19767 between’

Jas Grantor,”

. R ooy as Trustee

Lan. f\rwcn ccvrpr:mt ion B anuhu:ry,

WI TNESSETH:

Gmnfor urevowbly gfmnts, mrgzuns sells and’ u)mcys to truatee m (m:.t, w:th pmv or uf ,s"rlv tlw pmporty

: : Jé?Ck son v 7 ICounty, Qregon, described os: 2 7 # :
“The South’ 99 feet of Tract 21 ALTAMONT SMATL "‘!’WS F". P’I‘ING ’I‘HERT“ ROM (t‘hf.tt portion .

[irincr withm Avﬂ on %’cran‘a, Kldhmath Cutm,f, (11*@57011

. rmd

“Lot. ? B'lock 3 of “‘16 (:ARD“I\I ("(x()ID bUﬂDIVJ ‘?ION in the (;ity of Phom x4y Jackson
Jounty, Oregon o ‘

‘*PHOenL Orewon proporty 3)1,000 OO Klnmnth F"ﬂ1s property "610 000,00 "

{ogether wzth all and smgulur fhe tenemanrs, Iwred:tamenis nnd nppurtennnces nnzI aII ozhvr r:;}hts lhereunm helonging or in anvswse
now ‘or hereafter appertmmng and the rents, issues and: profits thereol and all tixturés now or hereafter attached: {a or usuj in connec-

..tion’ with said teal estaté,
FOR THE PURP()SE OF SECURING I’EI’FORMANCE of each ngreement of the grantor Imrem contmned and - also: securing

the payment oftlie sum oA‘ 51 O, 738 2l
has diven his noto ot even ‘dato payable wn‘h mferest o rhe

thls r]ay nctually laaned by tho benehcmry to the grantor lur wlxlch suni tlw gmntor
manthly mstallments of 8. 103

nch, tlie” first-installment. {o become’ dué ‘and paynble on the ! emb 19 70A and sub-
sequent installments on the samo dny o[ ench month tlwrealter until -said ‘note is fully pnd the linal mstallmenl on wul note in the

sum_ of §i 193 52 e wnll become duc and payable on - NOV?thX,‘ thh

mg mtes.,n xnw orfttet f-orf- r=19-55008; PEs rrtoTH t~threrder ...‘ uf th -t
) Y e'mn ty 124 ’ vT) £ 23 n{h V H St 4. foedd, el g 3 r"ll Lol 5 i
. £ $300,—but: bmiry {82,000, - aad o5 S andone.quattec t.por. minsith bi.that pact of tha uspaid ipal balance

on’nﬂtﬁmmﬁ&h@O@*buﬁnafmmf—&&O@W—kww it ‘the original .amount of said loan is"in excess of $5,000! then
“instead ‘of the:rates of -interest. just mentioned, the whole amount 5o loaned shall bear interest. at ‘the rate’of one and.one-hall percent .

‘bevedisiaryvin

;19: 86 .7 said note. I:ems mtorest at the 1ollow- ”

Lorrd

u-
bed- b3 |
frofe~fr:

NGO

_plied by it.upon :the indebtediess: secured
-t own expanse, to mku such actions nml exceute such instruments as shaill be nec- -

per month on - its entire principal balance; all installments’ include’ principal and interest and, as paid, shnll be npplwd Itrst to interest

N‘nnd then io unpmd prmcmal, prepaymem of surd nofe in iull or

m purt mny be made nt any. time,.

'l'he date of matarity ‘ol .the” debt secuted by this mstmmf‘m is’ the dnte, stnted ubove on which the l/nnl mst.:lln.ent o[ said. note
" bcons ‘due -and . payable.rIn’the  évent. the Wwithin.described property, or any part. thereof, or any Interest therein is sold; ngreéd to" be"

‘sold, conv»yer], ‘assigned “or, ahenuted by the - trustor, all' obligations secured by this instrument) lrrespe;tlve .of ‘the maturity
prassed lharem, and: nt the optmn oI the holder thereo[ upon demand, shall become immediately’ die” and payable.

