L morlgﬂges lo lw L-TA'H‘ ()F OHF(.ON representod nnd acling by: Hw I)h‘(-clur 0! chmns ‘\ffi\lrz:; mlrwmi‘l',lu'ons 407.030, thc'lollqw;
: mg dosulhcd rcnl promr\y lomlcd in the .smu of Ow;,on and Cmux\\' ur ‘Klﬂmatn il Ve . :

’togcther with the tencmcnts‘ hcrldimmcnts. rlghts. prlvl]cges. and nppurtcnnnccs mcludlng ronds and® east\menls uscd in cunncctinn‘

h - the . premises;: electric wiring -and:. fixtures;: furnace’ and - heating: system, : water- heaters, : fuel storage - -receptacies: . plumbing,

W
'ventllntlng. water and irrigating systems; screens, doors;” window’shades and- blinds, shutters; cabinets,” built-ins, : Iinoleums . and - floor -,
coverings; built-In’ stoves; ovens, electri¢: sinks, air'conditloners, refrigerators, freezers, dishwashers: and-all fixtures now or hereafter .

installed: in' or’'on the premises: ‘and any shrubbery; flora, or; timber. now growing-or hereafter ‘planted or -growing -thercon; and.any

‘replacements of any one.or more of the foregoing items," ih.whole 0T in part; nll of whu.h are hereby declared 1o be xmpurlenam to the
! land. and: ull of. the x‘ents _Xssues. and proms of tht. mortgngcd pro nerty Y

. ‘b'to secure the payment of ’L‘wenty FFiVe‘ Thousand Nine Hundred and NO/lOC e : "D_o‘ll.j“rs '

: ,(525 900 00’ : ) and !merest.thcrcoyn'. evlde_nqed by thc iollpwing promissory‘notc: .

IpmmmetopnytothQSTATE of oancon Twenty Five Thousand Nine Hundred and NO/lOO—-
“Dollars’ $25, 900 00—-__._‘

Qi i

). wlth interest irom the date of

mitlal dx:.bursement by the Smte of Orcgcn, at the mte of 5 percent per :mnum unti] such time as & .
"~ ’different interest:rate: Isvestablished’ pursuant. to ORS 407,072, principnl and . interest to be paid in lawiul money oi the Unlted B
Shtcs at the omcc of the Dh‘cctor of: Veternns Atlairs in Salem. Oregtm, as Iollow § -

166 00"""""‘"’""" oni or before . Januaxy -154 nd’§... v SN :
l5th of.“eaCh anth"""‘"‘thereattcr. plus . QnE/ twelfth Of-—--‘---'—-“me ad vnlorem tuxcs for ench
. succcssive Yyear ;m the. premises dnscribed in" the mortgagc. and cnntinu!ng until :ithe ull nmount of 'the: prlnclpnl, interest :

anld a}dv.mces sh-m be fully paid. such nayments to be upplicd ﬂrst as intcrest on. the unpaid balance, the: rcmalnder on thc
¥ pr nc pal s . ;

i “In thc evcnt of trans[er of owncrshlp or the prcmises or.any part thcreof I wnl continue 10 be linble for puymcnt nnd o
: the hnlance shall draw lnterest as prescrlbed by DRS 407 070 from date of such trunsfcr ; : ; .

“K],amaf"h F'l'l'lq {')’rpgnn‘

+ The nortgagor covennnts thnt he awns the remlses in fece slmple, hns guod rlght to morlgnge some, that . the prcml:es are !rvc ;
Irom encumbrance,’ that 'he will warrant and defend same’ forever against tI hc ‘claims nnd demunds .of nn pcrsons whomsoever, nnd this ™. ¥
covenun! shall not be extlnguishcd by foreclosure, but shnll run wlt thel un . .,

MORTGAGOR FURTHER COVENANTS A
n']‘o pny all debts nnd moncya scrurcd hvreby. : ; ;L : . ; g
Not:to pcrmlt the buildln 5 to become vncnnt or unoccuplcd not to pcrmlt the rcmovnl or damolishment of any bulldlngs or im«

..o provements now .or. hereafter existing:' to keep ‘same’ in goud F .to commete ull conslrucllon wllhin a rcnsonnble Hme n
: uccordamc with: any agreement . ma ¢ between the partles hcre LI X B

"Not to permlt the use nt the premlnos for nny objoctlonnble or unlnwlul purpose
. Not to pcrmlt nny tnw. nqucssmcmhlinn. or encumhrnnce to ‘ealst at -my umu'

Mcrtgagee ia nuthorlzcd to pay- ail yeal ﬂropcrty tnx"s nsscsscd ugalnst thc prcmlscs nn(l ndd qnmc m the princlpnl ench of the'
ndvnnccs fo benr interest as provided in the note; y

T k il ‘buildings unccesingly insured during. the lcrm of the mortgnuc npnimt loss by flre and nuch other hnznrds m such
cgm %?% %r ompangl and in gu)r:'h an - amount ags shall be satisfactory. to the mort goagee; to depuslt with the mortgngee all such’."
ollclr-s with x'ccelptx showing payment v full of- all. premiums; all such insurance shall be made ¥nynble to the. mortgngee; |

nsuranece shnll bc kept in foree by the mongagor ln case of foreclosum untﬂ the pexlod of redemp fon explrce, b -




