fyw 1/2 NE 1/4 excepti"g therefrom the North 30 feet conveyed ta !xlamath County for
road purposes.by deed: from H.E.' Goodfellow recorded March 7, 1931, Vol."93, page 600,
“’Deed Records of Klamath: County, 01egon, also. the: 'SL 1/4 NW l’lo a]l in Section 2,8

tugether wlth the tenements, herldltumentq rlghts. prlvi]eges. and nppurtennnces including ronds and easements uscd in connecllon

the - premises;- elcctric wiring:-and ll\:tures, furnace : and . heating system, ..water  heaters,- fuel. storage - receptacles; plumbing,
ventllatlng, water and irrigating systems; screens, doors: window shades’ and blinds,  shutters: cabinets, : built- ins, linoleums’ and : floor
coverings, built-in stoves, ovens, electri¢ sinks, alr conditloxwrs, re frigerators, - freczers, dishwashers; and all fixtures now or hecrenfter
installed in-or on the premlses. and any shrubbery, flora, or timber now growing. or hercafter planted or. growing thereon;:and any
_replacements of any one or more. of the foregoing items, -In- whole or in part, all of whlch are hereby declnred to be uppurtenant 10 the
lund und all of the rents, lssues, and pxoﬂts of the mortgaged pro perty;:.

b"‘o secm the payment ‘of ‘Forty SlX Thousand One Hundrcd Sixty Seven and No/ 100--——--—-

:_‘(s‘lég.s'm 0

q“"":,.',); and intercst’ thereb‘n,'ev'ldevnced by.the ﬁelloﬁlnz promissory note:

"1 promise to pay to the ST ATE oF OREGON Forty Slx Thousand One Hundred Slxty Seven
and NO/l Dollars (= 46 167 00——_—_\_—) wlth lnterest Irom the dnte of i
1nitlal disbursement by the State "of Oregon, at the ‘rate 0f LTt D _—"——:percent per annum unti] ‘such time as a' >

: different interest rate is established pursuant to: ORS 407.072, prlnclpnl and interest to be pnld 1n lawful money of the, United
States at'the office of the Dlreetor of. Vetcrnns Affairs in Salem, Qregon, as follows:. /'~

53,355, 00mmmmmmmm November, 15, 1977=—zzmmmmmmne (3,355, 00

annually thereaner, plus o : : . the ad vulorem taxes“for each

successive year on the premises deseribed 'in’ the mortgage, and continuing untll: the' full’ amount ofithe prlncipal "Interest .
and advances shall be iully paid such payments to be npplied first as interest on tho unpald balnnce. the remalnder on 1he

_prineipal November 15, 2006

il !
, the ‘event of transx’er of ownership of the I;{:remlses, or any part thereof, I will eonunue to be linble for payment ‘and
e the bnlance shall: dmw interest as prcscubed by o) 407 070 £rom date oi such transfex. .

Thls note :is  secured by a mortgage, the terms of which are mnde a part hereof

T Klamath Falls, Oregon .. . . 'r'//ﬂqu &"%&"

November 23, /7 é,!égb@w ggmﬁ

on-or before

2

Tne due date of the' lust payment shall he an or before

: The mortgagor or subsequent owner:may. pey ull or eny pan of ] e loan et any, ume wlthout pennlty.

~" 'The mortgagor covenants that he owns the remlses 'In fee slmple, has - good right -to’ morlgnge same, that the premises are. 1ree N
from encumbrance, that he will ‘warrant and defend same. forever: u%ﬂlnst the claims and demands of all persons whomsoever, and thls

eovcnant Jhnll not be extlngulshed by foreclosure, buv. shall run with-the 1un .

MORTGAGOR FURTHER COVENANTS AND AGREE&-
1 Te pay all debts and moneys secured hcreby. : S N :
2. Not to permit the buﬂdln s to; heeome .vacant or unoccupled not to permit the removnl or demollshmen! of any bulldings or im-
" provements now .or heresfter existing; ‘to keep same.in good r {mlr. te complete nll eons!rucuon wnhln a: reasonnble time ln
accordance with. any agreement ma e between  the pnrtles here ; :
Not ‘to permit the cutung or rcmovnl of any umber except for hls own domestlc uz not to cemmlt or surter any wuste,
Not to permlt the use of the premlseu !nr any, ob.loctlonuble or, unhw(ul purpose;’
Not to permlt nny tax. assensment. llcn. or. encumbrance to. exist at nny tlme'

Mortgngee i8 nuthorlzed to pny all real goperty taxes nseessed nnainat the premlses nnd udd same to the prlnelpnl ench’ of the '
. advances to bear lnterest a8 pmvlded In the note;

'ro keep all bulldings unceasinmy Insured durlng the term of the mortgage, against loss by fire nnd such other hazarda in stich
mpany or companies and in such an.amount: as shall be satlatacturf 1o the mortgagee; to’ depom with the mortgngee all such.

oucles wnh recelpts -showing payment in full.of all premiums; all such :insurance shall be made i:ayable to the mortgngee,

insurance ahnll be kept in. 1orce by the mortgagor in ,case of foreclosure untf} the perlod of redemp ion exp rcs, i

Dollnrs. k&

REE

e i e




B Mortg:\gee shall be entitied to u)’ compensntion and’ damnges rece‘vcd undcr nght ‘of emment domaln, or ior any securlty volun- "
turny released,. same 10 be appued upon the indnbtedness.‘ i -

. n Not to lc @ or rcn the premlsea, or uny pnrt ‘ot saqu without written' consun of uu xnor!;agee.