Tha nbove doscnbed real property [:] is Exs not (state

“Ta pr tect the sccu—:ty of’ ihls trisst. déed, gmn!or agrees
“1Ta! protect, prestrveand  maintain’ said property’in :good’ condition

*.rand ‘repair; not "t removeor. demolish Jany building or lmprmement thereon;

nol to. cnmrmt ar¥permit any waste of said property,
. .. To Complele or restoré - promptly and -in good and: warknmnhkn-
anner nny \bmldmg o, improvement which may: be' constructed, :lnmngocl or
destroyed therson,;-and pay.when due:all costs mcumd thuclor.
o3 To, comply with: all - laws; . ordi
ns. and “restrictions, ‘atfecting. snid  property;’.if. thc bencliciary . so. requests, to
Jjoin ‘in'executhig such linarcing statements pursuanr to:the Unilorm Commer~
cial Code:as the' beneficiary may rcqm
proper public office or offices.

A ~condi- =

CN nay.; lor hlm;, samc in: rlm L

dnfe; ex-:

whlch) Cu ently sed"!or agncultural nmber or grazmg purposes. :
eejver.and - without rngnrd to” the - n(lequncy ol any’ cunty lor the mrhbtrd-
ness.: hereby < secured, i enter: upon ;and “take. possession ol -said. property: of -
- any-‘part thereol, .in'iits .own : name “sue lor: or olhtmnc collect. the . rents;
issues ‘and profits, including those past due and ‘unpaid; and apply ‘the same,:
upon’any. indebtedness secured hiereby, andin such order:as beneliciary. may.
etermine. " Aber! grantar's delault “and relerral,” grantor _shal)’ pay beneficiary
lor. reasonable altomey eed actuilly pnrd by Iu:cnsec to - an _.al !arney nat’.av,
salaried emplayee of. licensee, . :
The entering upon and” inkmﬂ pas:cmon ‘ol uurl prormrly, the col-
Icctton ol such rents, issues and -prolits,:or.the. proceeds ol insurarice policies. or
campensation or “awards. for any. taking’ or. damage. to. the' property, and the.
‘application thercof as aforesaid,” shall_not’ cire or ‘waive -any. default or . notice

4, To: prowdo and conl:nuou & buildi

w:lh cxtendcd cowmgc in’ .’m nmount nnf IMs lhnn .‘

written . in to, Yy pa.

Tatter "and” fo" granfor “as their mtcrmh may _appear;. all pOllCIEE ol insurance
~shall be delivered to the beneficinry ;43 $0on as insured; il -the granfor shall tail
dor ‘any. rea

surance-now or_herealter placed on-said buildings, the-beneliciary may’procure
the same . at-grantor's: expense, Grantor: hereby authorizes and “directs beneli-
- ciary to_procure, il procurable, such credit lile or credit ‘life and disability insur-

ance as grantor:may have authorized, pay the premiums on’all such-insurance -

vtind deduct the: amounts so. m.mnlly paid from’ the proceeds ‘ol the Joan, The
amount’ collected "under. any lire or other maumncu pohcy may " be applied by
‘beneliciory upon “any indebtcdness secured hereby and’ in such’order. as bene-

- liciary ‘may . determine, or at option: ol heneliciary ‘the entice’ amount - 5o’ col-.
lected, or “any’ part thereot,” may - be ‘released. 0" grantor. Such - application - or”

“release’ shall ‘not cure, or: waive any. delault or: notice’ of delault hereunder or

invalidate any ‘act_done pursuant:fo such notice, Should the grantor lail so’la :
ay . for

insure or-fo preserve-the collateral lor;this: loan; the  benek

the ‘performance .ol those’ duties “and add 'the. amounts 53’ paid 0. the then
unpmd rmcrrml balance. to ibear .interest: at'the. rales specilied ‘above.. "

