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A E OF OREGQN represe ted and iac}»lng by the Director of Veterans' Aglairs, pursuant to' ORS 407.030,
described real proper 16¢atéd In tho State of Oregon’and County of i:. Klamathi . s :

0 fast of Tot 7, and all of Lot 8 EXCEPT the Westerly 10 feet thereof,
Klamath]Cougty{;Qregon.-“ '

; “,
¢

in WEST. PARK ADDITION TO THE CITY. OF KLAMATH FALLS,

F ith ! the heri ts, rights, . privileges,~ and appurtienances including roads and. ts. used :in jon
S with = thy premises; - electric “wiring ‘and -fixtures; - furnace -and -heating.;system, i water -heaters, - fuel . storage - receptacles; splumbing,
- wentilating, water and:irrigating: systems:. screens, doors;' window shades "and blinds;:shutters; " cabinets; “built-ins," linoleums -and: floor
*coverin s,. bullt-in stoves; ovens, ‘electric sinks, air conditloners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter.;
installed in or on-the premises; and any. shrubbery, flora; or:itimber i now : growing or:hereafter planted Sor; growing " thercon; and.any i
replacements of any; one or more of the foregoing items, In' whole'or n p: “all of which are hereby-declared to:be appurtenant to the .
d- and-all ‘of-the rents,: issues,” and- profits of the mortgaged. pro perty § : RRE L AR

Sl

undre ninéteen and 10/100-~==== 'T;f:

' ym the ‘date of
percent per annumunti such’timé a5.a
“paid in lawful money of the Un{led 3

o State of ;'dregan, “at‘the rate of
s established pursuant’to, ORS: 407.072,” pri g
e/ Director ,of Veterans Affairs“in: Salem; Oregon,: as_ { i

ne=twelfth of-=—
o bt ehond T I
emises described . in  the ‘mortgage and. continuing ‘until® the ‘full-a
such: payments “be applied first as. i terest on the unpaid balance, the rema;

the last pgymén@ ‘shall be on or betdxé

t o transfer.of ownership of the  premises: ‘or nh};;pt;r(t‘ 1.will continue to be liab
draw :interest. ds’ prescribed by O date ‘of ‘such’ transfer

" The mortgag nts'that he.owns the premises in fee simple, has good. right  to’ mortgage samné, : that: thie ‘prem
rom  encumb; 'will’ warrant and‘defend sameforever'a aihst the cluims and demands of all’ persons whomsoe
covenant hal\l t: b tinguished by, foreclosure; but, shall run. with the land g i SR

ot 10, pe; ; ﬂ'dliii's
provements ‘now. or “hereaft
*a_cgordmce with_any, Ang;eem;nt ,made

: .as@éqsmﬁnt
e 15 authorized to pay. ail-real
to bear.interest as provided:in'the nof
P E -
feep all bul 5" Une 1y insured during the term of the mortgage, agains r fire tuch other hazards in:such
X ompaeh,;* or: camparﬂ.es and-in guch an amount égs shall be ‘satlmfactory‘w-ﬁhe mortgagee; o deposit: with :the: morttﬁagee all' suck
olicies with recelpts showing payment}in'tull_ot'all—'premiums:‘al such’ insurance shall. be«mnde?ayahle ta: gagee
11be; kept in' force by:the: mqrmagor,ln case . of foreclosure until; the gr;od of . redemption’ expires




B Mortgagee ‘thall ‘be entitled to all’ ensation
tarily’ released. same, to_be appued upon; the mdebtedness'

10 To pxompuy notify nortgagee in’. w,rmng of ‘6 transfer of owne:s p of the premises or any part or lnter st and
furnish arcopyrof thc Instrument- of transfer to.the mortgowee' a’ purchaser shall pay interest. as: prescribed’ by’ ORS 407 070 on‘
11 puyny : nty due ! the date-of trannler 1-all: other respects this. mortgnge shall- remutn jn lul !orce ‘and ' effec

e mort{zugee may, at his opt! ase.of defaultiof the. martgagor, ;ferlorm rame’ In’ who e ‘or. ln part a 1 xpenditures
made In so doing including: the. eml)loymcnt ot an attarnei/‘ to secure’ compl ance: withithe terms of :the mortgage: or:the note:shall”
draw interest-at-the rate provlded n -the note and :all: suc! expend ture shall: be lmm dlately - repayable by ithe monxngor without
demand and. shall: be: secured by -this mortgage. .- : R R \ ERERENE AL

Defoult ln -any o! the oven nts or ugreemenls herein ‘contained or tiie' xpendlture of nny ortfon o2 the’ loan for Purposcu :
other than: thos ecified faithe pt: by written. permission” of - the .mortgagee  glven: before ‘the ‘expenditure {5 mad.
‘shnl{ cause the en!‘ire‘lndeblcdness at the op(lon ot the mortgagee:to bc.come 1mmedlntely due and’ pnynble wuhout nouce and this
. mortgage ect: to. foreciosu . .

The' tailure of the'm lgug ¢ o exerclse any puons here!n‘set !orth will not con mu ‘a waiver of: any r!ght nrlslng from:a
{:the .covenants, - :

. In case oreclosux‘u ‘1g commcnced the mortgagor hnll be ~ll'\ble to the: cost of o mle nearch. attorney (ees, and ull other custs
; incurrcd in connectlon wlm uch forec osure

"~ Upo ach’ o of 1ortgage, mortgagee the: right t the prcmists” ake possession
collect lhe rmts lssucs and protlts nnd upply same. less': reusonnblc costy’ ol collectlon, upon the indebtedneas and the mongaguc shnll»
ha ‘right 16 the uppolmment of a receiver to collect sam g

‘Thecovenants and agrecments herein” shall extend to and be blndlng upo the helrs executors, ndmlnlstratol succ‘essors‘ nnd
assigns” of ithe 1especuve parties- here(o. g A Eon ;

distinetly’ unde rstood ‘and g thit ' this oie and mortgnge am subject to
Cnnsutunon ORS 4l : and.an subsequent amendments: thereto and:to: u
tssued-or. may, hereafter;be. ssued: by the. D rector of Veterzms Aualrs pursun t to. the pmvlslons o£ OR

WOR ‘The mnscu]lne hull‘be de
ppllcable hereln.

N WITNESS WHEREOF, -T!