(‘ plly notlfy mor lgngee ln wming ot u lrnnster ol ownership of. the premises or any. purt ‘or lntl-ru! in same, and t¢
'iurnls o-copy of the instrument of. transfer to the: mortgagee:: a purc)mscr shall pay interest ag prescribad by ORS 407.070. o
alx pa}mcms due Irom the: date of transfer;. In all other respecly msu mormuga shall remain-in full forcc and_ effect,

i 'rhe mox(gngu mu\' at hls cp!lon. in:case of de!nult of the mor\gagor. 1’;cr10rm same {0 wholy” op in” part: and: all eapcndlturcs
made in-so doing includiug the cmiﬂqymem of ‘an uuormz? to. secure compliance with the lerms. of \ht\.mortgngc or: the ‘note -shall
draw interest;at the rate provided. dn the nole and.all*such cxpcnd(tux‘(s mnu bt. immcdln!ely lepaynblé by th mortungm‘ wnhout
dcm:md and sl\ull be s cmod by this” mongagt. i

. Dduult in any of the covenanis or ngrcememu herein contnlncd or 1h«. uxpm\dnuru of ‘any” y‘\oruon of (hu loan for P\.\rposes
uthur than thosg sprelfied in-the application, except by written permission- of the mortgpgee given: before. the c¢xpenditure -1 -made,

..shall cause the chilre Indebtedness at lhe optlnn ot lhu moxlgugu- to becom lmmcdiuoiy due” and pa\able \vlthout‘ no(lce and (hls
morlgage suhject to fomclos\lrt, E

Lk "The failure of (he m ortguuee m excrclsc any cpllons hcreln set, forth wul not ccnsutum a walvcr ot any rl;,ht arismg from [
% breach ot lhc covenunts. ) J N

o N cage Ioreclosure is commcnced the morlgngor :.hall be lmble for the cosl ‘of a mlc scaxch, attorney: ftes. and all cther costs .-
incurrcd in connection’ with such roneclosure. © R . . )
W Upon' the brcach of ‘any: covenum of the mortgage, the mor(ga;,t.c shall have. the right to emer the premisub. lakc possession.
calloet xhe rents, Issues. and: profils-and. apply same, less reasonable costs of collcc\lon upon th:. mdl.bltdncss, and the mort;'.xgec shall

have the rlghl to tho appolmmcm 0{ a recelvcr to callect sume el

The covenants’and agreemcnts hercin shnll cx!cnd to and be binding upon ‘he hl, 3, exccutora. ndmlnistralur:.. successors nnd
usslgns of the rcspcutive pnrtles hereto, - o E

1 dis unctly \mderstood and agrocd that 1hls note nnd morigage are’ subjccl to the prcvlsions of Article XI A of the Oregon
Constitution,' ORS 407.010. to - 407.210 . and any subsequent amendments - thereto and “to-“all “rules’ and rcgulalions which have been
issued or may. herenner be issued by the Director nt Ve(eranb Affalrs pursuam tu the provisions ‘of : ORS;407.020.

VORDS: The mnsculine shall be decmed to lnclude (hc feminlne and the slngular the plurul where such connotations an,'
npplicubk hcrem S : . : X

{Seal}

(Seal)

AcKOWLDGMENT

"STATE OF onm N‘ I S R }
) ; : iR i :. PS8

Coumy ot Klamath

Betorc me, a Notnry Public,’ personnlly nppeared the within named . .WAYNE....O..:.,.BO7ARTH’ and..NITA.DEL FNF o

‘RO?AR'T‘H L TR ) his wite, and” acknowledged the iorggqlng Irbislrum,em“ to'be theil‘.‘.’ y'oluﬁta:r)',
'actanddeed 7 e S o : S S S :

WXTNESS by, hand and ofﬂc!al seal the’ dny and yenr lost nboue ssritten,

/)61}’4 rzz/' . .»':'" ol “/f
: T ’gﬁ-cgnn

: Nutf\rsf Publ!

My Cémmisslq;\ exp.lrc‘s‘ 3/13/80

MORTGAGE .

. TO Department of Veterans' Alfalrs

KLARARH

County Rccords. Book o! Mortgugcs,

23ed : ubbi{l{ i

‘on the

: Dépuiy

N L\IBLR 23rd 1976 ook L
Klmnat.h Fallg,: UrL"Oh LT R

County Cl(,,l‘k : . . : . b Deputy.

After rccordlnp. return to! .
DFPA'RTMENT OF VETERANS' AFFAIRS -
General Services Bullding.

Snlem Oreston 97310

Form _.-4 mev. Ge 'll)