5[' keep isnid  premises *from ‘Irom -construction  Jiens - and .to pay: ail

: lnxes, n:sessmanls and other_charges that may : be levied - or. assessed ‘upon ‘or

ary ‘may

:‘afainst- said _property belore .any: part of ‘such: taxes, nss-rsments and: other.
uy

charges’ become nnst or delmquv.-nl nnd promplly uel:vcr recunpls therelor

to ‘beneliciary.:
3

: ullucl the _security. r:ghu or: powers of: bvnclmhry or {rustee.: -

Tt is mutunlly ngreed that: S ‘ ,

7:'In the event-that any. pamon of all 'of said pmpcrty shall be lnkcn :

undor the righé. ol “eminent. domain, beneliciary shall hava: the' right, il it

s0° elects,. to n.qmre that all-or any. partion. ol the monics pnynblu. as;coms’
pensation . for "such taking, which “aro” in' excess of “the amount required to”
pay..all reasonable cosfs, ' expenscy and “attorney’s.: foss" necs ssarily: paid “or "

incurred by . grantor . in’ such proceedings,. shall " be paid . to. heneliciary’ and ap-
hereby; ‘and -dranfor agrees, at: his

essary in. such promptly. upon beneliicary's. request.

‘8, At any. time and lrom. time to - time" upon -weilten:request ol - bene-
liciney and. presentation ot this deerl and ‘the note lor endorsement (in case of
Aull ;reconveymice, lor ! » without aflecti
.son for the payment. ol the indebtedness, trustee’ may (a) consent to the mak-

ing of -any. map_or plat of ‘said. property; ( ) Jom in granting .any.-easement .
“or. creating -any : restriction  thereon;” (¢) . join ‘in ‘any subordination. or other .

- adreernent  allecting this deed -ar ithelien .o chargde -therenl;' (d) reconvey,

without warcanty, all.or any pmf ol the  property..The grantenin-any recon.

veyance 'may De described 'as the:"person or persons legully ‘entitled  ihereto,"

wand . the recitals therein of .any matters or lacty slmll be cancluuve proof ol rhe
Iruthlulnun thereol, -, 5

.. Upon:.any delault; by ;!mnlnr hcrmmdcr. bcnclmmry mny‘nf nn

Hme wnhout nohce, :.-n{her m m-rwn, by .ngent ;or by ‘a co st

n to procurs any such m:umnce and fo deliver said: policies to the:.
beneliciary  at : fenst lilteen .duys: prior’ to the “expiration’of. any policy ol in-