€38
o , ﬂﬁm W5
8 Mortgwo‘c shall be entitled lo 14 o d damag rcceiwd undu‘ rh'ht of emin iomx\ln. or ior any sccurlly \'olun-
cleased,’ sawe 1o bc applled unon me mdcblcdnchs,

o B §
Not fo ll‘aSL ar rem the prcmim»s. or any’ pnrt of s01 c wnhou! wrmon muwm of the mu

10 'I‘o pmmpl‘y nohry mcr\mxee in wrlting ol a transfer Of ownership oi lhe premises or any. part or hm‘m,t in- sume, .md 10
=+ furnish a- copgrof the instrument of transfer to the mortgagee; a purchaser shall pay interest ns \)rm\rihcd by ORS 407.070 on
call pu\mcnts due !l‘om lw wdote of lr'mm‘r. in all uuwr ws;wclu 1hls mortgage shall remeln-dn full foree :md chL‘l

The nwr&rd(,ce ma\' at hig upllon. in case uf d(-fuull of mc munguuor. pcrlarm same, ln whole or ' {n p.\r( and® alt o‘qmndilurw
maddé. In so delng lmludmg the cm&ﬂu\m(\m of an’atiorney  to- seeure. compliance with the - terms. of “the. morigage ot the nole shall| 5
draw ‘Interest at the rote provided in_ihe note und all sud\ cxpcudllurus shall be'immcdlmuly rqmvnhk hy the mortxugor without
- demand’ und sh:\ll be varod by thiy muru,ns;c. f : ;

f) < Defa ull ' a n' of mo cuwnmnq o nuevmvn\s houv!n Lom.nncd ul‘ lhc (4} ,xdn um ut any (mrhon oI the lum\ for, }:urposos
u!hvr than' those specified in-the application, exeept: by ‘wrilten: permission “of. the ‘mortgagee given. before the expenditure §s made
shntl cause the entire indebtedness a1 the op(mn of the mortgagee to hecome lmmullutcl) due and, puyablc without ;notice - and this

2 mortgage 5uhiccl 10 furcc osure, , : R R EORE

The nilure of the mom,n;,eu 10 Lxcrcl e nuy optlons l\crcln bt.'. lorlh wili not comlltulc \valvor“of,,any rlghl\‘,nrlxlng “from a
ln‘u‘wh of nu. covenants. ;

n cose Ioruclalum is mmmenced \hc mortgapor shatl ‘be Hnbh. for lhe cust of a mlu search; utwrncy Icvs, ‘and 'nll nthcr (.‘0‘!‘?:
lncurrcd m connection:with sueh_foreclosure: . ] ) )
. s . /\ : ¢
U)on Hw brcarh of ‘any’ covuunnt at {he mongnge the mortguguu shall have the rlght to cnter the pmml:cs. take possession,

+ eollect tha ‘Tents;” issues. and profits and-apply same, less veasonable costs of collu.(im\. unon the” m(h_bt('dnew ‘und the moru,ugu shall
huvu the right.to the nppomlmcnt of a receiver 10 colloct same, .

gt

~The covcnnuts und dgrccmenh herein sh'ﬂl cMend to :md bL blndlng upoh :the, hcirs. *xccutors. adminia&tﬁxtors, su‘ccesysors‘, and’
'migus of lhu respective parlics hercto, < 3 ' B

3 Itis dis(inclly undcrstood and-agreed. that: (his note mul morlgng(. nre subjLCl lu the provisions o£ Articlc XI-, A of the Oregon - 7
Constitution, . ORS "407.010.-to 107.210 -and any - subsequent amendmenis thereto: and to allf rules- and: regulations whkh Jhiave been -
1ssued or mn\ henea[tvr ‘be. lssued by the Director o[ Veterans' Affafrs, puxsuunl {0 the” provhlons of ORS 407.020, .

i \\{)ORDS ;l‘hc mascullnc =hn]l bc dccmed to hu.ludc the romlnlne, and the singulur the plurul whcu SULh connutatlons are:
applica ; . E - i . P

(SLIIU

WITNESS by hzmd nnd ofﬂclal senl the dny and year hﬁt Abovc wrmcn.

e cice A, 2{ s

bilc for ph'rﬁn :

My rnm s «v expire; : 3/13/80

MORTGAGE

TO Department of Veterens' Affairs

: KLAMATH
1 certlfy that the wlthln was rcccivcd und duly recorded by me ln

Nq'lb‘l" 7§ Page’ 18858 23qd day of NU\ILHBER 197(7 NM T) !I LN KL AT H Cduyr_\ty‘

on' the
- Pow

., Deputy;:

i NOVITTRER 23rd 1976 7 ot eionk 103
Klanath Falls, Oregon: BC I i

County : ¢l m‘]f

257 Atter recording retuin o: 8
DEPARTMENT OF VETERANS' AFFAIRS:
Gnnuul Services Building -

Snlem, Qregon 07J10

L Furm L--i (Rev. B-71) *




