : {s : pendi e ‘mortq without: notice;” may. apply . for ‘and secure
th tment of ‘a-receiver for the morigaged : properly; or any pm:thver\aol“und_‘ the"income, rents; and ¢ profits::therefrom. .

which shall Tiot be patd by the sal

“this ‘mortqgage” in " ths presont ende’ shalli include the
idin’ the ;singular ‘shall includs "the: plural; and the s plural
of “the ‘covenants.;and: greements:~ herein’ ‘shall - b binding-upon’ all’su
to »'ih‘a benefit..of  any. succossors n interas! h t ARV
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«
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15 GETIFIES fthal on, 1hts . :
YEafo ha undsrstgned,

o' mo. known' to'ba ' the idontical ‘persos " described -in’.and whe . axeculod  th
oxu;utyd the - and 'yolux:qugly ‘!0‘!‘ the: purposes thnrpln_ exprgg;qd. g
' { reunto ‘vt :my, ‘hand ‘amd effictal sea! 'the da

Notary -, Public.. for - the . State ©.of - Qzegon
m:‘ﬁlw at-Klanath Falls, Oregon:
on ; expires: r i :

cial plat thereof ‘on £ilé in the office of the County Clerk. of
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Personally appeared E J. Shipsay, who bemg duly sworn, did say
‘ithat he. im the”vice -president of KENO: CONSTRUCTION‘COMPANY, ‘An- Oregon
vc«arporation‘ and that the seal affixed to the’ forego:.ng instrument was
’Lsxgned an‘d saaled in’ behalf ‘of ‘said’ c:orporation by ‘authority of u: kX
and he acknowledged aaid instmment to be its
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