ppcnr in: nnd delmz[ any “action :or proccctlmg pulpomm,' to-

the liability .ol any per-

nppalnfcd re="1

of delault hereunder:or invalidate any act.done pursuant to such notice,
v5i 110 Upon - default: by: deantor-in payment ol any. indebtedness zecured .
hereby orin his performance. ol any. agreement . hereunder; the- -beneliciary may
declare all sums :secured . hereby immediately. dye. and payable.. In- such an
event and il the above. described :real property . is ‘currently’ used lor agricel-
taral, “timber or graiing ; purposes,. the beneliciary .may proceed . to . loreclose
‘7 this trust: deed - in cquny, s a4 mortdage in the. manner ‘provided by law .for
rmottgade Joreclosures.' However' il said real praperty . is - notzo currently ‘used,’
the beneliciary at his_clection ‘may p!ocﬂ‘ll to-foreclose this trust. deed:in eqmty
as, aimortgage provided "by. law-or’ direct -the trustce” to foreclose- this trust.
deed -by. advertisement ~and: sale. In the latter ovent the beneliciary, or ‘the :
! trustee shallexecute and cause to be reorded -his written notice ol default and
his_election to sell *1hesaid  described real property ‘(o satisly' -the ‘obligations
secured. hereby, ‘whercupon. .the trustee “shall fix -the time_ and . place of snle,:
dive nohcc thereol ‘as then requnred by law and proceed !o lore:.lose this rmsl
eod m the manner provided in ORS 86.740 to 86,795,
: ‘42, Should - the bunrhcmry clocl {o larcclose by ndvutuomenr ‘and
“sale "then alter ‘default. at any timp prior to ‘live days belore the date: sét by
the trustee lor the:trustee's sale,” the grantor .or other person so privileged by
ORS 86.760, may _pay fo the bcnehcmry or’ his successors ininferest. respects
tively,.the ‘entire amount then due under. the terms of the trust deed and the
abligntion ‘secured thereby, . other than'such portion ol the principal 'as would !
not ¢ be:due had no. delault. occurred, and: tlmrcb) cure - the delnult, in
which jevent - all "loreclosure; shall be by “the trustee. .
: i°13. -Otherwise, the sale shall be held on'the-date and. af. the time and
) (vl.'mc designated in the notice ol sale; The trustee, may. sell snid . property’ either:
in one. parcel or in- separate parcels and -shall”sell the parcel ‘or parcels “at
auction: to the “highest: bidder:lor’ cash, payable at the time ‘of ‘sale,” Tristee
shall deliver to" the' purchaser. its.deed injorm as tequired by law com-eymg
(the r;prr(y sa:sold, but “without .any.:covenant of warranty, express or. im-.
plies he recitalsiin the deed of any matters of {act ‘shall be conclusive pmol
ol tho truthlulness thereol. Any. person, . excluding - the lrusrec bur mcll mg
the gmnlor and beneliciary, may purchase atithe sale; K
4.:'When trustee sells pursuant.to: the powers: provided herem, Iruster
shall apply. the proceeds of .sale to payment of (1) the obligation secured by
the trust deed, (1) to all persons having recorded liens subsequent 19 the
interest. of “the frustee i’ the ‘trust deedas. their: intorests ‘muy “appear in”the
- order, ol rhe:r priority. and “(3) the surplus, if.any, to Ilw Amnlnr or: fo his
'successor ininterest enfitled to yuch surplus,
For’ any reason permitied, by I'nv benrhcmry mny Trom !lme o
- time :appoint.a successor or successors 1o .any trustee named hcrun or to. any.
:- successor- trustee,” appointed - hereunder.:: Upon: such ‘appointment, "and without
i conveyance to the 'successor - trustee, .the latter shall ‘be vested “with ‘all title,
powers - and dutiey conlrrn'd upon - any lrustue herein' named: or nppnlnfcd
hereunder, -Each nuch ntand shall _be made by wrilten
instrument i reference to this ! trust. deed
and -its place of record‘ whch, w{en recarded " in' the ollice of the : recording
officers of.:the county'or counties ‘in.which the property .is suhmled, x.‘mll he
conclusive’ prool of proper’ appointment of the successor. trustee.
16," Trustea -accepts . this. trust when . this: deed,” duly. ucculed and
acknowledded- is made a - public. record- ad provided by law. Trustes is- not
bligated .to notily “any parly hereto ol ‘pending sale under any other deed of i
truat or ol iany;action orproceeding in which drantor,” benelicinry or lrustee
aImII be a pnrly unlcu such ncHan ar pmcecdmﬂ is bmukht by fruu!ev.‘

or. savings ond - loon assaclation authorized fo do
property .of “this “state,” Its subsidiarles, u”lllales, agenls or brunchu, nr ll-c United
sultable for Joans fess than $2,000,

NOTEt Thu Tnm Dcud Act pmvldus Ihav the Jrusten” hereunder mus' bo' onhur on’ unomcy, who i3 an achva member’ of 0hu Ovegen Srum Bar, a bank, teust - company
business ‘under ths laws:of ‘Oregon . or - tho Unlled - States,” a 1hile “insurance. company -authorized to insure title. lo- real

S!olos or any ognncy |hemof blho Ilcomou h alwnyl lho honnll:imy. Thls lurm not

For A, Morlgngo to Cansumor Flnuncu Ll:ensuo, wu Slevem Ness fmm Nn 951.




The grantor covenants and agrees- ‘fo' and wn‘h the bem‘hcmx
seized. in fee s:mple 9[ said’ described real pmpen‘y and has a valid, unencumbered t:tle thereto'\ T“'\C»,P‘PT.,
Thf‘ Mortgage in favor of the' ‘Stateiof Orsgen, Depti of Vetercons‘ M‘faris, recorded: on'

. December 22 1975 Documont No. 75-1763l, property daf Lot 2, Block 3 0f the {IARDEN 0!
GOLD SUBNIT VibTON ~the City of Phoenix; Jackscn County, Oregon: :
rand ihat he w:II wnrrant and forever defend the same agamat all persons whomweven :

: S
The' gjranlor wnrrants that the. proceoda o! Hw lo.-m mpresentad by ihc abova descnbad nura and this trust ‘deed aresi’
(n)“ primarily for grantors per!onal lanuly, Jouschold or adm.ulmml pu(poses (soe” lmportanr Notice: bclow), :

oead.
()t u.ﬂ‘.........u.., or-Ceven rei-porrom)-ars-for or-ommmerein-prpose-other-tharrogel

This deed applies” to, inurés ‘to- the benel:t ol ‘and bmdu all pamea lwreto, Hmrr hu:rs, legntees, dewsecs, ndmlmstralors, sxecu-
tors, successory and assigns,-The term beneficiary shall mnan the holder and owner, including plodgea, ol the noto secured hereby, whether
¢ or ‘not named -as- a-beneficiary - herein, In construing’ this’ “doed ‘and wlhenever tlm LOﬂtht 0 requires, the nmsculmu gender mcludes the
lemmme and-the neuter, and the singular number includes tho, plural.,
I

N WITNESS WHERFOP said grantor I.as hereu: 0 set hts hand tlw dny and year Iu‘st ubove wntten.

‘IMPORTANT NOTICE Dnln'o, by llnlng ou’, whkhaver wnrmn'y (u) or (b) F

is not’ uppllcablo,‘ if . warranty {a).is applicable and the Leneficlary is a7 S
.creditor asisuch: word 15 defined in tho:Truth-in-Lending Act and Rngu!a- )
Ilon Z; the benoiltlnry should mako Qho leqvlud dlidosuru. : e

(Il ‘the llgmr of i'u abave' iv'a tovporullon, L : . (DRS 93 490)
ue Iho form of n(knowl'dgmm' oppollvo) :

‘:‘STATE OF OREGON County of.

STATE OF OREGON, - 19..
BRI PR TIRIEN ; i : Personnlly appeared F i :
County of .. ..Jackson.. e ;;' W R renr] swho, beirig duly sworn,‘

oach lor h:msef[ and riof ' onc for the other, did ‘say that_the Iarmer “the
..pmsxdenl nnd that' the. luter is tha
s cretary of ; .

g 3 ““a. corporation, :
- and. that !he seal alhxed to the loregomg msfrum '.is.the ‘corporate, seal.

* halt.of siid: corporation by au{homy "ot ity board ol directors; and each’ ol
. rhem acknawledgcd smd mslrumenf to. be' its voluntary i act’ and  deed.
\, Beforo ma.

o PR B e (OFFICIAL
Noturi’ Public' for: Oregon’ . : o : " SEAL)
My pommission expires: A AN : SR e

wciary. ;.

_Benef

]acl(smx County, Ore;gon ’

" Recorded
OFFICFAL RECORDS .
///a NOV221976 A .5
_HARRY Crupman

S TEVENS.NESS LAW, UN. COI PORTLAND. ORET
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A, D:.  97_(’ t }10 3% glock
of : : HMOELGA bS‘ - on P'lge ‘]f8863. :
s 6,00 ‘

FEE

of “said. corporutlon and. that said instrament was signed and -sealed. in be~ ",




